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Edward Swanson
TITLE MO. {NAME)
1425 Lake Cook Rd.. Deerf‘few [l 600715
TTTADDRESST T

MOHTGAGE 2‘)1827

CH .
THIS MCRTGAQE is made this 8th day ol May .19 87 ~ L buetwoen e r.‘loflgn;ah-\ ’ /
William M. Huributt and Yvonne P, Hurlbutt, his wife O L

(homm “Borrowor''), and the Mortgageoe, Travenot Emplayees Cradit Union, o corporation organized and existing un:lor tha !nws ol' Thu St.lto ol lllmolc.

whose addrass is 1425 Lake Cock Road, Decrliold, linois G015 (horpin “Londwe")

WHEREAS, BOAROWER has enlorad inlo a hmited opan-end vanable rale Agreomsnt with tha Lendor dated  [43Y 8 1967
(hereinahor AGREEMENT) under which Borrowor may from time :o ||me ong of more limas, oblaun loan advances not to oxceed at any one lima an ag
gregata principal sum of S'ixt_y thousand and DD/ DOLLARS (S 50 000.00
from Lendor on a securaed (ine of crodit basis: that said Borrowar is indelilod 1o the Londer in the principal sum of S'b(ty thDUSillTi and 00/](:0
DOLLARS ($. 50 000,-0v ... _ . )which mdobtodnossws avidancod by suid AGRAEEMENT providing for monhly paymenis and for an adjust-
able rale of intereat and is due and payableon . _._May 15, 1282 . wihanopoon by the Leriar (o extond sad Agraemant

and this Morngage.

TO SECURE to Lande i (a) the repaymant of the indebtednoss evidencod by the Agroomaent, wilh intarast thoreon, the paymeant of ait othor sums,
wilh intargst thareon, advan.ea in accordance herewilh to prolect tha sacunty of this Morgage, and tho perfgrmance of the covenanis and agroements
of Borruwdr hergin conlainad; a7 (b} tho rapayment of any furture advances. wilh inorest thereon. made to Borrowor by Lendar pursuant to paragraph
24 hareo! (harein 'Fulure Advunson™), Borrawer does haroby mongage. grant and canvey to Lender tho following doscribed property located in the
Coumtyol _ . _CQOK .. __ [ N . . __.__ . Stateof tings:

Lots twenty-three and tventy-four in Block six in George F. Nixon and Company's First
Addition to Northfield; being a Subdivision of the Worth half of the Southeast quarter

of Section 24, Township 42 North, Range 12, East of the Third Principal Meridian, according
to the plat thereof recarded June 18, 1927 as Document 9689906, in Cook County, I1linois.

Lot 25 foid= ;é/dﬂﬁ)ﬁ“

Permarnont Index Number: . 04-24-410-023 and 04-24-410-~12%...

which hasthe address of  ._.260_Bristaol St. Northfipeld
(streol) {City}

_.I1lin¢is _ €0093 . e+ —eeeca e (harein “Property Addroes™y):
{stata and zip codea} :

TOGETHER with all thu improvemants now or horaatter erecied on the proparty, and all g \semar.s, rights, appurienances, rents, royalties, mineral,
cil and gas righis and prolits, walsr, water rights, and wator slock, and all lixturgs now or horeni~altached to the propaity, all ol which, inchuding
replacements and additions thereto. shall ba deemed 1o be and romain a pan of the property covered by this Mortgage: and all of the toragoing, together
with said property (or ihe leasehold ostate it this Mortgage is an & loasohold) are harein refartod 1o as the “Ploperty'.

BORROWER covenants that Borrowet is lawlully seised of (he estale hereby conveynd and has the right tc morigage. grant and convey the Praper-
1y. that the Property is unencumbered, and thal Borrower will warramt and delend genarally the titke 10 1he Prope ty aganst all claims and domands, sub-
ject to any declarations, easements or restrictions listed in a schedule of excaplions to covarage in any titlo insuranr @ poi'cy inguring Lander's interost in
tha Property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Paymaent and Principat and tnterest. Borrowar shall prompily pay when duo the principal ol and interest on tho \ndgriadnoss evidanced by
the Agraarment, and lato chiarges aa provided in the Agreemant, and Lhe principal of and interost on any Future Advances securec by (his Mortgage.

2. Paymant ol Taxes, Insurance and Other Charges. Borrowar shall pay all taxes, hazard insuranco promiums, assessmeonts, and othar
charges, finos and imposiions altribuiable to the Propacty which may atialn a priority over thws Socurily Insirument, and leasahold payments of ground
renls, il any, by Borrower making paymant, whan due, directly 10 the payes thergol. Borrower ohall promptly turmish to Lender all notices ol nmounts due
under thia paragraph and Borrower shall premplly lurnish lo Lender receipls evidencing such paymants. Barrowar shall prompily dhscharges nny lien
which has priority ovor Lthis Security Ingtrument, provided, that Borrower shall not bo required to discharge any such lien so long ua Barrowsr: (1) shall
agree in writing to the payment of the obligation secured by such lien in a mannar ncceptaplo 1o Lendes; (B) shail in good {aith conlest such fibn by, or do-
fand agamst gncarcament ol such lian in, legal procosdings which in the opinloa of Lendar operate to provent the enforcement of the Hon of torfeliure of .
the Property or any part thereof; or (¢) shall secure trom the holdor of such lhen an agraament in a form salisiactory 10 Lender subordinating such lion te
this Security Instrumant. '

H Lender determines thal all or any part of tha Proparty is subject to g lion which may nitiin o priorily over this Securily Instrumanlt, Lander shall send
Borrower nolice identitying such lion. Borrower shall salisty such lian of take ony or more ol tho actions sot forth above within Lon days ¢l giving of notico, ..

3. Application of Payments. Uniess applicable law providoa olhorwian, ull payments racuoived by Lendor undor the Agrosmont and paragraph 3
hargol shall be appllod by Londor firaf in puyment of infarost payable on the Ageaainiant, than 10 the unpaid balance of tho Agrodimont.

F

4. Haxzard insurancs. Harrowsr shali keep 1he improvamenis now sxisting of hereatlor erecldd on the Properdy imsured against loss by liro,
hazards included within the term “oxtended coverage'’. and auch other hazards as Lendes may raquure and ia such amayunie and for such ponods as
Lender may require; providad, that Lender shall not roquira that the amount of gsuch cavaraga excaad that amount of coverago roquiret 1o pay 1he sums
socured by Lhis Mortgage.
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23. Tsrms of Agresment. Tha opan-end variadie rate agreement which (this mortgage secur@s containa provieion allowing lor changes in the in-
tarest rale svary month. The Borrower and Lenger further covenant and agree as foliows:

(A) INTITIAL RATE
The Annual Parcentaga Rate ol interest under this AGREEMENT shallhe 2. & 8. 25 % and b dally periodic rate o! _- 02260 w.

(&) CHANGE DATES

Commencing on the date of this AGREEMENT, Lhe interest rate may be adjusted by T.E.C.IJ. on the flirsl gay of each month, These dates shall be
known as ''Change Dates’.

{C) INDEX :

Changes in the inmerest rate shail bs based upon changet in the “Index’’. The index shall be the highest domestic Prime Rale aa reporied in the
Money Rats Section of the Midwest Editan ta The Wall Street Journal on (he last busnesa day of ihe month immadiately preceding the beginning of each
billing pericd. i the Wail Streat Journal stops reporting the prime Rate, or il the Prime Rate 18 not available on the said last business day, then TE.C.U.
wiil choose a comparable index as a substilute for the prime Rate and will nOlity 1he Borrower of such change.

This AGREEMENT has an “'Inilial Index" figure of .7 - 75 ot

{D) CALCULATION OF CHANGES

Prior 10 sach Change Date, T E.C.U. shall delermine any changa in the interest rata, and shall calculate the new interest rale by adding one-half (1)
of one percent {1%} 1o the Current Index, T.E.G.U. will round tha result of Ihis addition to the nearest one-sigth of ong percentage point (0.125%). This
rounded amount wili bz my new interast rate until the next Change Date. if tha new interest rate increases or docreases, my monthly payment may also
incraase of decreass.

(E) EFFECTIVE DATE C¥ ANGES
My new intarast rate will be- om 3 effectfve on each Change Diate ana | will pay the amount of my new monthly payment Leginning on the Changy
Date untfl the amount of my mani i ceyment changes again.

(F) DISCLOSURES

T.E.C.U. wilt send stalerments at lea't osanerty refiecting changes in ihe interes\ raie and payments during the quanarty psriod. The disclosure shall
refiect the change of tha intarest rate, it 2=, and the amount of the new paymeni, and other transactions in the account during the period. Such statament
shall be presumed corract uniass Bomrower notifies T.E.C.1U. in writing ot any error within sixty (80) days after the closing date of the billing period.

'24. FUTURE ADVANCES. UPON REQUES” OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE CF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWER 8 /CH TUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
TGAGE WHEN EVIOENCED BY AGREEMENTB STATUG THAT SAID AGREEMENT (8 SECURED HEREBY.

26. PHIONTY., THIS MDHTGABE IS GIVEN TO SZCUE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) ANO
SHALL SECURE NOT ONLY THE EXSTING INDEBTEDNESS V'ADER SAIC AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH.ADVANCES ARE OBLIGATORY OR TO BE MADE AT Tril: OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
{20) YEARS FROM THE DATE OF EAID AGREEMENT TQ THE SAMfF EX 'ENT AS IF SUCH FUTURE ADVANCES WERE MALE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY JE NO* ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEONESS OUTSTAND NG AT THE TIME ANY ADVANCE IS MADE.

26. 'Walver of Homestead. Borrower hareby waives all right ol homeste ar@xamption in the Property.

AN

SET-01 RECORDING $14 0
Teelldle TRAN 5707 95/11/87 16:22 9%

: LRI A x—esT-pSSan?
E. W. Swanson . Notary Public in and for said county and State, do helburc n? \WRlY_RECORDER

.__mj_im_ﬂhﬁnnlhuii_and_.ﬂame_ﬂ.,ﬂuzlbu.m:,_mu1 fe l ~

personelly knownto metobethesamepersong’ = whesaname g gpa . subscribed to the foregoing insiiv e, appeared befora

IN WITNESS WHEREOF, Borrowear has exaecuted this Mangage.

State of ilinols, _Cook County 8S:

meo this day in parson, and acknowledged that _they__  signedand deivered the said instrument as free and vaoiuntary act, or the

uaes and purpasas tharein set torh,

Given under my hand and official saal, this 8th day of May aa
a commission expires; _3 -26 -?J’ o
o))
@ — e
3 {Space Below This Lina Reserved For Lander and Recorder) . . %
§ |
L TO: .
Travanol Employass Credit Union ’ :
1425 Lake Cook Road
Daertield, IL 60015 .
5 %
i
& Y" f‘{. -
J w7 : —
-~ — 14768-A :
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14. Uniform Security lmir\u'al:la\olar; Law; l.v.l Q lﬁ'lﬂm SGQV Q [nl chﬁn uz Hlorm covenunts for nalional uao

and non-undorm covanants with limitoad variations by juasdichion 1o cOnstiute a unllorm asgunly Instyumani coveting foal proparty. Thin Sequrty instrus
ment shall o govorned by lodoral law and tho law of 1ho junsdiction o which thy FProporty s focifod 6 10 gvent thael any provesion of clsuso of this
Sucusily Inslrumnnt o the Agreamant conliicla with apphcable law, such conthel ahil nol wHect othor provisivhs of this Secunty Insttument or tha Agroe:
manl which can ba given ollect withoul the conllicting provision, and to this ond the provialons of (hia Socurity instryment and the Agreemani aro
dactkirod to ba savaradlo.

18, Borrower'a Copy. BDarnowur ahall bo furrishud 0 conformnd copy of tho Agreamant and of this Mortgage al the ime of execution or attor
recordation horpof.

18. Transfer of \he Property or a Beneticial Interest in Barrowar. |1 all or any pant of (ho Proporty of an intoraat ihotoin s olg of transietrod by
Borrower (or If & bonelicial intarast In Borrower Is old or transtarred and Borrowor is not & nalurail poerson of poraons bul 18 a corparation, pannership, truat
or other {egal antity) without Lender's prior wriltun consant, axcluding (a) tho creation ol a lien o sncumbrancoe subordinate to this Security Instrument
which doas not relate to a tranalur of rights of bccupancy In tho property, (b) the creation of a purchasn monoy socurity intorest lor housohold appliances.
{c) n transfer by dovine, descent or by oporation of iaw upon the doaih 0! a joint tenant of () 1he grant of any loasohold intarest of threa yonrs or lesa not
contpining an option to purchase, Lender may. al Londor's option, deciare all the sums socured by this Socunty Instrumaont to bo immaediately duo and
payable.

It Lender exarcises such option to Accelorate, Londor shall muil Botrowar notice of ncculeralion in aarardence vath paragraph 13 horoot Such
nolice shall provige & pericd ol not lass than 30 days lrom the date the notice 18 maitod within which Bocrewne may poy the suma declarad dues i Bor-
rowar faits to pay auch 3uma pries 1o 1he expuation ol such period. Londor may. without funhar notice or demand on Borrawar, invoke any remediss par.
mitied by parageaph 1o ha vol. Lundor may consont 1o a 9ale of trangier i (1) Borrowor ciusea to bo subimittord 10 Londer information required by Lender
1o evaluation the transfersr as it a now loan ware being made to the transforeo (&1 Londgr ronsonable daternungs Ly Londor’'s security wall ol be im.-
paired and thatl the risk 6. a >.oach of any covenan! or agreoment in Lhig Socunty Instrumont s acceplablo, {3) inlaresl is payable on the sums secursd by
this Securily inhatrument at N r.te acceptabie ta Lendor; (4) changes in the torms of Lha Agroemunt and this Securlly Instrument required by Lender are
made, including. lor example erdic adjusimont in tha intatast rate, o gifloront fnal paymont date far the [aan, and addition of unpaid iMerest (o pon.
cipal; and (5) the transleree 8igns ar./ ssumption agroament that 18 accaptabio 1o Londot and that obliguios tho transtorge to kaep all tho pronises and
agreemonts made in the Agreomant 2/.d 7/thia Secunty Instrument. as rroa-taet d requiredg by Londoer. To the axtent pormitted by applicatle law, Londar
also may change a reasonable leg as a con'dition to Lander’s consent 1o any sale of transtar,

Borrowe ! will continug 10 be pbhigatad under-tha Agreomant and 1his Socunly instrumont unless Lendaer refoases Borrowes in wniting,

47, Acceleration; Hemedies. Except as povided in paragraph 16 heraof, upon Borrower's breach of any covenant or agresmaent ot Bor-
1ower in this Morgage, Including the covenants to gay when due any sums secured by (his Mortgage, Lender prior to acceleration shall mal
notico lo Barrower as proved in paragraph 13 hera ! specitying: (1} the breach; {2) the action required to curs such braach; (3) a dale, not less
than 30 days from the dale the notice is malied lo Borr we’, by which such brench must be cured; and {4) that failure 1 cure such breach on or
befare the dale specilied in the notico may result in accuirinilan of the aums aecured by this Mortgage. formclosure by judicial procesding and
saln of the Property. The notice shall furthar Inform Borrewur atl the right to reinatate atter ncceleration and right to aasert in the foreclosure
proceeding the non-sxisisnce of s defaull or any other defent e of Borrowar 1o accelerstion and foreciosurs. if the breach ls not cured on or
before |he date speciiled in the notice, Lander at Lender's optlon risay Jaclare all of tha sums secured by 1his Morigage to be immaedintely due
and payable without further demand and my foreclose this Mortgyae bv judicial procesding. Lender shall be entitied to coliset in such pro-
ceeding ali expenses of foreclosure, including, bul not limiled to, redsarable atictmay’s fees, and casts of documaentary evidsnce, abstracis

and title report.

18. Borrower's Right to Reinstate. Notwithslanding Lender's accelaration of (0 sums secured by this Morigage, Borrower shall have 1he nght
1o have any proceedings begun by Lendur 1o anfotce this Mongage disconbnued at toy ame prior to entry of a jJudgment enforcing this Morigage if: (a)
Bofrowar pays Lander all sums which would be thon due under tus Mortgage, tho A4 yomont. Agreement Secunng Future Advances, il any, had no
acceleration gecurrad; (i) Borrower cures all breaLhes of any other covenants ar agreemonts of B)rrower contained in this Mortgago: () Borrowor pays
all reasonable expenses Incurred by Lender in enforcing the covenants and ngreements ol Bo/iower conlainod in this Mortgago and in enlorcing
Lender's remedies as provided in paragraph 17 hargotl, incluging. but not limiled to roasonnblo’al.armoy's fteos; and (d) Botrowor takes such action as
Lender may reasonable roquira (o assure that tha lien of this Mongage, Lendar's inlorest in the Rroriahyand Botrowor's obligation to pay the sums
socured by this Mortigage sr,wiu continued unimpairod. Upon suctt payment and cwro by Borrower, Lhis Meli5age and the obihigations secured horeby shalt
remaln in full force and effect as il no acceteration had occurred,

18, Amumont oi Rems Appoimmenl of Racelver; Landw in Possession. As additional secutity nerouriar, Borrowsr hareby assigns to
Lenddr the ranls of lha propenv providod thal Borrower shall, prer 1o acceleration under paragraph 7 horeol or aande nment of the prupeny, have tho
right to cofrecf and ratain gsuch ronrs as they become dus snd payable.

Upon accelaration under paragraph 17 herootf or abandonment of the Proporty, and at nny Wme prior to the expiraior of.any penod of redemption
foliowing judicial aale, Lander, in paraon, by aguni or by judicailly appointed recaiver, shail be entitied 1 enter upon, lake pC8sesson ol and manage the
Property and to collect the rants of tho Propany including ihose pust due Al rents collectod by Lender o U receivar shall e (ipy) ed firet to paymaent ot
the costa of management of the Proporty and collection ot mrals. including. bul not limitod 10 recewver’s 1083, promiums on "ocoiver's bonds hnd
rergonable allorney's fees, and then 1o tha sums secured by this Morigage Londer and tho receiver shall be nadle to accounl only for thase rents actual-
ly received.

20. Loan Charges. if tho Joan securad by the Secunty instrumant is subject (O & law which sets manmum loan chargas, andg that law if tinajlyan-
terpreted so that the Interost or othgr loan charges coliectad or 10 bo colfected on connaction with (he tev exceed permitted limits, thers: (1} any sucn,.ja_'an
charge shall be reduced by thé amount necessary 1o reduce the chargs to tha parmitted limited; and (2) any sums alteady collected from Borrower wiycn
exceaded permilted timits will be refunded to Borrower Lender may chaosn to make this refund by reducing the pnncipal owed under the Agree
by making a direct payment to Borrower. if a refund reduces principal, the recduction will be treated as a partial prepayment undar the Agraement.

iy
i
21. Release. Upon payment of all sums secured by this Mortgaga, Londer shall release this Mortgago withoul charge 1o Bortowar. Borrowor .
shall pay all costs of recordation, it any.

22. Logislalion. (1, afier the dale hereol, enactmanet or oxpiration of applicable laws havo tho eftec) eithor of rendesing the praasion of th Agr
mant, or tha Securily lnstrument uneniorceable according 1o 1heir 1orms or all or any pat of the sums secw/od hereby uncollaclable, as atharwise proy
ad in the Securtty Instrumant, or of diminishing the value of Lendos"s socurity, then Lander, al Londer's option, may declare all sums secured by tha
Security instrumant lo be immedialely dus and paymant, .
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Tha insurance carrier providing e Indurance 8 IIIEJ Osan by rower subject to approva Landar; provided, ihat such approval shall not be ~

unreasonable withheld. All premiums on insurance policies shall be paid by borrower making paymant, when due, directly fo the insuraince carnor

All insurance policias and renawals thareol shall ba in form acceplable 10 Lender and shall include a standard mongage clause in favor of and In
form acceptable 1o Lender. Lender shall have tha right 1o hold the policies and ronewals thereof, and Barrower =hall premptly furnish to Lende all
ranewal noticens Bnd all raceipta ol paid premiums. In the uveni of losa, Borrowar shall give prompt notice o the insurance carrigt and Lendyr. Lender
may make prool of losa il not made pmmptlfﬁk‘ﬁqﬁ?ﬂ; T

Uniess Lander and Borrower otharwise agrea in wrling, inaurance proceeds shall ba applied to resioration or repair of \he Praperty damaged, pro-
vided such rastoralion or repair (8 economically feasible and \he security of this Morigage 15 nol theraby impaired. | such restoration of reparl is not
@conomically {easible or if ihe securily of this Martgage shoule be impaired. the insurance proceecs shali be applied 10 the sums securad by this Mor-
1gage, with the sxcess, i any, paid to Borrower, I the Propenty 11 abandoned by Borrower, or it Borrawer fails lo respond to Lender within 30 days from
tha date nolice is mailed by Landor (o Borrower that the insurance carner offers 1o setile a claim for insurance banetits, Lender ia authonzed to collect
and apply the insurance proceads at Lender's option either to restoration or rapair of the Proparty of to the suma secured by this Monpage.

Unless Lender and Borrowar otherwisa agree in writing, any such application of proceeds 1o principal shall not axtend or postpone the due date of
the monthly instalimenta referred fo paragraph 1 hareof or change the amount of such instaliments. If under paragiaph 7 hereo! Ihe Propeny is scquired
by Lender, ail right, titie and interest of Borrower in and 1o any insutance policies and in and 1o the proceeds thereof rasuling (rom damage to the Proper-
ty ptior to the sale or acquisition shall pass to Lendsr 10 the exient of the sums secured by this Morigage iImmudiately prior to such sale or acquisilion.

5. Pressrvation and Malntsnance of Propserty; Leaseholids; Condominiums; Planned Unit Developments. Borrower shail keep the Property
in good repair and shal.\o1 commit waste or permit tha provision of any lanse f tns Morigaga is an a leasehold. If 1his Morigage is on & uni i a con-
dominum or a planned uniJdaveiopment, Borrower shall perforn all ot Borrower's obhgations undar the declaration of covenants creating ar governing
the condominium or planneis urit development, and consutuent documents |1t a condominium or planned unil development nider is executed by Borrower
and recorded togelher with 1liis } iorigage. the covenants and agreements of such nder shall be incorporaied inlo and shall amend and supploment the
covenants and agreamaents of thi. Mr rtgage ag if tha ridar were a pan heraol.

6. Protection of Lender's Secu~.tv. |l Borrower lails to perform the covananis and agreemenls contained in this Morigage. or if any action or
proceeding is commeanded which materially alects Lendar's interest 1n Ihe Propenty. incluging, but not mited lo. eminent domain, mschancy, codpn-
form = cement, or arrangements or procecdings involving a bankrupt or decedent, then Lender al Lender's option, upon notice o Borrower, may niake
such appearances, disburse such sums a..J take such action as is necessary to protect Lender's interest, including. but not iimiled to. disbursemu:nt of
raasonable atiorney's fees and eniry upon the Plape v make repairs. |l Lender required martgags insurance as a condition ol making the lein sect »d
by this Mongage, Borrower shall pay the premiums . equired to mainiain such insurance in affect until such time as the requiremant for such insurance
{erminates in accardance with Borrower's and Lender's (vritten agreament or applicable law.

Any amounts disbursed by Lender pursuant 1o this paiasaph 6, wilh interest thereon, shall become additional indebtegness ol Borrower secured by
this Mortgage. Unless Borrower and Lender agree 10 oiher °4' 7t payment, such amounis shall be payable upon notica irom Lendar 1o Borrowss re-
questing payment thereof. and shall bear intéréyL oM Me date ol Lislursement at tha rate payable Iram time to time on cutslanding poncipal under the
Agreament unless paymant ol inlerest al such rale would be canliay to apphcable law, In which eévent such amounis shall baar imarast al the highest

rate permissiblea undar applicable law. Nothing contained in this paragrap’. o shall require Lender (o incur any expense or (ake any aclion hareundetr

7. Inspection. Lender may make or cause (o be made reasonable-2ntiias upon and inspections of the Property, provided that Lendar shal! give
Bonower Notice prior 10 any such inspection specifying raasonable cause theatwr ralated 1o Lendar's intetest in the Property.

8, Condemnetion. The proceeds of any award or claum for damages, dirg( o -consequential, in connection with any condamnation or othor 1ak-
ing of the Property, or part thareof, or for conveyance in fieu of condemnation, are here'.y .ssigned and shalt be paid to Lender.

In the aven! ol a total taking of the property, the procueds shall be applied 1o the sum:, secured by this Maongaege, with the excess, it any. paid ta Bor-
rower. In the avent of a partial taking of the property, unless Borrower and Lender otharwise ar.ee n writing, there shatl be applied 10 the sums secured
by thia Mortgage such proportion of the proceeds as is equal 10 that praportion which the amou it of th sums secured by this Morigage immaediately prior
to thae date of taking baars to the fair market value of the Property immediately pnor to the datr ci-taking, with the balance of the proceads pawd (o
Borrower,

if the Propany (s abandonad by Borrower, or if, alter nohice by Lender 1o Borrowar that the condemns: uileis t0 make an award o+ setite a ctaim for
damages, Borrowaer tails to respand to Lender within 30 days ahar the date such notice is mailed. Lender is aull vrized to collact and apply e proceeds,
at Lander's option, gither to resioration of rapair of the Propery or the sums secured by this Mongage.

Uniass Lender and Borrower otherwise agree in writing, any such applicatian of proceeds to pnncipal shall nct exty nd or postpane the dus date ol
the monthiy instalimants refarred ta in paragraph 1 hgreof or change the amount of such insialiments.

9. Borrower Not Released. Extension of the time for paymant or modihcation of amortization of the sums §8curad oy-this Mongage granted by
Lender to any succassor in interest of Borrower shall not operata to release. \n any matter, the liability of the original Borrowe: and Sorrower’s uccessors
in iniprest. Landar shail not be rec]uired 1o commence proceadings against such successor or reluse (o extend 1imé for pyarie’ or otherwise modily
amortization of the sums secured by this Morgage by reason of any demand made by the ariginai Borrower and Barrower's successors in inferast.

10. Forbearance by Lendsr Not a Walver. Any forbearance by Lender in exarcising any right or remedy hereunder, ar atharwise atfordad by
applicable law, shall not be & waiver of or praclude the exefcise of any such right or remedy. The procurement of insurance or the payment ol taxes cor
other liens or charges by Lender shell not be a waiver of Lander's nght to accelerate the matiurity of the indebtedness secured by this Morntgage.

11. Remedies Cumulative. ANl remedies pravided in this Mortgage are distinct and cumulative 10 any other right or remedy under this Morigage
or attordad by law or equity, and may be exercised concurrently, independently or successivaly.

\ 12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreaments herein coniainad shali bind, and
m the righls hereunder shali inure to, tha respaciive successors and assigns ¢f Lender and Borrower, subject 1o the provision of paragraph 18 hereol. Al
convanants and agreaments of Borrower shail be joint and several. Tha captions and headings of the paragraphs ol this Morgage are for convenience

» only and are not to be usad to interprat or define and provisions hereof.

13. Notice. Except for any nolice required under appplicable law 1o be given in another manner, (a) any notice lo Borrower provided for n this
acurity instrument shall be glven by delivering it or by mailing 1t by first class mail addressed toc Borrower at the Property Addrass or at such other ad-
dress as Borrower may designale by nolice 10 Lender as provided here, and [b) any notice to Lender shall be given by first class mail to Lnder's address
siated herein or o such other address as Lendar may dasignate by notica to Borrower as provided herein. Any notice provided for in 1his Security lnstru-
mant shall be deamed 10 have beeon given to Barrowar or Lender when given in the mattar designated herein.

teesgseLs 3!




