UNOFFICIALAGRP Yooy
TRACY L.” PATELLO 0(152,/?0/4 Fﬂﬂﬂ(’ﬁ

T {Name)

LR.BOX 386 . _HANOVER PARK, ILLINOIS 60103

{Acdddress)

MORTGAGE | 0577

b
K
MY IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES \\ Ll
L
THIS MORTGAGE is made this . 7Eh __ day of __MAY 19 875
S. PERSON_AND RKATHLEEN I. PERSQN_HIS WIFE KA 1eY ASHS
DHEEE

between the Mongagor, . BERT,

et (herein “Borrower”™), and the Mnrlgﬂgw. LHQUSEHOLD FINANCE

__CORPORATION IIT , 1 corporation organized¥ind
DELAWARE . whose address s _ 1452 IRVING PARK_RD _ MANOVER PARK

éxisling wiler the laws of
ILLINOIS 60103 _{herein “Lender™).

The folowing paragragh. preceded by u checked box Is applicable:

U1 WHEREAS, Borrowdr i indebted to Lender in the principal sum of US. §
which indebtedness is evidenced oy Borrower’s Loan Repayment and Security Agreement dated
and extensions aad renewals thecee!, Sacluding those pursuant (o any Renegotiable Rate Agrecmem. {herein “Note™), providing
for monthiy installients of principad wrd interest at the rate specified in the Note (herein “contract rate”) {including any
wliustments to the amount of paymest oo the contract rate if that rate is varinble) and other charges payable at Lender's
address stated above, with the balapee‘of’ Lhe indebledness, if not sooner paid, due and payable on :

HXWIEREAS, Borruwu i§ indebted to Londar in the principal sum of § _3.14_ 101310} .-;}u -—, Or 50 much
thereof ns way be ndvanced pursuant to Borrawer's Rcvolwm, Loan Agreement dpled I=-87 _amd
extensions and renewals lj‘)crbojféhuw “Note™), providing for a credit mit of $ ,___}5_;_01),0_.__0.&1[1(! an
initial advance of, $ ! : :

TO SECURE to Lender the repayment of the indebizdness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate {includin e any adjustments to the ameount of payment or the contract '
rae if tha rate is voarieble ancd other charges; the payment of ¢iv other sums, with interest thereon, ndvanced in uccordance
herewith to protect the seeurity of this Mortgage, and the performsace of tlu. cavenants and agreements of Borrower hierein

_j_‘&;onulincd. Borrower does hc&ch& morigage, grant and convey to Lender the following described property located in the
“County of GOK — Ry , State of Ulinois:
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The tand relaerrpd to in this commitmont/policy is sllumed in the Slate ol
and is doscribod as follows: -
C0 Y

PERMANENT PARCEL NUMER 07-17-316-014L-
2, being a Subdivision of part of
Lot 114 in Cutter's Mill Unit gth LS O o ngn 10,

the Southwest 174 of Section 17, Towns
Ea:st of the Third Principal Meridian, according to thezg‘leizw‘}
thereof recorded Septumber 5, 1984 as Document Number
whichhaGaQRE GeHOLYe  L11inols. 619 BROOKDALE SCI!AD;MBURC,- .
Ciyd

15trect)
Wineds 60, (herein “Property Address”) and is the Borrower's address.
{Zip C xfc)

TOGETHER with all the i||1g)rui'cnlcnls now or hereafier erccted on the property, and all casements, rights, appurienances
and rents, sl of which shall be deemed to be and remain o part of the property covered by this Mortgage; and all of the
foregoing, together with saicd property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred

to a8 the "Property.”

Barrower covenanis that Borcower is lawfully seised of the estate hereby conveyed amd has the right to morigage, grant
anil convey the Property, and that the Property ls unencumbered, except for encumbrances of record. Borrower covenants
hiat Borrower warrants and will defenil gcnuu!ly the title to the Property againet all clnims and demands, subject to

sneunibrances of record.

FOHM 12 1. (Rrs, B58
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11. Successors and Assigns Bound; Joint and Several Linhility; Co-signers, The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants nid agreements of Borrower shatl be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (1) is co-signing this Morigage only to morigage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personully linble on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without seleasing that Barrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable lnw 1o be given in another manner, (@) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certilied mail addressed 1o Berrower
nt the Property Address or ot such other address as Borrower may desigaate by notice 1o Lender as provided berein, and
1b) any natice ta Lender shall be given by certified mail to Lender's address stated herein or 10 such other address us Lender
may designate by nolice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have
Leen given to Borrower or Lender when given in the manner designated hercin.

13. Governing Law; Severability, The state and local laws applicable to this Mortyage shall be the lnws of the jurisdietion
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal Inw to this Mortgage.
In the event that any provision or cluuse of this Morlgage ar the Note conflicts with applicable lnw, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
10 this end the provisiors of this Mortgage and the Note are declured to be severable. As used herein, “costs”™, “expenses”
and “attorneys’ fees” inctude all sums (o the extent not prohibited by applicable Juw or limited herein.

t4. Borrower's Capro-Borrower shall be furnished n conformed copy of the Note and of this Mortgage at the time
of exccution or after recorietion hereof.

15. Rehablliitution Logs A rreement. Borrower shatl fulfill all of Borrower's obligations under uny home rehabilitation,
improvement, repair, or other wan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower ta execute and Zetiver 1o Lender, in @ form acceptable o Lender, an assignment of any rights, claims
or defenses which Borrower mny lnvé fgainst parties who supply tbor, materinds or services in connection with improvetients
made to the Property.

16. ‘Trunsfor of the Property. If Borroy:ar sells or transfers alb or uny part of the Property or an interest therein, excluding
tn} the creation of @ lien or encumbranch subsrdinate to this Mortgage, (b a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, (¢ the grant of any leasehold interest of three years or less not containing an aption
o purchase, {d) the creation of o purchase mone? scarity interest for household appliances, el a transfer to a relulive resulting
from the death of & Borrower, (D) a transfer whese the spouse or ¢hildren of the Borrower become an awner of the property,
{g) o trunsfer resulting from a decree of dissolution of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the Burrover beecomes un owner of the property, {h) a transfer into an inter
vivos trust in which the Borrower is and remains a beneficiury and which does not relate (o o transfer of rights of occupancy
in the property, or (i} any other trunsfer or disposition described in regtilations prescribed by the Federal Home Loan Bank
Board, Barrower shall cause to be submitted information requngd by Lender to evaluate the transferce as if u new loan
were being made to the transferce, Borrower will continue to be obligated under the Note and this Mortgage unless Lender
refenses Borrower in writing.

If Lender does not agree to such sale or trunsfer, Lender may Zeclare all of the sums secured by this Mortgage to be
immediately due and payable, If Lender exercises such option to acccle{vze, Lender shall mail Borrower notice ol acceleration
in accordance with paragroph 12 hereof. Such notice shall provide a pcricd sl not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declarsd due, IT Borrower fails to pay such sums prior
1o the expiration of such period, Lender may, without further notice or demusis an Borrower, invoke any remedies permitted
by parngraph 17 hereof.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenaat and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upor’ Rorrower's breuch of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when dueeny sums secured by this Morigage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrapi 12 Yereof specifying: (1) the breach;
{2) the action required to cure such breach; (3) u date, not less than 10 days [rom the datc dhenotice is malled 1o Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or befoce the date specified in the notice
may result In acceleration of the sums secured by this Mortgage, foreclosure by Judicial proceaing, and sale of the Property.
The notice shall further inform Borrower of the right to relnstate after aceeleration and the right Jo assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and forcc!asure, If the breach
is not cured on or before the date specified in the notice, Lender, at Lender®s option, may declere sl o the sums secured
by this Mortgage to be immedintely due and payable without further demand and way foreclose thisavfortgage by judicial
proceeding, Lender shall be entitled to collect in such proceeding all expenses of fereclosure, including out not limited to,
reasonable attorneys' fees and costs of documentary cvidence, abstracts and title reports,

t8. Borrower's Right te Reinstate. Notwithstanding Lender's acceleration of the sums secured by thiz Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage ift (2} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower containcd in this Mortgage; () Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants nnd agreements of Borrower comained in this Mortgage, and in enfercing
Lender's remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable attorneys’ fees; nnd (d) Barrower
takes such action as Lender may reasonably require to assure that the fien of this Mortgage, Lender’s interest in the Property
and Borrower’s abligation to pay the sums secured by this Mortgage sholl continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage nnd the abligations sccured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Renls; Appointment of Recelver, As additional security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled te have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property
including those past due, All renis collected by the receiver shall be applied first 1o puymeni of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be lisble to account only for those rents

uctoilly received,

HRIPANALY
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