 UNORFH@ii=SORY,

Chicage, llinois March 20 1987

¢ ' 3 r— —
Lnomw all Men hy these ﬁri‘ﬂl‘ntﬂ,‘ THAT COMMUNITY BANK & ‘['IQ;;’I’:’E‘.E \hil{ﬁﬁr

EDGEWATER,. an [llincis Banking Associalion, nol personally bnt ax o Trustee tder the provisions of o Deed or Deeds in Trust duly
recoerded and delivered to szid Bank in pursuance of a Trust Agreement dated: March 14, 1987 ind knowo a1 truse

number 87-03-414 . hereinafier called Eirst Pacty, in consideration of Ten Dollars ($10.00) in hand paid, ead of other
good and valushle considerations, the recript and sufficiency whereof are hereby acknowledged, does herehy wisign, transfer and set

over unto
COMUNITY BANK (F EDGEWATER

its successors and assigns (hereinafter called the Second Party), all the rents, exrnings, income, issues and peofits of and from the
real estate and premises hereinafter described which ere now due and which may hereafter become due, paysble or collectible under
or by virtue of any lcase, whether wrillen of verbal, or any letting of, possession of, or any sgreement fo; the use or occupancy of,
any part of Lhe real estate and premises hereinafter described, which said First Phirty may have heretofore made or agreed to or
may hereafter m-is or agree lo, or which may be made or sgreed 10 by the Second Pasty under the powers hereinafter granted to
it; it being thr latestion hereof to hereby make and estsblish an absolute transfer and sssignment of alb such leases and sgreements
and all the rents, carnings, issues, income, and profits thereunder, unto the Second FParty herein, altl relating to the real estate and

premises situsted in ne)County of . COOK—, tnd decribed as follows, to-wit:
Tots 7 and B8 {except that part of Iots 7 and 8 lying West of a Line drawn through
a point in the South Line of Winona Street 54.46 Feet East of the West Line of said
Section 8 through e point in the North Line of Carmen Avenue 52.48 Feet East of
the West Line of Said Section 8) in the Subdivision of Iot 2 in Block 2 in
Andersonville, beiny a Subdivision of Parts of Section 7 and 8, Township 40 North,
Range 14, East of the ;‘218::3 Principal Meridian, in Cook County, Yllinois

Permanent Tax I. D. #14-38-303-0044‘};"
Commonly known as 5115-17 K. Ashland, Chicago, Illinois

This instrument is given to secure payment of the principal sur ol
QN HUNDRED FIFTEEN THOUSAND AND NO/10}ths Dollass,
and interest upon a certain loan secured by Trust Deed to CHLC? LD T_ITIE AND TRUST COMPANY

Shuryelg

as ‘Trustee dated March 20, 1987 ard vecorded in the recorder’s Office of sbove-named County,
conveying the real estste and premises heicinabove described, and this inycu’sent shall remain in full force and effect antil said loan
snd 1he interest thereon, snd all other costs and chirges which may have aririd or may hercafter accruwe under said tiust deed, have

been fully paid.
This assignment shall net become operntive until a default exists in the pa‘meni of principal! or iaterest ar in the pecformance
of the terms or conditions contained in the Trust Deed herein referred 1o and in the Noy. secured therchy.

Withaut limitation of any of the lega! rights of Second Pary s the ahsolule assigne: of the rents, issues, and profits of said
resl estate and premises above described, and by way of enumeration only, First Party buzepr cocenants and agrees that in the event
of any defanlt by the First Party under the said trust deed above described, the First Party “will. _whether before or afller the note or
notes secuzed by said trust deed is or ate declared ta be immediately due in accordance with th: lerms of said trist decd, or whether
before or after the instilution of any legal proceedings to foreclose the lien of said trust deed, cr Sefort or sfizr any sale therein,
forthwith, upon demand of Second Pasty, surrender to Second Panty, and Second Party shall be et tled 1o iake actnal posiession of,
the said real estate and premiscs hereinsbove described, or of any part thereof, personally ar by its agetcs o- attarneys, as for condi-
tion broken, and, in ils discretion, may with or without force and with or without process of law, and ‘rithout _sny action on the part
of the holder or halders of the indebtedness secured by said trust deed, enter upon, tzke, and maintain possess’n: of all or any part of
said zeal estate and premises hereinabove described, tagether wilh all documents, books, records, papers, and’aciounts of First Party
relsting thereto, and may exctude the First Party, its ageats, or servants, whoily therefrom, and may, in its <w name, &S assignee
under this assignment, hold, operate, manage and control the said real estate and premises hereinabave described, ond conduct the
business thereof, either personally oz by its agents and mey, &t the expense of the morigaged property, frosy time (toLime, either by
purchase, repair, or construction, make !l necessary or proper repairs, renewals, replacements, uselul alterstions, additions, hetter-
ments, and impiovements {o the said real estate and premises as to it may seem judicious, and may insure and reinsure lhe same,
and may lease said mortgaged property in such parcels and for such times snd on such terms as to it may seem At, including lenses
for terms expiring beyond the maturity of the indebtedness secured by said wust deed, and may cancel any lesse or sub-lease for
any cause of on any ground which would entitle the First Party to cancel the same, and in every such caie the Sccond Party shall
have the right to manage and aperate the said real estate and premises, and to carry on the business thercof, ss it shall deem best,
snd the Second Parry shball be entitled to collect and receive all earnings, revenues, rents, issues, profil, and income of the same,
and any part thereof, and, after deducting the expenses of conducting the business thereof and of aH maintenance, repairs, renewaly,
replacements, alterations, additions, betterments, and improvements, and all payments which may be made for taxes, assesyments, insue.
aance, and priot or proper charges on the said real estate and premises, or sny part thereof, including the just and reasomable com-
pensation for the services of the Second Party and of its attorneys, agents, clerks, servants, and others employed by it, properly
engaged and emnployed, for services rendered in conmection with the operation, management, and control of the mortgaged property
and the conduct of the business thereof, and such further sums a3 may be wfficient 1o indemnify the Second Paty against say
liability, lo13, or dsmage on acrount of any matter or thing doae in good faith in pursuance of the rights and powers of Seccond
Party hereunder, the Sccond Party may epply any and all moneys arising as aforesaid:

(1) To the payment of interest on the principal and overdue interest on the note or notes secured by said trust deed, ot the
mte therein provided; (2) To the payment of the interest sccrued and unpaid on the said note or notes; (3} Teo the payment of
the principal of said note or notes from time to time remaining oulstanding and unpaid; (4) To the paymect of any and ali other
charges secured by or crested under the said trust deed above referred to; end (3) To the psyment of the balance, if any, after the
payment in full of the items hereinbefore referred wo in (1), (2), (%), snd (4], to the Pirst Purty.
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