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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

1987

THIS MORTGAGE is made this —218L  day of April
between the Mortgagor, — Robert B

{herein "Borrower™),

and the Mortgagee, . Lyce's. Township Credit Union ,
a corporation organized and existing »ader the laws of _State of Illinois \
whose address is 415 We 55th St. , Countryside, 11. 60525

(herein " Lender™).

WHEREAS, Borrower is indebied to Lendrias described in this paragraph;

TO SECURE t0 Lender:

(1) The repayment of all indebiedness due aid 15 become due under the terms and conditions of the LOANLINER#® Home Equity
Plan Credit Agreement and Truth-in-Lenair g Disclgsures made by Borrower and daled the same day as this Mortgage, and all
modifications, amendments, extenstons and rener als thereof {herein " Credit Agreement™). Lender has agreed to make advances 1o
Borrower under the terms of the Credit Agreement, which advances will be of a revelving nature and may be made, repaid, and
remade ltom time 1o time. Barrower and Lender cortemyplate a series of advances to be secured by this Mortgage. The to1al oul-
standing principal balance owing at any one time under iz Credit Agreement {not including finance charges thereon at a rate
which will vary from ticue to time, and any other charge:z Zn7 collection costs which may be owing from time to time under the
Credit Agreement) shali not exceed Thirty Thousewi-
$.30,000,00 ;. Thas sum is referred 10 herein as te nfaximum Principal Balance and referred to in the Credit
Agreement as the Line of Credit Limit. The entire indebledness under ths Credit Agreement, if not sooner paid, is due and payable
— _ten . .. yeurs (raim the date of this Morigage.

{2) The payment of all other sums advanced in accardance herewith (0 procect tr. security of this Mongage, with finance charges .
thereon at a vanable rate as described in the Credit Agreemeni.

(3) The performance of the covenants and sgreements of Borrower herein contavred:

BORROWER does hereby mortgage. grant and convey to Lender the foliowing desriied property located in the County of
Cogk , State of : '

Lot 53 in Elm Terrace, a subdivision of East % of Soutlicast %
(except West 30 Rods, thereof} of Section 28, Township 2J Worth,
Range 12 East of the Third Principal Meridian, in Cock Ccanty, Illinois.

Tax ID $15-28-406-005-0000 277

V4

which has the address of 1530 Beigh

5um)
. . Il, 605_25 (herein " Property Address”),
(Cun g {fip Codet

TOGETHER with all the improvements now or herealter erccied on the property, and all casements, rights, appurtenances and hixtuares,
ail of which shall be deemed 1o be and remain & part of the propenty covered by 1his Mortgage; and alt of the foregoing, together with sand
propesty (of the lenschold estate if this Mortgage is on a keaschold) are hereinafter referred 1o as the “'Property.”

SCOPYRIGHT CUDHS INSURANCE SOCIETY, ING., 163,04, ALL AIGHTS RESERVED

CMIO T-380-012 14-84) L
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Credit Agreement, shall become additional indebtedness o, Botro r rlc'zy &’M&g}{ erower and Lender agree to other
terms of payment, such amounts shatl be payable upon notice fro uesting ym tlhcrm| Nuothing contamne ¢ in this
paragraph 7 shall require Leader to incur any expense or take any ucuon hereunder. Any action leken by Lender under this paragraph shall not
cure any breach Borrower may have commitled of any covenant or agreement under this Morigage. Botrower agrees that Lender is subrogated
10 all of the rights and remedies of any prior licnor, to the extent of any payment by Lender to such lienor.

8. Inspection. Lender may make or cause (o be made reasonable entrics upon and inspections of the Propesty, provided that Lender
shall give Borrower notice prior Lo any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnatlon, The procecds of any award or claim for damages, direct ar consequential, sn connection with any condemnation or
other taking of the Property, or part thereof, or {or conveyance in liev of condemnation, are hereby assigned and shall be paid to Lender, to the
extert of any indebtedness under the Credit Agreement, subject o the terms ol any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

10.  Botrower Not Released; Forbearance By Leader Not a Waiver, Extension of the time for payment ar modification ol amortization of
the sums secured by this Morigage granted by Lender 1o any successor in irderest of Berrower shall not operate to release, in any manner, the
liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such
suecessor or reluse Lo extend time Tor paymens or otherwise modily amonizalion of the sums secured by this Mortgage by reason of any demand
made by the original Borrower and Borrower's successorsininterest. Any lorhearance by Lender in exercising any right or remedy hereunder,
ur otherwise sfforded by applicable law, shall not be a waiver of or preclude the exerose of any such right or remedy.

1. Successors and Assigns Bound; Joint wnd Several Liabllity; Co-signers. The covenants and agreements herein contained shall bind,
and the rights herevdder shall inure 1o, the respective successors and assigns of Lender und Borrower, subject to the provisions of paragraph 21
hereof. Al covenants apd agreements of Borrower shall be joint and several. Any Borrower who co-signs this Morigage, bul does not exccute
the Credit Agreement! (2} co-signing this Mortgage only lo morlgage, grant and convey thal Borrower's interest in the Property lo Lender
under the terms of this Moripage, (b] is not personally tiable under the Credit Agreement or under Lhis Mortgage,and (c)agrees that Lender and
any other Borrower herevrider may agree to extend, modify, forbear, or make any other accommodations or amendments with regard to the
terms ol this Mortgage or the Codit Agreement, without that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as tw that Bortower’s iterist in the Property.

12.  Notlce. Except lur any ot ce required under applicable law 1o be givenin another manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at 1he Property Address or ai
such other address as Borrower may designal: by notice to Lender as provided herein, and (byany notice (o Lender shall be gaven by certified
mail 10 Lender's address stated herein or 1o svCh other address as Lender may designate by natice to Borrower as provided herein. Any nolice
provided for in this Mortgage shali be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

13.  Governing Law; Severability. The starcanslocal laws applicable to this Mortgage shall be the taws of the jurisdiction in which the
Praperty is located. The foreguing sentence shall nut it the applicability of Federal law 1o this Mongage. In the event that any provision or
clnuse o this Mortgage or the Credin Agreement conllict! wiZbapplicable law, such contlictshall not affect other provisions ol this Morigage or
the Credit Agreement which can be given effect without the Zuniiicting provision, and to this end the provisions of 1his Mortgage and the Credit
Agreement are declared 1o be severable, Asused herein, “costs,” *Capsnses” and “altorneys’ fees” include all sums to the extent not prohibited
by applicable faw or limited berein,

14.  Prior Mortgage or Deed of Trust; Modification; Future A ras:e. Borrower shall not enter into any agreement with the holder ol any
mortgage, deed of trust or other seourity agreement which has prionity orer this Mortgage by which that security agreement is modified,
amended, extended, or renewed, without the prior written consent of the Leraer. Borrower shall neither request nor accept any future advance
under a prior morigage, deed of Lrust, or other security agreement withoutab< prior writlen consent of Lender,

15.  Borrower's Copy. Borrower shall be furnished a copy of the Credit s #zinent and 2 conformed copy of this Mortgage at the time of
execution or after recordation herzol,

16.  Rehabilitation Loan Agreement. Borrower shall tulfill alk of Borrower's oaligatizns under any home rehabilitation, improvement,
repair, or other loan agreement which Borrower may enter into with Lender, Lender, at Lipdcr's option, may require Borrower to exceute and
deliver to Lender, in a form acceptable to Lender, an assignment of uny rights, claims or defunseshich Borrower may have against parties who
supply labor, materints or services in connecion with improvements made to the Property.

17.  Waiver of Homesteud Exemption. Tu rhe exteat permitied by taw, Borrawer hereby waivesthe benelit of the homesiead exemption
as Lo all sums secured by this Mortgage,

18.  Waiver of Statutes of Limitutlon. Borcower hereby waives, (o the full extent permitied by law Statutes of limitation as a defense o
any demand or ubligation secured by this Mortgage.

19.  Merger. Thereshall be no merger of the interest or estate crealed by this Mortgage with any other interz:t or estate in the Praperty al
any time held by or for the benefit of Lender in any capacity, without the writlen consent of Lender.

20.  Notice of Transfer of the Property; Advances afler Teansler. Borrower shall give notice 10 Lender, . arevided in paragraph 12
hereof, prior 1o any sale or transfer of all ar part ol the Property orany rights in the Property. Any person to whomall or part of the Property or
any right in the Property is sold or transterred also shall be obligated to give notice 1o Lender, as provided in paragraph 12 hereof, promptly alier
such transier.

Al amounts advanced under the Credin Agreement, up to the Maximum Principal Balance, are secured by this Mortgage, wheiher
advaneced before or alter sale or ransfer of the Property, exceptuny amounts which may be advanced by Lender more than tive days afler notice
1o Lender. given in accordance with paragraph 12 hereol, that such sale or wransier has occwrred. Even il Borrower transfers the Property,
Borrawer will continue 10 be obligated under the Credit Agreement and this Morigage unkss Lender releases Borrower in writing. As a
condition to Lender' scansent to any proposed transier or as a condition to the release of Borrower, Lender may require that the person te whom
the Property is transierred sign an assumption agreement satisfactory 10 Lender and Lender may impose an assumption fee. The assumplion
agreement will not entitle the person signing it to receive advances under the Credil Agreement.

2. Transfer of the Praperty. Subject 1o applicable law, Lender shatl have the right to acceterale, that is, to demand immediate payment
in full of all sums secured by this Mortgage or Deed of Trust, it Borrower, without the written consent of Lender, selts os translers ali ov part of
the Property or any righis in the Property.

1t Lendler exercises the option to accelerate, Lender shali give Borrower notice of acceleration in accordance with paragraph 2
hereol. The notice shall provide a pertod of not iess than 30 days from the date of the notice within which Borcower may pay the sums declared
due. 17 Borrawer fuils to pay those sums prior to the expiration of such periadk, Lender may, withouwt further notice or demand on Borrower,
invoke any remedies permitted by paragraph 22 hereof.
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