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KNOW ALL MEN BY THESE PRESENTS, that William Krite N

of the County of Cook » and State of ¥lldnoils, in order to secure an indebtedness

evidenced by an Installment Note have executed a mortgage of even date herewith mortgaging
to the National Security Bank of Chicago, a national banking association {(herein referred

to as the "Bank"), the following described real estate:

SEE ATTACHED LEGAIL DESCRIPTION
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and whereas, said Bank is the holder of said mortgage and the note secured thereby:

NOW, THEREFORE, in order to further secure sald indebtedness, and as a part of the
consideration of saild transaction, the undersigned hereby assign, transfer and set
over unteo the bank, 1its successors and assigns, all the tents now due or which may
hereafter becowme due under or by virtue of any lease, either oral or written, or any
letting of, or.dpy agreement for the use or occupancy of any part of the premises
herein described, which may have been heretofore or may be hereafter made or agreed
to, or which may bz riade or agreed to by the Bank under the power herein granted, it
being the intention ’ieireby to establish an absolute transfer and assignment of all
such leases and agreemsnis and all the availls hereunder unto the Bank and especially
those leases and agreemsn’'s now existing upon the property hereinabove described.

The undersigned do hereby irrevocably appoint the Bank the agent of the undersigned
for the management of said property, and do hereby authorize the Bank to let and
re-let sald premises or any part-chereof, according to its own discretion, and to
bring or defend any suits in cornection with said premises in irs own name or in the
names of the undersigned as it may /consider expedient, and tc make such repairs to
the premises as it may deem proper Jr advisable, and to do anything in and about said
premises that the undersigned might d<, hereby ratifying and confirming anything and
everything that the Bank may do. .

It is agreed that the Bank shall have the povar to use and apply said avails, 1lssues

and profits roward the payment of any presert or future indebtedness or liabildity of

the undersigned to the Bank, due or to become dve, or that may hereafter be contracted,
and also toward the payment of all expenses for .h: care and management of sald premises,
including taxes, insurance, assessments, usual and customary commissions to a real estate
broker for leasing said premises and collecting ren/s and the expense for such attorneys,
agents and servants as may reasonably be necessary.

It is agreed that the Bank will net exercise its rights 1oder this Assignment until
after default in any payment secured by the mortgage or a’ter a breach of any of its
covenants.

It is further agreed that in the event of the exercise of this assignment, the under-
signed will pay rent for the premises occupied by the undersigned 2L the prevailing

rate per month for each room, and a fallure on the part of the undirs;.gned tc promptly
pay said rent on the first day of each and every month shall, 1in ana 71 .itself constitute
a forcible entry and detainer and the Bank may in 1its own name and withcut any notice arvr
demand maintain an action of forcible entry and detainer and cbtain posteszion of said
premises. This assignment and power of attorney shall be binding upon and lnure to the
benefit of the heirs, executors, adminlstrators, successors and assigns of the partles
hereto and shall be construed as a covenant running with the land, and shall continue

in full force and effect until all of the indebtedness or liability of the undersigned
to the Bank shall have been fully paid, at which time this assignment and power of
attorney shall terminate. .

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this ;fst day
of  May A.D., 1987 . &
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COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY THAT the above named persons personally known to me to be the samc
persons whose names are subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that they signed, sealed and delivered the said
instrument 88 theilr free and veoluntary act, for the uses and purposes therein set
forth,

GIVEN under my hand and Notarial Seal, this/ day of ?72% , A.D. 1987 .

NOTARY PU BL%C% .
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National Securicy Baux of Chicago
1630 Wesat Chicago Avemie
Chicagoe, Illinois 60627

This instrument was prepaved by _ Angie Abrego » whose address 13, 1030
Weat Chilcago Avenue, Chicago, Tilinoils 60622. .
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ATTACHMENT

LEGAL DESCRIPTION

Parcel 1: Lot 19, 20 and 21 (except that part of said lot 1% lying West of a

line drawn from a point 10 5/8 inches east of the South West corner thereof

to a point | foot 2 } inches East to North West corner of said lot} all in

block 37 in Canal trustee's subdivision of Section 7, Township 39 North, Range l&
East of tb2 Third Principal Meridian, also that part of the East and West 16

foot vacated alley North of and adjoining the abeve described premises lying between
the East ard. Wast lines thereof extended North, all i{n Cook County, Illinois.

Parcel 2: [Lut. 22, 23 and 24 1in subdivision of block 37 in Canal Trustee's subdivision
of Section 7, Towpzhip 39 North, Range !4 East of Third Principal Meridian, also all
of the East and Wwest 16 feet of vacated alley lying North of and adjoining the North
line of said lot 22,723 and 24 and South of and adjoining the South Line of lots

1, 2 and 3 in subdivisior of said block 37, all in Cook County, Illinois.

Fro.
Permanent Tax No.: 17-07-305-%% and Oﬂﬁdhgpggtx.
Street Address: 2000 W, Carrdl) Avenue
Chicago, Illincis
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