UNOFFICIAL.CQRY. | .
87252712

ROOR COUN e
HATRRE A

o 1 03 87252712

1987 HAY tH

[Space Above This Line For Recording Daia)

MORTGAGE

THISMORTGAGE (“Sccurity Instrument”) s givenon MAY 6 00
987  Themortgagoris RUTH M. NYSTEDT, DIV. NOT REMARR. DA

(**RBorrower"). This Sceyrity Instrument is given (0 HORIZON FEDERAL SAVINGS BANK

which is organized and gxisting wnder the lnwsof THE UNITED STATES OF AMERICA . and whoscaddress is

1210 CENTRAL AVENUL
WILMETTE, ILLINOIS® 57091

Borrower owes Lender the principai 07 of
THIRTY FIVE THOUSAND ANR- NCG/100

Dollars ('5.5. § 35,000.00 ). This debt is evidenced by Borrower's note

duted the snme dute as this Seeurity Instrumen( (*Naote), which provides for monthly payments, with the full debt, itnot
puid enrlier, due and ppyableon JUNE 1, 2002 This Security Instrument
secures (o Lender: (a) the cepayment of the debi evidenced by the Nete, with interest, and all renewnls, extensions and

maodiligations; (b) the payment of all other sums, with in'erest, advanced under paragraph 7 to protect the security of this

Sceurity Instrament; und (¢) the performance of Borrawe!‘s-covenants and agreements uader this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgnge, gront und canvey to Lender the following deseribed property

Iocated in COOXK County, Hlinois:
LOTS 23 AND 24 IN BLOCK C IN THE FIRST ADDITION TO EVERGREEN PARK A

SUBDTVISION OF THE SOUTH 3/4 OF THE EAST. 1/4 OF THE EAST 1/2 OF THE
SQUTH WEST 1/4 OF SECTION 2, TOWNSHIP 3% /{JORTH, RANGE 13 EAST CF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUMTY, YLLINOIS.

(“Lcndcr").

24-02-320-047 o2 3 ;
. 24=02-320-048 ot/ ;60 7

9350 SOUTH CEMTRAL PARK EVERCREEN PARK ,

wiiich has the addcess of
f (Streot) [Ciy}

I_Hi“ni,'i 60642 ("I)ropcrly Addrﬂ.‘is");
|Zipy Codo]

TOOETHER WITE all the improvements now or hereafter erected on 1the property, and all ensements, rights,
appurtenances, rents, royolties, minernl, oif and gos rights and profits, water rights and stock and all fixtures now or
herenfter o purt of the property. All replacements and additions sholl also be covered by this Sccurity Instrument. Altofhe
foregoing is referred o in this Security lnstrument as the “Property.”

BORROWER COvENANTS that Borrower is lawfully scised of the estate hereby conveyed nnd has the right 10
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Horrower warrants and will defend generally the title to the Property against sll claims and demands, subject to any
encuimibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
linited varintions by jurisdiction to constitute n uniform security instrument covering real property.

tLLINGIS — Suglo Famity—FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83

S o BTN VP MORTGAGE FORIMS » (313} 792.4700 « {BO0I 521.7201
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If Lemtler required morigage insurunce as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the regquirement for che
insurance lerminates in accordance with Borrower's and Lender's wrilten agreement or applicable fuw. . .

8, Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. Lendor
shall give Borrower notice af the time of or prior (o an inspection specilying reasonable cause for the inspection, .

9, Coudemnntion. The proceeds of any award or claim for damages, direct or consequential,_in eonsiection with -

any condempution or other taking of any part of the Property, or for conveyanee in licu of condemnation, are Hereby
assigned and shall be paid to Lender, ' :

1 the event of n wtal taking of the Property, the proceeds shall be applied to the sums securéd by this Security
(nstrument, whether or not then due, with any excess paid (o Borrower, In the event ol & partial taking.of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrumem shindl be reduced by
the amount of the proceeds multiplicd by the Tollowing Traction: (a) the totul amount of the sums secured inmnediately
Before the taking, divided by (b) the fair morket value of the Property immediately before the taking. Any bulimee shall be
paid te Borrower,

If the Property is abundoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
muke an award or set?le o claimn for dumages, Borrower fuils (o respond 10 Lender within 30 doys after the date the notice is
given, Leader is autliorized 10 collect and apply the proceeds, al its option, vither to restoration or repair of the Praperty or
10 the surms secured by chis Security Instrument, whether or not then due.

Unless Lenderand Borraower otherwise ngree in writing, any application of proceeds 1o principnl shall not extend or
pasipone the due date of th: monthly payments referced to in paragraphs 1 and 2 or change the amount of sueh payments,

10. Horrower Not efvleased; Forbearsnee By Lender Nat o Wailver,  Extension of the time for puyment or
modiftcation of amortiziic:’ wiabe sums secured by this Security Instrument granted by Lender (o qny successor in
interest of Borrower shafl pot operate 1o relense the linbility of 1he originud Borrower or Borrower's successors in interest.
Lender shall not be required 1o/ colnmence procecdings agrinst any suceessor in interest or refuse 10 extend time for
payment ur otherwise modify amoltization of the sums secured by this Security Instrument by renson ol any dempnd made
by the originnd Borrower or Borrow s specessors in interest. Any forbearance by Lender in exercising uny right or remiedy
shul! not be o waiver of or preclude the exercise of nny right or remedy.

1i. Successors and Assigny Bowad:ooint und Several Linbility; Co-signers.  The covenants snd ngreements of
this Security Instrument shall bind and benefit thosuceessars and assigns of Lender and Borrower, subject 1o the provisions
of pueagraph 17, Borrower’s covenants and ags 2ements shall be joint und several. Any Borrower who co-signs this Security
[nsteument but does not exccute the Note: () 1sessaigning this Security Instrument only to morigage, grunt and convey
thit Borrower's interest in the Property under the tedoes of this Seeurity Instrument; (b is not personally obligated 10 pay
the sums secured by this Security Instrument; and (6) #grees that Lender and uny other Borrower muy agree o extend,

modify, farbenr or make nny accommodntions with rega-i-to the terms of this Secority Instrument or the Note withowt

that Boreower's consent.
12, Loan Charges. 5 ihe loan seeured by this Security Instrument is subject Lo a luw which sets muximam loan

chueges, and that Iaw is finally interpreted so that the intezest-ar other foun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (01 pay such fonn clurge shall be reduced by the mmount
necessiry 10 reduce the charge to the permitted limit and (b) iey (aws already eollected from Borrower which exceeded
permitted limits will be refunded 1o Boerawer. Lender mmay choosee/make this refund by reducing the principal owed
under the Note or by muoking a direet payment to Barrower, Il n refund rédaces principal, the redietion will be treated as o
partind prepayment without any prepayment charge under the Note.

13, Leglslation Affecling lender's Rights, IF enactment orelpiration of applicable Inws hos the effect of
rendering uny provision of the Note or this Sceurity Instrument unenforeeable pCeonling to ils terms, Lender, nlits option,
may require immediate payment in full of all sums secured by this Seeurity instrzment amd may invoke any remedies
permiticd by paragraph 19 1F Lender exercises this option, Lender shall take the stops soecified in the second paragraph of
paragraph 17.

t4. Neotices.,  Any notice to Borrower provided for in this Sccurity nstrumentshatl be given by delivering U or by
muiling it by first class mail unfess applicnble faw requires use of apother method, The notice shall be directed 1o the
Property Address ot any other address Borrower designiates by niotice to Lender. Any notice 1o Lender shall be given by
first clnss ruil 1o Lender's sddress stated herein or uny other nddress Lender designates by nodlce (eHocrower. Any nolive
provided for in 1his Seeurity Instrument shalt be deemed to have been given (o Borrower or Lende whin given as provided
in this pasugroaph,

15. Governing Law; Severabliity,  This Sccurity Instrument shall be gaverned by federal liw sad the lnw of the
jurisdiction in which the Property is located. i the event thot any provision or clawse of this Security 2ostcument or the
Mote conflivts with applicable low, such conflict shall not affect other provisions of this Security Instrugsent.ar the Note
which can be given elfect without the conllicting provision, To this end the provisions of this Secueity Instronent and the
Note ure declared 1o be severable. .

16. Barrower's Copy.  Horrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or ¢ Heneficinl Interes) in Horrower, 10 all o any part of the Property or any
interest ia it is sold or transferred {or if o beneficiul interest in Borrower is sold or trunsferred and Borrower is hota natural
person) withont Lender's prioe written consent, Lender may, al its oplion, regaire immediate payment in fulk of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender I exereise is prohibited by
federnd luw ns of the date of this Sceurity Tastrumend. :

IF Lender exercises this option, Lender shall give Borrawer notice of neeeleration. The notice shatl provide o period
of not dess than 30 days frem the dute the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Sceurity lustrument. If Borrower fils Lo pay these sums prior W the expiration of this perind, Lender inay invoke any
remedies permitted by this Sceurity Insteument without further notice or demand on Barcower.

18, Borrower's Right to Reinstate, I Borrower meets certain conclitions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued af wiy time prior to the earlier of: (1) § duys (or such other period us
apphicable low may specify for reinstaterment) before sule of the Property pursuant 1o any power of snle contained in Chis
Security Dnstrument; or (h) entry of a judgment enforcing this Secarity Tistrament, ‘Those canditions are thst Borrower:
(a) pays Lender all sums which then would be due under this Security Tustrument and the Node hiad vo acccleration
veenrred: () cures any defiuit of any other covenunts or agreements; (0 pays all expenses incursed i enforeing this
Security Instrument, inchuding, but not limited to, reasonable stiorneys’ fees; snd (d) takes such action as Lender may
rensonably require 1o assure that the fie of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums seoured by this Sccurity Instrument shull continue_unchanged. Upon reinstalement by
Borrower. this Seeurdty Instrument and the obligntions secured hereby shall remain Tully effeetive as if na aceeleration had
acenrred. Flowever, this right 10 reinstite shall not apply in the case ol acceferstion under purgraphs Y or b7

STL252L8
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RELEASE FEE RIDER

DATE : MAY 6, 1987
LOAN NO.: 512%77-0

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtsdness; said Mortgage encumbers real property commonly

described as:

9350 SOUTH CENTRAL) PARK, FVERGREEN PARK, ILLINOIS 60642

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be given effect .f the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation and that otnerwise the following provisiorns
shall apply to a release of Mortgage’

I1f the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the Mortgage (or Trust
pDeed) and Note, the promises and agreements in this rider
will no longer have any force of effect

Upon payment of all sums secured by this Mo*tgage and pay-
ment of a reascnable fee for preparation of the release
deed, Lender shall release this Mortgage. Borrowaer shall

pay all costs of recordation.

IN WITNESS WHEREQF, BORROWER has executed this RIDHR.
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BOH’DWQ(] RUTH M. NYS']}ED'P

Borrower
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