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REAL ESTATE MOUTGAGE AND ASSIGNMENT OF RENTS

THIS INSTRUMENT is a Real Esctate Mortgage and Assignment of Rents made
and delivered by First United Trust lompany, as Trustee and not individually,
under Trust Agreement dated April 20, 97 _ and known as its Trust No, 9890
{"Mortgagor™) to Cak Park Trust & Savinos Bank, an Illinois corporation,
(herein, together with its successors and aussigns, called the "Mortgagee®).
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WHEREAS, Mortgagor has concurrently hercwith -executed and delivered to
the Mortgagee a promissory note dated the date hel’eoi -in the principal sum of
$175,000 {"Note"), bearing interest and payable in tlir omount and at the times
set forth and otherwise in the form attached hereto as Fahibit A; and

WHEREAS, the indebtedness evidenced by the Note, the undertakings by
Mortgagor in this instrument and any and all other sums which way at any time
be due, owing or required to be paid as herein or in the Nota provided, are
herein called "Indebtedness Hereby Secured®.

NOW, THEREFORE:

T25E5248

other good and valuable considerations, the receipt and sufficiency of which’
is hereby acknowledged, Mortgagor does hereby MORTGAGE,XMARRANX and CONVEY to
Mortgagee the Real Estate described in Exhibit B together with the property
mentioned in the next succeeding paragraphe (collectively “Premises”}.

To gecure the payment and performance of Indebtedness Hereby Secured andiﬁi

TOGETHER with and including within the term "Premises”, &s used herein,
any and all equipment, personal property, improvements, buildings, structures,
eagementa, fixtures, privileges, reservations, appurtenances, rights and
egtates in reversion or remainder, rights in or to adjacent sidewalks, alleys,
streats and vaults, and any and all rights and interests of every name and
nature now or hereafter owned by Mortgagor, forming a part of and/or used in
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connection with the Real Estate and/or the operation and convenience of the

buildings and improvements now or hereafter located therecn, including (by way

of enumeration but without limitation) all furniture, furnishings and equipment
used or useful in, the operation of the Real Estate or furnished by Mortgagor to
tenants thereof; all building materials located at the Real Estate and intended
to be incorpcrated in improvements now or hereafter to be constructed thereon,

whether or not incorporated therein; machines, machinery, fixtures, apparatus,

equipment and articles used to supply heating, gas, electricity, air condition-
ing, water, light, power, sprinkler protection, waste removal, refrigeration

and ventilation, and all floor coverings, screens, storm windows, blinds, awn=

ings; in each case now or hereafter placed in, on or at the Premises. The enu-

meration of any specific articles of property shall in no wise exclude or be

held to ox:lude any items of property not specifically enumerated.

AND TCUFIYER WITH all of the rents, income, receipts, revenues, issues and
profits therdnf and therefrom; and all of the land, estate, property and rights
hereinabove desctibed and hereby conveyed and intended so to be, whether real,
personal or mixed, and whether or not affixed or annexed to the Real Estate are
intended to be as @'unit and are hereby understood, agreed and declared to form
a part and parcel of {he Tzal Estate and to be appropriated to the use of the
Real Estate and for the purrcses hereof shall be deemed to be real estate mort-
gaged and warranted hereby.

TO HAVE AND TO HOLD all ahd sundry of the Premises hereby mortgaged and
warranted or intended so to be, ‘1ogether with the rents, issues and profits
therecf, unto Mortgagee forever, free irom all rights and benefits under and
by virtue of the Homestead Exemption Laws of the State of Illinois (which
rights and benefits are hereby expressiy released and waived), for the uses
and purposes herein set forth, together witli all right to retain possession of
the Premises after any default in the paymernt /cf all or any part of the Indeb-
tedness Hereby Secured, or the breach of any cuvenant or agreement herein con-
tained, or upon the occurrence of any Event of Default as hereinafter defined.

PROVIDED, that if all Indebtedness Hereby Secured chzll be duly and punce
tually paid and all terms, provisions, conditions and ayrcements herein con-
tained on the part of Mortgagor to be performed or observei shall be strictly
performed and observed, then this Mortgage and the estats, rigit and interest
of Mortgagee in the Premises shall cease and be of no effect,

AND IT IS FURTHER AGREED THAT:

1. Payment of Indebtedness. Mortgagor will promptly pay the principal
and interest on the Note, and all other Indebtedness Hereby Secured, as the -
same become due, and will duly perform and observe all of the covenants,
agreements and provisions herein and in the Note required.

@

2. Maintenance, Repair, Restoration, Prior Liees, Parking, Etc. Mort- =}
gagor will (a) promptly construct, repair, restore and rebuild any buildings
or improvements now or hereafter on the Premises which may become damaged or
be destroyed whether or not proceeds of insurance are available or sufficj.ern:c‘"J
for the purpose; (b) keep the Premises in good condition and repair, without
waste, and free from mechanics', materialmen's or like liens or claims OF ju
other liens or claims for lien not expressly subordinated to the lien hereof;

2
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(¢) pay, when due, any indebtedness which may be secured by a lien or charge
on the Premises superior to the lien hereof, and upon request exhibit satis-
factory evidence of the discharge of such prior lien to Mortgagee; (d] com-
plete, within a reascnable time, any building or buildings now cor at any time
in the process of erection upon the Premises; (e} comply with all requirements
of law, municipal ordinances or restrictions and covenants of record with res-
pect to the Premises and the use thereof; (f} make no material alterations in
the Premises, except as required by law or municipal ordinance without Mortga-
gee's prior written consent, which such consent shall not be unreasonably
withheld; {(g) make nor permit ary change in the general nature of the occu-
pancy of the Premises without Mortgagee's prior written consent, which such
consent shall not be unreasonably withheld; (h) pay all operating costs of the
Premiszs; (i) not initiate nor acquiesce in any zoning reclassification with
respect %o the Premises, without Mourtgagee's prior written consent and (j)
provide, imrrove, grade, surface and thereafter maintain, clean and repair any
sidewalks, «islas, streets, driveways and sidewalk cuts and paved areas for
parking, and foroingress, egress and right-of-way to and from the adjacent
public thoroughtares necessary or desirable for the use thereof; and reserve
and use all such_ ireas solely and exclusively for the purpose of providing
parking, ingress and eqross for tenants or invitees of tenants of the Pre-
mises; and Mortgagor will not reduce, build upon, obstruct, redesignate or
relocate any such areas or rights-of-way or lease or grant any rights to use
the same to any person except tenants and invitees of tenants of the Premises
without prior written consent Of Mortgages,

3. Taxes. Mortgagor will pa' when due before any penalty attaches, all
general and special taxes, assessments, water charges, sewer charges, and

other fees, taxes, charges and assessmen*s of every kind and nature whatsoever
{all herein generally called "Taxes"}, assevsed against or applicable to the
Premises or any interest therein, or the Indrpledness Hereby Secured and Mort-
gagor will, furnish to Mortgagee duplicate releipts therefor. Mortgagor will
pay in full, under protest in the manner provided by statute, any Taxes which
Mortgagor may desire to contest. However, if defernent of payment is required
to conduct any contest or review, Mortgagor shall Jdzpesit the full amount
thereof, together with an amount equal to the interest arnd penalties during
the period of contest (as estimated by Mortgagee), with ‘Mortgagee. In any
event, Mortgagor shall (and if Mortgagor shall fail so to do, Mortgagee may,
but shall not be required to, and for the purpose may use the meaies deposited
as aforesaid) pay all Taxes, notwithstanding such contest, if 4p the opinion
of Mortgagee, the Premites shall be in jeopardy or in danger or baing for-
feited or foreclosed. In the event any law or court decree has the (cffect of
deducting from the value of land for the purpose of taxation any lien thereon,
or imposing upon Mortgagee the payment of the whole or any part of the Taxes
or liens herein required to be paid by Mortgagor, or changing in any way the
laws relating %o the taxation of mortgages or debts secured by mortgages or
the interest of Mortgagee in the Premises or the manner of collection of
Taxes, so as to affect this Mortgage or the Indebtedness Hereby Secured or the
holder thereof, then, and in any such event, Mortgagor upon demand by Mort-
gagee, will pay such Taxes, or reimburse Mortgagee therefore. Nothing herein
contained shall require Mortgagor to pay any income, franchise or excise tax
imposed upon Mortgagee, excepting only such which may be levied against such
income expressly as and for a specific substitute for Taxes on the Premises,
and then only in an amount computed as if Mortgagee derived no income from any
source other than its interest hereunder,

3
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4. Insurance Coverage. Mortgagor will keep insured all buildirgs and
improvements on the Premises against such risks, perils and hazards as Mortga-
gee may from time to time require, including but not limited to:

{a) Insurance against loss by fire and risks covered by the so-
called extended coverage endorsement, in amounts equal to the full replacement
value of the Premises;

{b} Public liability insurance against bodily injury, death and
property Aamage with such limits as Mortgagee may require;

\Cl  Steam boiler, machinery and other insurance of the types and in
ameunts as ilcriqagee may require,

5. Insurancc¢ Volicies. All policies of insurance herein rerquired shall
be in forms, companies And amounts reasonably satisfactory to Mortgagee. All
policies of casualty insavance shall have mortgage clauses or endorsements in
favor of and with loss payshle to Mortgagee, The Mortgagor will deliver all
policies, including additicnal and renewal policies to Mortgagee. In case of
insurance policies ibout to e¥pire, Mortgager will deliver renewal policies
not less than thirty {30) days rrior to the respective dates of expiration.
211 policies shall provide that s.ch insurance shall not be cancelled, modi~
fied or terminated without thirty (30) cays prior written notice to Mortgagee.

€. Deposits for Real Estate Taxes ard Insurance Premiums. To assure
payment of Real Estate Taxes and insurance prumiums payable with respect to the
Premises as and when the same shall become duz and payable:

(a) The Mortgagor shall deposit with origagee at the time of the
disbursement of the proceeds of the Note:

(i) An amount equal to one-twelfth of “ruca Taxes due multi-
plied by the number of months elapsed between the date on which the most re-
cent installment for such taxes was required to be paid and 4ne date of such
first deposit,

(ii) An amount equal to one-twelfth of such annual lnsurance
premiums multiplied by the number of months elapsed between the date premiums
on each policy were last paid to and the date of such first deposit;

(iii) Concurrently with each monthly instaliment of principal
and interest pursuant to the Note an amount equal to one-twelfth of the Taxes
and one-twelfth of the insurance premiums;

(b} The amount of such deposits ("Tax and Insurance Deposits™)
shall be based upon the most recently available bills therefor. All Tax and
Insurance Deposits shall be held by the Mortgagee without any allowance of in-
terest thereon.

T2ELS2L8
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(c} Monthly Tax and Insurance Deposits, together with monthly pay-
ments of principal and interest shall be paid in a single payment each month,
to be applied to the following items in the following order:

(i) Tax and Insurance Deposits;

{ii) Indebtedness Hereby Secured other than principal and
interest on the Hote;

(iii) Interest on the Note;

(iv] Amortizatior of the principal balances of the Note,

{71  Mortgagee will, out of Tax and Insurance Deposits, upon the
presentation by “ortgagor of bills therefor, pay insurance premiums and Taxes
or, upon presentaiion of receipted bills reimburse Mortgagor for such pay-
ments. If the totzl Tax and Insurance Deposits on hand shall not be suffi-
cient to pay all of the Texes and insurance premiums when due, Mortgagor shall
deposit with Mortgagee zny amount necessary to make up the deficiency, If the
total of such Deposits exieed the amount required to pay Taxes and insurance
premiums, such excess shall e credited on subseguent deposits to be made for

such items.

{e) In the event of a ¢efault in any of the provisions of this
Mortgage or the Note, Mortgagee may, without being required so to do, apply

Tax and Insurance Deposits on any Indebtedness Hereby Secured, in such order
and manner as Mortgagee may elect. When tie Indebtedness Hersby Secured has
been fully paid, any remaining Tax and Insuirance Deposits shall be paid to
Mortgagor. All Tax and Insurance Deposits .aze¢ hereby pledged as additional
security for Indebtedness Hereby Secured, and (ha.l not be subject to the
direction or control of the Mortgagor.

(f) Mortgagee shall not be liable for any. Zajlure to apply any
amounts deposited to the payment of Taxes and insurance préniums unless Mort-
gagor, while no default exists hereunder, shall have presentsd to Mortgagee
the appropriate Tax bills and insurance premium bills for the cvaymant of which

such Deposits were made.

7. Proceeds of Insurance, Mortgagor will promptly give (wartgagee
notice of damage or destruction of the Premises, and:

{a) In case of loss covered by policies of insurance, Mortgagee
{or, after entry of decree of foreclosure, the Purchaser at the foreclosure
sale or decree creditor) is hereby authorized, at its option (i) to settle and
adjust any claim without consent of Mortgagor, or (ii) allow Mortgagor to
agree with the insuvrance company or companies on the amount to be paid upon
the loss, Mortgagor may itself adjust losses aggregating not in excess of
Five Thousand ($5,000) Dollars. 1In any case Mortgagee is hereby authorized to
collect and receipt for any such insurance proceedsa. Expenses incurred by
Mortgagee in adjustment and collection of insurance proceeds shall be addi-
tional Indebtedness Hereby Secured, and shall be reimbursed to Mortgagese upcn

demand.

r2seszeg
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(b} In the event of any insured damage or destruction of the Pre-
mises or any part therecf (herein called an "Insured Casualty"), and:

(i} If in the judgment of Mortgagee the Fremises can be re-
stored to an economic unit not less valuable than prior to the Insured Casu-
alty, and adequately securing the outstanding balance of the Indebtedness
Hereby Secured, or

{(ii) If under the terms of any lease which may be prior to this
Mortgage Mortgagor is obligated to restore, repair, replace or rebuild the
Premises and such Insured Casualty does not result in cancellation or termina-
tion ci rsuch lease or leases and the insurers do not deny liability to the

insureds.

then, if no'Frvent of Default as hereinafter defined shall have occurred and be
then continuing, the proceeds of insurance shall be applied to reimburse
Mortgagor for the cost of restoring, repairing, replacing or rebuilding the
Premises as proviied in Section 8, and Mortgagor covenants and agrees to
forthwith commence and siligently prosecute such restoring, repairing, replac-
ing or rebuilding. Morigagsr shall pay all costs of such restoring, repairing,
replacing or rebuilding ir excess of the proceeds of insurance.

(c} Except as provifed in Subsection (b) of this Section 7, Mortga-
gee may apply the proceeds of insurance consequent upon any Insured Casualty
upon Indebtedness Hereby Secured, in such order or manner as Mortgagee may
elect.

{d) In the event proceeds of irsvrance shall be made available to
Mortgagor for the restoring, repairing, repiacing or rebuilding of the Pre-
mises, Mortgagor covenants to restore, repalr, replace or rebuild the same, to
be of at least equal value, and of substantially the same character as prior to
such damage or destruction; all to be effected in zccordance with plans and
specifications to be first submitted to and approved by Mortgagee.

8. Disbursement of Insurance Proceeds, If Mortcajor is entitled to
reimbursement cut of insurance proceeds held by Mortgagee, su.n proceeds shall
be disbursed from time to time upon Mortgagee being furnished with (i) satis-
factory evidence of the cost of completion of restoration, repair, zeplacement
and rebuilding, (ii) funds sufficient, in addition to the proceeds of insur-
ance, to complete the proposed restoration, repair, replacement and yetuilding,
and (iii) with such architect's certificates, waivers of lien, contractor's
sworn statements and other evidences of cost and payment as the Mortgagee may
reasonably require and approve,

Mortgagee may require that all plans and specifications for such restoration,
repair, replacement and rebuilding be submitted to and be approved by the
Mortgagee prior to commencement of work. No payment made prior to the final
completion of the restoration, repair, replacement or rebuilding shall exceed
ninety (90%) percent of the value of the labor and material for work performed

6
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from time to time; funds other than proceeds of insurance shall be disbursed
prior to disbursement of such proceeds; and at all times the undisbursed
balance of such proceeds remaining in the hands of the Mortgagee, together
with funds deposited for the purpose or irrevocably cormitted ta the satis-
faction of the Mortgagee by or on behalf of the Mortgagor for the purpose,
shall be at least sufficient; in the judgment of Mortgagee, to pay for the
cost of completion of the restoration, repair, replacement or rebuilding, free
and clear of all liens or claims for lien, Mortgagee sghall deposit such
proceeds in a sc-called Money Market Account, or a reasonably equivalent
account, and the interest earned thereon shall inure to the benefit of Mort-

gagor.

9. Condemnation. Mortgagor hereby assigns, transfers and sets over
unto Mortgsgee the entire proceeds of any award or claim for damages for any
of the Premises taken or damaged under the power of eminent domain, or by
condemnatica ipcluding damages to remainder. Mortgagee may elect to apply the
proceeds of the uward in reduction of Indebtedness BHereby Secured then most
remotely to be pald, whether due or not, or to require Mortgagor to restore or
rebuild the Premizes, in which event, provided there then exists no uncured
Event of Default, thi2 proceeds held by Mortgagee shall be used to reimburse
Mortgagor for the cosl of such rebuilding or restoring. 1If Mortgagor is
obligated to restore or roplace the damaged or destroyed buildings or improve=-
ments under the terms of any Jease or leases which are or may be prior to the
lien of this Mortgage, and if sich taking does not result in cancellation of
such lease or leases, the award snall be used to reimburse Mortgagor for the
cost of restoration and rebuilding; provided always, that Mortgagor is not in
default hereunder and that no Event ¢f Default has occurred and is then conti-
nuing. If Mortgagor is required or poruitted to rebuild or restore the Fre-
mises as aforesaid, such rebuilding or restoration shall be effected in accor-
dance with plans and specifications submicted to and approved by Mortgagee,
and proceeds of the award shall be paid cut 5 the same manner as provided in
Section 8 for the payment of insurance proceeds towirds the coust of rebuilding
or restoration. If the amount of such award is insofficient to cover the cost
of rebuilding or restoration, Mortgagor shall pay such.costs in excess of the
award before being entitled to reimbursement cut of %i¢ award. Any surplus
which may remain out of the award after payment of such costs of rebuilding or
restoration shall, at the option of Mortgagee, be applied i account of the
Indebtedness Hereby Secured, then mest remotely to be paid, or bz paid to any
other party entitled thereto. Mortgagee shall deposit such rioceeds in a
gso-called Money Market Account, or a reasonably equivalent accuwny, and the
interest earned thereon shall inure to the benefit of Mortgagor.

10.  Stamp Tax. If any tax is due or becomes due in respect of the
issuance of the Note, Mortgagor shall pay such tax ir the manner required by

such law.

11. Pprepayment Privilege, Mortgagor may prepay the principal of the
Note at the times and in the manner set forth in the Note.

12, Effect of Extensions of Time, Amendments on Junior Liens and Others.
If payment of the Indebtedness Hereby Secured, or any part thereof, be
extended or varied, or if any part of the security be releaged, all persons
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now or at any time hereafter liable therefor, or interested in the Premises,
shall be held to assent to such extension, variation or release, and their
liability, and the lien, and all provisions hereof, shall centinue in full
force and effect; the right of recourse against all such persons being
expressly reserved by Mortgagee, notwithstanding any such extension, variation
or release. Any junior mortgage, or other lien upon the Premises or any
interest therein, shall be subject to the rights of Mortgagee to amend, modify
and supplement this Mortgage, the Note and the Assignment hereinafter referred
to, and to extend the maturity of the Indebtedness Hereby Secured, in each and
every case without obtaining the consent of the holder of such junior lien and
without the lien of this Mortgage losing its priority over the rights of any
such juninr lien.

13. l1ortgagee's Performance of Mortgagor's Obligations. In case of de-
fault, Moriougee either before or after acceleration of the Indebtedness
Hereby Securzd or the foreclosure of the lien hereof and during the period of
redemption, if =2uy, _may, but shall not be required to, make any payment or
perform any act helein in any form and manner deemed expedient to Mortyagee;
and Mortgagee may, Lot shall not be required to, make full or partial payments
of principal or interess on prior encumbrances, if any, and pay, purchase,
discharge, compromise or setile any tax lien or other prior lien or title or
claim thereof, or redeem f-om any tax sale or forfeiture, or contest any tax
or assessment, and may, but 5hull not be required to, complete construction,
furnishing and equipping of the improvements upon the Premises and rent,
operate and manage the Premises ard such Improvements and pay operating costs
and expenses, including management fees, of every kind and nature in connec-
tion therewith, so that the Premises and Improvements shall be operational and
usable. All monies paid for any of the pnrposes herein authorized, and all
expenses paid or incurred in connection ‘tliesewith, including attorneys fees
and monies advanced to protect the Premises unl the lien herecf, shall be so
much additional Indebtedness Hereby Secured, ‘Whether or not they exceed the
amount of the Note, and shall become immediat(ly Aue and payable without
notice, and with interest thereon at the Default Ps%c specified in the Note
{herein called the "Default Rate"). Inaction of Morisugee shall never be
considered as a waiver of any right accruing to it on daiccunt of any default
on the part of Mortgagor. Mortgagee, in making any payment hereby authorized
(a} relating to taxes and assessments, may do 50 accordirg \to any bill,
statement or estimate, without inquiry into the validity of ony (t&x, assess-
ment, sale, forfeiture, tax lien or title or claim thereof; /() for the
purchase, discharge, compromise or settlement of any other prior Llien, may do
so without inquiry as to the validity or amount of any claim for lien which
may be asserted; or (c} in connection with the completion of construction,
furnishing or equipping of the Improvements or the Premises or the rental,
operation or management of the Premises or the payment of operating costs and
expenses thereof, may do so in such amounts and to such persons as Mortgagee
may deem appropriate and may enter intc such contracts therefor as Mortgagee
may deem appropriate or may perform the same itself,

14, Inspection of Premises. Mortgagee may inspect the Fremises at all
reasonable times, and shall have access thereto permitted for that purpose,

Is. Restrictions on Transfer. It shall be an immediate Event of
Default and default hereunder if, without the prior written consent of Mort-
gagee, any of the following shall occur:

8
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{(a}; Mortgagor shall create, effect, contract to or consent to or
shall suffer or permit any conveyance or sale, or alienation ¢f the Premises
or any part thereof, or interest thereln, excepting only leases in the ordi-
nary course of business and sales or other dispositions of any equipment or
machinery constituting part of the Premises no longer useful in connection
with the operation of the Premises, provided that prior to the sale or other
dispegitior thereof, such obsolete machinery or equipment has been replaced by
machinery and equipment, subject to the first and prior lien hereof, of at
least egual value and utility;

{b) If all or any part of the beneficial interest in Mortgagor
shall ke sold, assigned or transferred, or contracted to be sold, assigned or
transferred without the prior written consent of Mortgagee;

in each c¢ase) whether any such conveyance, sale, assignment or transfer is
effected directly, indirectly, voluntarily or inveluntarily, by operation of
law or otherwire;  provided, that the foreguing provisicns of this Section
shall not apply {1} to liens securing Indebtedness Hereby Secured or {ii) to
the lien of current ta¥es and assessments not in default.

16, Events of Defaulc. If one or more of the following events {herein
called "Events of Default") =hall occur:

fa) If there 1ls a <ecault in the payment of any installment of
principal or interest of the No:e, or in the making of any other payment of
monies required to be made hereunder or under the Note and it is not cured
within ten (10} days after notice; or

(b} If an Event of Default parasvant to Section 15 herecf shall
occur and be continuing, without notice or jeriod of grace of any kind; or

(¢ If (and for the purpose of this Ssction the term Mortgagor
includes a beneficiary of Mortgagor and each persur vho, as co-maker, gquaran-
tor or otherwise is, shall be or become liable for ~r obligated upon all or
any part of the Note or the Indehtedness Hereby Secured :

{i} Mortgagor shall file a petition in wvolunvary bankruptcy
under any Federal Bankruptcy Act or similar law, state or. Zeieral, now or
hereafter in effect, or

{ii) Mortgagor shall file an answer or otherwise in writing
admit insolvency or inability to pay its debts, or

(1ii} Within aixty (60) days after the flling against Mortgagor
of any involuntary proceedings under such Bankruptcy Act or similar law, such
proceedings shall not have been vacuted or stayed, or

{iv) Mortgagor shall he adjudicated a bankrupt, or a trustee or
receiver shall be appointed for the Mortgagor or for all or a major part of
the Mortgagor's property or the Premises, or any court shall take jurisdiction
of all or the majer part of Mortgagor's property or the Premises in any
involuntary proceedings for the reorganization, dissolution, liquidaticn or

9
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winding up of Mortgagor, and such trustee or receiver shall not be discharged
or jurisdiction relinquished or vacated or stayed on appeal or otherwise
stayed within sixty (60) days, or

{v) Mortgagor shall make an assignment for the benefit of cre-
ditors or shall admit in writing its inability to pay its debts generally as
they become due or shall consent to the appointment of a receiver or trustee
or liquidator of all or the major part of its property, or the Premises, or

{(d) If default shall continue for fifteen (15) days after notice
thereof by Mortgagee to Mortgagor in the due and punctual performance or
cbservarice of any other agreement or condition herein or in the Note con-
tainec, ‘cxcept if the nature of the default is such that it cannot be cured in
fifteen days and cure is begun within fifteen days and thereafter diligently
pursued sucii-default shall not be considered an Event of Default, or

(e) ~“I1Z the Premises shall be abandoned;

then Mortgagee is authorized and empowered, at its option, without affecting
the lien hereby created or'tie priority of said lien or any right of Mortgagee
hereunder, to declare, wivhont further notice all Indebtedness Hereby Secured
immediately due and payable, whather or not such default be thereafter reme-
died by Mortgagor, and Mortgagsr may immediately proceed to foreclose this
Mortgage and to exercise any righ:t, mower or remedy provided by this Mortgage,
the Note or by law or in equity.

17, Foreclosure. When the Indelitedness Hereby Secured, or any part
thereof, shall become due, by acceleration ~r otherwise, Mortgagor shall have
the right to foreclose the lien hereof for tuch Indebtedness or part thereof.
In any suit or proceeding to foreclose the lien howaof, there shall be allowed
and included as additional indebtedness in the Jdecrze for sale, all expendi-
tures and expenses which may be paid or incurred Ly or on behalf of Mortgagee
for attorneys' fees, appraisers' fees, outlays for. drcumentary and expert
evidence, stenographers' charges, publication costs ard costs (which may be
estimated as to items to be expended after entry of the decree) of procuring
abstracts of title, title searches and examinations, title insurance policies,
and similar data and assurances with respect to title to proscrutzs such suit
or to evidence to bidders at sales which may be had pursvant to such decree
the true conditions of the title to or value of the Premises. All expendi-
tures and expenses in this Section menticned, and expenses and fees 25 may be
incurred in the protection of said Premises and the maintenance of the lien of

this Mortgage, including the fees of any attorney employed by Mortgagee in any -

litigation or proceedings affecting this Mortgage, the MNote or the Premises,
including probate and bankruptcy proceedings, or in preparation for the com-
mencement or defense of any proceeding or threatened suit or proceeding, shall
be immediately due and payable by the Mortgagor, with interest thereon at the
Default Rate.

18, Receiver. Upon, or at any time after, the filing of a complaint to
foreclose this Mortgage, the court may appoint a receiver of the Premises,
Such appointment may be made before or after sale, without notice, without
regard to solvency or insclvency of Mortgagor and without regard to the then
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value of the Premises or whether the same shall be then occupied as a home-
stead or not; and Mortgagee or any holder of the Note may be appointed as such
receiver, Such receiver shall have the power to collect the rents, issues and
profits of the Premises during the pendency of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period of redemp-
tion, if any, whether there be a redemption or not, as well as during any
further times when the Mortgagor, except for the intervention of such re-
ceiver, would be entitled to collection of such rents, issues and profits and
all other powers which may be necessary or are usual in such cases for the
protection, possession, control, management and operation of the Premises
during the whole of said period. The court may, from time to time, authorize
the rerciver to apply the net income from the Premises in his hands in payment
in whole ~i in part of:

{7z /The Indebtedness Hereby Secured or the indebtedress secured by
any decree foratimsing this Mortgage, or any tax, special assessment or other
lien which may be ¢r become superior to the lien herecf or of such decree,
provided such applization is made prior to the foreclosure sale; or

(b) The deficiency in case of & sale and deficiency.

19. Insurance Upon Foreclosurae. In case of an insured loss after fore-
closure proceedings have been .nttituted, the proceeds of any insurance poli-
cies, if not applied in rebuildirc or restoring the buildings or improvements,
shall be used to pay the amount due in accordance with any decree of foreclo-
sure and any balance shall be paid os the court may direct. In the case of
foreclosure of thie Mortgage, the court, in its decree, may provide that the
decree creditor may cause a new loss claues to be attached to each casualty
insurance policy making the proceeds payable %o decree creditors; and any such
foreclosure decree may further provide that in‘case of one or more redemptions
under said decree, each successive redemptor may cause the preceding loss
clause attached to each casualty insurance policy %o be cancelled and a new
loss clause to be attached therete, making the proceeis thereunder payable to
such redemptor. In the event of foreclosure sale, horrgagee is authorized,
without the consent of Mortgagor, to assign any and all insurance policies to
the purchaser at the sale, or to take such other steps as Mortgagee may deem
advisable to cause the interest of such purchaser to be protecced by any of
the said insurance policies,

20, Waiver of Redemption Rights. Mortgagor covenants and ay:ews that
it will not at any time insist upon or plead, or in any manner whatsoever

claim or take any advantage of, any stay, exemption or extension law or any - -

so-called "Moratorium Law" now or at any time hereafter in force, nor claim,
take or insist upon any benefit or advantage of or from any law now or here-
after in force providing for the valuation or appraisement of the Premises, or
any part thereof, prior to any sale or sales thereof to be made pursuant to
any provisions herein contained, or to decree, judgment or order of any court
of competent jurisdiction; or after such sale or sales claim or exercise any
rights under any statute now or hereafter in force to redeem the property so
sold, or any part thereof, or relating to the marshalling thereof, upon fore-
closure sale or other enforcement hereof, Mortgagor expressly waives any and
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all rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of each and every person,
excepting only decree or judgment creditors of Mortgagor acquiring any
interest or title to the Premises subsequent to the date hereof, it being the
intent hereof that any and all such rights of redemption of Mortgagor and of
all other persons, are and shall be deemed to be hereby waived to the full
extent permitted by law. Mortgagor will not invoke or utilize any such law or
laws or otherwise hinder, delay or impede the executicn of any right, power
and remedy as though no such law or laws have been made or enacted.

21. hssignment of Rents, lssues and Profits, Mortgagor hereby assigns
and transfors to Mortgagee all the rents, issues and profits of the Premises,
and hereby oives to and confers upon Mortgagee the right, power and authority
to collect eush rents, issues and profits. MHortgagor irrevocably appeints
Mortgagee its trus and lawful attorney-in-fact, &t the option of Mortgagee at
any time and from time to time, to demand, receive and enforce payment, to
give receipts, relc¢ases and satisfactions, and to sue, in the name of Mortga-
gor or Mortgagee, for all such rents, issues and profits and apply the same tc
the indebtedness securcd hereby; provided, however, that Mortgagor shall have
the right to collect such «<ents, issues and profits (but not more than two
months in advance} prior two_or at any time there is not an Event of Default
under this Mortgage or the llo’s, The assignment of the rents, issues and
profits of the Premises in this SeCtion is intended to be an absolute assign-
ment from Mortgagor to Mortgagee and not merely the passing of 2 security
interest, The rents, issues and plofits are hereby assigned absolutely by
Mortgagor to Mortgagee contingent oniy apen the occurrence of an Event of
pDefault under any of the Loan Instruments.

22. Collection Upon Default., Upon any Ffvent of Default Mortgagee may,
at any time without notice, either in persun, %y agent or by a receiver
appointed by a court, and without regard to the adeguacy of any security for
the Indebtedness Hereby Secured, enter upon and tas: possession of the Pre-
mises, or any part thereof, in its own name sue for i cotuerwise collect such
rents, issues and profits, including those past due and inpaid, and apply the
same, less costs and expenses of operation and collectiom, including attor-
neys' fees, upon any Indebtedness Secured Hereby, and in such order as Mort-
gagee may determine. The collection of such rents, issues and piccits, or the
entering upon and taking possession of the Premises, or the spplication
thereof as aforesaid, shall not cure or waive any default or noticeloi default
hereunder or invalidate any act done in response to such default or pursuant
to such notice of default,

23. BAssignment of Leases, Mortgagor hereby assigns and transfers to
Mortgagee as additional security for the payment of the Indebtedness Hereby
Secured, all present and future leases upon all or any part of the Premises
and shall execute and deliver, at the request of Mortgagee, all such further
assurances and assignments in the Premises as Mortgagee shall from time to

time require.
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24, Mortgagee in Possession. Nothing shall be construed as constitut-
ing Mortgagee a mortgagee in possession in the absence of actual taking of
possession of the Premises by Mortgagee.

25, Mortgagee's Right of Possession. In case of default in any case in
which under the provisions of this instrument Mortgagee has a right to insti-
tute foreclosure procedings, whether before or after the whole principal sum
secured hereby is declared to be immediately due, or whether before or after
the institution of legal procedings to foreclose the lien hereof or before or
after sale thereunder, forthwith, upon demand of Mortgagee, Mortgager shall
surrender to Mortgagee and Mortgagee shall be entitled to take actual posses-
sion of ‘the Premises or any part thereof, personally or by its agents or
attorneys In such event Mortgagee in its discretion may, with or without
force and with or without process of law, enter upon, take and maintain
possession nr Jall or any part of the Premises, together with all documents,
beoks, recoras, paperxs and accounts of Mortgagor, and may exclude Mortgagor,
its agents or scervants wholly therefrom and may act as attorney-in-fact or
agent of Mortgagur.-or in its own name as Mortgagee and under the powers
herein granted, hold, uperate, manage and control the Premises and conduct the
business thereof, eitlicy personally or by its agents, and with full power to
use such measures, legal or) equitable, as in its discretion may be deemed
proper or necessary to entorce the payment or security of the avails, rents,
issues and profits of the rizm!ses, including actions for the recovery of
rent, actions in forcible detainec-and actiong in distress for rent, and with

full power:

(i) to cancel or terminate ‘ary lease or sublease for any cause or
on any grounds that would entitle Mortgagei to cancel the same;

(ii) to elect or disaffirm any .eaca or sublease which is then
subordinate to the lien hereof except to the extent proscribed by any non-
disturbance agreement to which Mortgagee is a party;

(iii} to extend or modify any then existing lcases and to make new
leases, which extensions, modifications and new leases may provide for terms
to expire, or for options to lessees to extend or renev terms to expire,
beyond the maturity date of the Indebtedness Secured Hereby aud beyond the
date of the issuance of a deed or deeds to a purchaser or pvicliasers at a
foreclosure sale, it being understood and agreed that any such leasez, and the
options or other such provisions to be contained therein, shall be binding
upon Mortgagor and all persons whose interests in the Premises are subject to
the lien hereof and upon the purchaser or purchasers at any foreclosure sale,
notwithstanding any redemption from sale, discharge of the mortgage indebted-
ness, satisfaction of any foreclosure decree, or issuance of any certificate
of sale or deed to any purchaser;

tiv) to make all necessary or proper repairs, decorating, renewals,
replacements, alterations, additiona, betterments and improvements to the
Premises as to it may seem judicious)

(v} to insure and reinsure the same and all risks incidental of
Mortgagee's possession, operation and management thereof; and

13
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{vi) to receive all of such avails, rents, issues and profits;
hereby granting full power and authority to exercise each and every of the
rights, privileges and powers herein granted at any and all times hereafter,
without notice to Mortgagor.

Mortgagee shall not be obligated te perform or discharge, nor does it hereby
undertake to perform or discharge, any obligation, duty or liability under any
leases. Mortgagor shall and does hereby agree to indemnify and hold Mortgagee
harmless of and from any and all liability, loss or damage which it may or
might incur under said leases or under or by reason of the assignment thereof
and of and from any and all claims and demands whatsoever which may be as-
serted against it by reason of any alleged cbligations or undertakings on its
part to perform or discharge any of the terms, covenants or agreements con-
tained in sa)d leases, Should Mortgagee incur any such liability, loss or
damage, under said leases or under or by reason of the assignment thereof, or
in the defense ©0f any claims or demands, the amount thereof, including costs,
expenses and reasonuble attorneys' fees, shall be secured hereby and Mortgagor
shall reimburse Mortouagee therefor immediately upon demand.

26. Application oz income and Proceeds Received by Mortgagee, Mortga-
gee, in the exercise of tke 1ights and powers herein conferred upon it shall
have full power to use and azply the avails, rents, issues, profits and pro-
ceeds of the Premises to the nament of or on account of the following, in
such order as Mortgagee may determine:

{i} to the payment of the orerating expenses of the Premises, in-
cluding cost of management and leasing thereof {which shall include reasonable
compensation to Mortgagee and its agent oy 2gents, if management be delegated
to an agent or agents, and shall also inciide lease commissions and other
compensation and expenses of seeking and procering tenants and entering into
leases), established claims for damages, if am', 23nd premiums on insurance
hereinabove authorized;

{ii) to the payment of taxes and special "a7cessments now due or
which may hereafter become due on the Premises; and, if this is a leasehold
mortgage, of all rents due cr which may become hereafter due under the under-
lying lease;

{iii) to the payment of all repairs, decorating, renewuls, replace-
ments, alterations, additions, betterments and improvements of the Fremises,
including but not limited to the cost from time to time of installing or
replacing refrigeration and gas or electric stoves therein, and of placing the
Premises in such condition as will, In the judgment of Mortgagee, make it

readily rentable;

{iv} to the payment of any Indebtedness Hereby Secured or any defi-
ciency which may result from any foreclosure sale,

27. Title in Mortgagor's Successors, If ownership of the Premises be-
comes vested in a person or persons other than Mortgagor, Mortgagee may, with-
out notice to Mortgagor, deal with such successor or successors in interest of
Mortgagor with reference to this Mortgage and the Indebtedness Hereby Secured
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in the same manner as with Mortgagor. Mortgagor shall give immediate written
notice to Mortgagee of any conveyance, transfer or change of ownership of the
Premises. Nothing in this Section shall vary or negate the provisions of
Section 15 hereof.

28, Rights Cumulative. Each right, power and remedy conferred upon
Mortgagee is cumulative and in addition to every other right, power or remedy,
express or implied, given now or hereafter existing, at law or in equity, and
each and every right, power and remedy so existing may be exercised from time
to time as often and in such order as may be deemed expedient by Mortgagee,
and the exercise or the beginning of the exercise of one right, power or
remedy shall not be a waiver of the right to exercise at the same time or
thereafiey any other right, power or remedy; and no delay or omission of
Mortgagee ‘in the exercise of any right, power or remedy shall impair any such
right, power or remedy, or be construed to be a waiver of any default or
acquiescence therein.

29. Successo.y and Assigns. This Mortgage and each and every covenant,
agreement and othev -provision hereof shall be binding upon Hortgagor and its
successors and assigrs, including each and every from time to time record
owner of the Premises 4r any other person having an interest therein, and
shall inure to the benefit of Mortgagee an@ its successcrs and assigns.
Wherever herein Mortgagee 1g¢ referred to, such reference shall be deemed to
include the holder of the Notd, whether so expressed or not; and each such
holder of the Note shall have and enjoy all of the rights, privileges, powers,
options and benefits afforded hereb; «nd hereunder, and may enforce all and
every of the terms and provigions hererf, as fully and to the same extent and
with the same effect as if such from viur to time holder were herein by name
designated the Mortgagee.

30. Provisions Severable. The unenforczability or invalidity of any
provisions hereof shall not render any other 'pruvisions herein contained
unenforceable or invalid.

31. Waiver of Defense. Actions for the enforcement of the lien or any
provision hereof shall not be subject to any defense which would not be good
and available to the party interposing the same in an actjon =t law upon the
Note, and all such defenses are hereby waived by Mortgagor,

32. Captions and Fronouns. The captions and headings of /tha various
sections of this Mortgage are for convenience only, and are not o he con-
strued as confining or limiting in any way the scope or intent of the provi-
sions hereof. Whenever the context requires or permits, the singular shall
include the plural, the plural shall include the singular and the masculine,
feminine and neuter shall be freely interchangeable.

33, pddresses and Notices, Any notice which any party hereto may
desire or may be required to glve to any other party shall be in writing, and
the mailing thereof by certified mail to the addresses hereafter set forth or
to such other place as any party hereto may by notice in writing designate,
shall constitute service of notice hereunder:

15
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IF TO MORTGAGEE: Oak Park Trust & Savings Bank
1044 Lake Street
Oak Park, Iilinois 60301
Attn.: Loan Department

IF TO MORTGAGOR: First United Trust Company as
Trustee of Land Trust No. 9890
1044 lLake Street
Oak Park, Illinois 60302

and

Car City USA, Inc.
£601-5621 South Western Avenue
Chicago, 1llinois 60636

34, No Liability -a Mortqagee. Notwithstanding anything contained
herein, Mortgagee shall not-he obligated to perform or discharge, and does not
hereby undertake to perform or discharge, any obligation, duty or liability of
Mortgagor, whether hereunder, wunder any of the leases affecting the Premises,
under any contract relating tol tlie Premises or otherwise, and Mortgagor shall
and does hereby agree to indemnily and hold Mortgagee harmless of and from any
and all 1liability, loss or damage which Mortgagee may incur under or with
respect to any portion of the Premisse or under or by reason of its exercise
of rights hereunder; and any and all c¢izims and demands whatsoever which may
be asserted against it by reason of any alleqed obligation or undertaking on
its part to perform or discharge any of tn: terms, covenants or agreements
contained in any of the contracts, documerts or instruments affecting any
portion of the Premises or affecting any rights of the Mortgagor thereto.
Mortgagee shall not have responsibility for the coutrol, care, management or
repair of the Fremises or be responsible or liable fur-any negligence in the
management, operation, upkeep, repair or control of the Tremises resulting in
loss or injury or death to any tenant, licensee, employee| \stranger or other
person. No liability shall be enforced or asserted against Mortgagee in its
exercise of the powers herein granted to it, and Mortgagor exrressly waives
and releases any such liability. Should Mortgagee incur any such liability,
loss or damage under any of the leases affecting the Premises or under or by
reason hereof, or in the defense of any claims or demands, Mortgagor aqrees to
reimburse Mortgagee immediately upon demand for the full amount thereaof,
including costs, expenses and attorneys' fees,

35, Mortgagor not a Joint Venturer or Partner. Mortgagor and Mortgagee
acknowledge and agree that Mortgagee is not and in no event shall be deemed to
be a partner or joint venturer with Mortgagor or any beneficiary of Mortgagor.
Nor shall Mortgagee be deemed to be a partner or joint venturer on account of
its becoming a mortgagee in possession or exercising any rights pursuant to
this Mortgage or pursuant to any other instrument or document evidencing or
securing any of the Indebtedness Secured Hereby, or otherwise.

16
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36. E.P.A. Compliance. Mortgagor covenants that the buildings and
other improvements constructed on, under or above the subject real estate will
be used and maintained ir accordance with the applicable E.P.A. requlations
and the use of said buildings by Mortgagor, or Mortgagor's lessees, will not
unduly or unreasonably pollute the atmosphere with smoke, fumes, noxious gases
or particulate pollutants in viclation of any such regulations; and in case
Mortgagor {or said lessees) are served with notice of violation by any such
E.P.A. hgency or other governmental authority, that it will immediately cure
such violation and abate whatever nuisance or violation is claimed or alleged
to exist; provided, however, that there is reserved to Mortgagor the right to
contest any such claim in good faith and with due diligence, during which
contest the Mortgagee may not declare that a default exists under this Mort-
gage beciure or in consequence of the alleged violation.

37. Fuiood Insurance. If the Premigses are now or hereafter located in
an area whirn has been identified by the Secretary of Kousing and Urban
Development as 3-lood hazard area and in which flood insurance has been made
available under tne Mational Flood Insurance Act of 1968 (the Act), the Mort-
gagor will keep the ZFremises covered for the term of said Note by flood in-
surance up to the maxirun limit of coverage available under the Act.

38, N¢ Liability on| Motgagor. Thigs instrument is executed by the
Trustee, not individually or /personally, but sclely as Trustee as aforesaid,
in the exercise of the power and avthority conferred upon and vested in it as
such Trustee, and it is express)y understood and agreed that nothing hersin
con~ tained shall be construed as cireating any liability on the Trustee
personally to pay any indebtedness wrizing or accruing undey or pursuant to

this instru- ment, or to perform any couvenant, undertaking, representation or
agreement, either express or implied, conirined in this instrument, all such
personal liability of the Trustee, if any, Leirg expressly waived by each and
every person now or hereafter claiming any riehi under this instrument.

IN WITNESS WHEREQOF, the undersigned has caused these presents to be exe-
cuted and delivered as its free and voluntary deed for ke uses and purposes

herein set forth, allon M4, 4y . 1987,

First United Trust Company s, Trustee

under Trust Agreement dated autil 20, 1987

and known as its Trust No.

s S

Vice Pre ent
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STATE OF ILLINOIS }
| S8

COUNTY OF C OO K .}

Margaret O'Donnell , & Notary Public in and for the State and County
aforesaid, do hereby certify that Robert R. Loparde and Jaura B Olson .t
Vice Pregident and Assistant Secretary, respectively, of First United Trust
Company as Trustee as aforesaid, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that they signed and delivered the said
instrument. as their own free and voluntary act and as the free and voluntary
act of =aid Bank, for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this [y day of ﬂ’{ a~.__« 1987

Y/ 7 Araall

Hotary Public

AdAAAAMAAAAAAARALAAL
“OFFICIAL SEAL™
Margarct O'Donnell
Nutary Public, State of filingis
Wy Commission Expires 43089
LA4 44 4%k a Ll L PR SR
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PROMISSORY NOTE

$175,000.00 . 1987

FOR VALUE RECEIVED the undersigned, First United Trust Company as Trustee
and not individually under Trust Agreement dated April 20, 1987 and known
as its Trust No. 9890 ("Borrower") promises to pay to the order of the Cak
Park Trust & Savings Bank, an Illinois corporation (said Bank and each succes-
sive owner and holder of this Note being hereinafter called "Holder®), the
principal sum of One Hundred Seven-Five Thousand ($175,000) Dollars, or 80
much thersof as may from time to time be outstanding hereunder, together with
interest ‘on the balance of principal from time to time remalning unpaid, in
the amounis. at the rates and on the dates hereafter set forth.

(a]l” On the fifth day of July, 1987 and the fifth day of each suc-
ceeding month to and including June, 1990 there shall be paid on account of
this Note the amcurt of $1,855,00, which such payment shall be applied first
to interest at a rate-of 9.75% per annum and the remainder to principal.

(b} On July 3, 1990, July 5, 1993, July S, 1996 and July 5, 199%
{("Adjustment Dates") the rate of interest to be paid by Borrower to Holder
shall be adjusted ("Adjusted %Tate"). The Adjusted Rate shall be determined by
adding 3.0 percentage points (U the average of yields for the four weeks next
preceding the Adjustment Date uo 2ctively traded U.S. Government Securities
Three-Year Treasury Constant Maturitics as published in the Federal Reserve
Statistical Release {H.l5, Selected Interest Rates Report). Notwithstanding
the provisions set forth in this subpaisyraph, in no event shall the Adjusted
Rate increase more than 2% over the precsding Adjusted Rate and in no event
shall the Adjusted Rate exceed 15,75\ per anno.,

(¢} ©On each Adjustment Date and on thy first day of each succeed-
ing month thereafter there shall be paid on account of the principal and in-
terest of this Note a payment in the appropriate amcurt required to amortize,
by the level rate amortization method, a loan in the principal amount of One
Hundred Seven-Five Thousand ($175,000) Dollars at such Adiusted Rate for a
term of fifteen (15) years, which such payment shall be applisd first to in-
terest at the Adjusted Rate and the remainder to principal.

(@) On June 5, 2002 the principal balance together witn 711 accrued
interest and all other amounts due hereunder shall be paid.

In the event prior to any Interest Adjustment Date the United States shall
discontinue the publication of the Federal Reserve Statistical Release, the
adjustments provided for in subparagraph (b} above shall be made based upon
such index as shall be, in the reasonable judgment of Holder, comparable to
the index provided for in said subparagraph (b). In the event the index
selected by the Holder is not acceptable to Borrower, the interest rate pre-
viously in effect shall continue to be in effect for an additional period of
two months and monthly payments shall continue in the same amount. ODuring
such period of two months Borrower and Holder shall agree on a mutually
acceptable rate of interest and a mutually acceptable method of determining &
rate of interest for future adjustments. Should such agreement, evidenced in
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writing, be concluded, the monthly payments for the preceding two months shall
be adjusted and monthly payments until the next Adjustment Date shall be cal-
culated based upon such agreement. Should such agreement, evidenced in writ-
ing, not be concluded within such two months, then the principal balance, to-
gether with all accrued interest and all other amounts due hereunder, shall be
due and payable, and ghall be paid on the tenth day following the expiratiocn
of such two~-month period.

The balance due on account of this Note may be prepaid, without premium
or penalty, in whole or in part on any regular installment payment date, and
all accrued interest hercon shall be payable and shall be paid on the date of

prepayment.

Payrert upon this Note shall be made in lawful money of the United States
at such pi:c: as the Holder of this Note may from time to time in writing
appoint and iu-the absence of such appointment, shall be made at the offices
of Qak Park Trust & Savings Bank, 1044 Lake Street, Oak Park, Yllincis 60301.

Without limiting the provisions of the succeeding paragraphs, in the
event any payment of j.uherest or principal is not paid within ten (10) days
after the date the same i: due, the undersigned promises to pay a "Late
Charge® of five (5%) percent of the amount so overdus to defray the expense
incident to handling any suca Jdelinquent payment or payments.

This Note is secured by instruments entitled "Real Estate Mortgage and
Assignment of Rents" ("Mortgage")} (nd a Security Agreement ("Security Agree-
ment") executed and delivered concurreutly herewith.

At the election of the Holder hereof, alter notice, which notice shall be
given pursuant to the terms of the Mortgags, and failure to cure within ten
days the principal sum remaining unpald hereon, iogether with accrued inter-
est, shall be and become at once due and payable in the case of default in the
payment of principal or interest when due in accordince with the terms hereof
or upen the occurrence of any "Event of Default” undrr ({he Mortgage or Secu-
rity Agreement,

Under the provigions of the Mortgage and the Security sgroement the un-
paid balance hereunder may, at the option of the Holder, be ucielerated and
become due and payable forthwith upon the happening of certain evants as set
forth therein. The Mortgage and Security Agreement are, by thit isference,
incorporated herein in their entirety and notice is given of such passibility
of acceleration,

The principal hereof, including each installment of principal, shall bear
interest after the occurrence of an event of default, not cured within the
applicable cure period, at the annual rate (herein called the "Default Rate")
determined by adding three (3%) percentage points to the interest rate then
required to be paid, as above provided, on the principal balance,

Borrover waives presentment, notice of dishonor, protest and notice of
protest,
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Funds representing the proceeds of the indebtedness evidenced herein
which are disbursed by Holder by mail, wire transfer or other delivery to
Borrower, Escrowees or otherwise for the benefit of Borrower shall, for all
purposes, be deemed outstanding hereunder and received by Borrower as of the
date of such mailing, wire transfer or other delivery, and interest shall
accrue and be payable upon such funds from and after the date of such mailing,
wire transfer or other delivery until repaid to Holder, notwithstanding the
fact that such funds may not at any time have been remitted by such Escrowees
to the Borrower.

Time is of the essence of this Note and each provision hereof.

This instrument is executed by the Trustee, not individually or personally,
but sclely as Trustee as aforesaid, in the exercise of the power and authority
conferred vyon and vested in it as such Trustee and it is expressly understood
and agreed trat nothing herein contained shall be construed as creating any
liability on the Trustee personally to pay any indebtedness arising or accru-
ing under or purauast to this instrument, or to perform any covenant, under-
taking, representatici, or agreement, either express or implied, contained in
this instrument, all ‘puch personal liability of the Trustee, if any, being
e.pressly waived by each and every perscn now or hereafter claiming any right
under this instrument.

Firat United Truast Company as Trustee
#i04 not individually, under Trust Agree-
mep¢ dated April 20 7 and known as
its Trust No, 9890

T2SEG2LS
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PARCEL 1:

LOTS 10 THROUGH 12, INCLUSIVE, IN BLOCK 4 IN THE SUBDIVISION OF

THE NORTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 18, TOWNSHIP
38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT

PARK AND BOULEVARD, ALSC EXCEPT THE EAST 528.37 FEET LYING SOUTH
OF BOULEVARD) IN COOK COUNTY ILLINOIS.

PARCEL 2:

LOTS 13 THROUGH 16, INCLUSIVE, IN BLOCK 4 EN THE SUBDIVISION (BY
GAVIN) OF THE NORTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 18,
TOWNZHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
{EALSPT PARK AND BOULEVARD AND EXCEPT THE EAST 424.37 FEET LYING
SOUTH ~F BOULEVARD) IN COOR COUNTY ILLINOIS.

FERMANENT TEAL ESTATE TAX [DENTIFICATION NUMBERS:
20-18-107-%12-0000 VOLUME 425, 20-18-107-013-0000 VOLUME 4235,
20-18-107-01¢-0000 VOLUME 425, 20-18-107-015-0000 VOLUME 425,
20-18-107-001-0P00 VOLUME 425, 20-18-107-002-0000 VOLUME 425
20-18-107-003-024°  VOLUME 42§.

COMMONLY KNOWN AS: 5601-5621 Scuth Western Avenue, Chicago, IL 60636
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