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3. Following the occurrence of a Default (as such
term is defined in the Cash Collateral Account Agreement) or
a default by AR/VMS under the Merger Agreement or the Swap
Agreement not cured within any applicable cure period set
forth therein or a default by AR/VMS on any of the terms of
this Assignment not cured within fifteen (15) days following
the notice of such default by FNBC to AR/VMS (hereinafter
collext.vely referred to as an "Event of Default"), FNBC, at
its opticn  without notice and without regard to the adequacy
of any other sgecurity for the Liabilities may take any and
all actions which it deems appropriate to enforce its rights
as assignee of the Nuts and the Mortgage. AR/VMS hereby
expressly waives any and epil rights and equities of redemp-
tion in connection with the'Note, the Mortgage and the
Property. 1In addition, at any tire following the occurrence
of an Event of Default, FNBC shall have, with respect to the
Note and the Mortgage, all of the rights and remedies of a
secured party under the Uniform Commercial Code as in effect
from time to time, all of which remedies shall be cumulative,

and neone exclusive, to the extent permitted by law,

4, AR/VMS will reimburse FNBC for any and ail
expenses (including reasonable attorneys' fees) incurred in

enforcing any of the provisions of this Assignment. No

action or inaction shall constitute a waiver of any rights

hereunder.
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