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MORTGAGE 242743-5

THIS MORTGAGE (“Sccurity Instrument™) is givenon APRIL 30 '
187 The mortgaporislCHRISTOPHER G. SAGE AND JUDITH A. SAGE, HUSBAND AND WIFE

(*Borrower™). This S<curivy Instrument is given WP HE TALMAN HOME FEDERAL SAVINGS AND
. LOAN ASSOCIATION OF ILLINOIS '
which is organized and exisiing under the laws of PHE UNI'I‘ED S‘I‘ATES OF AMERICA . and whoseaddressis
4242 NORTH HARLEM
NGRRIDGE: ILLINOIS 67634 ('Lender™).
" Borrower owes Lender the prineiped stum of
SIXTY THOUSAND AND N 100

Dollars-{J3, $ 60,000.00 ). This debt is evidenced by Borrower's note

dated the sume dale as this Security Instrument > tlote™), whlch provides for monthiy payments, with the full d
a3

paid earfier, dus and payableoAY 1, 2017 This Security h
secures Lo Lender: (o) the repayment of the deby rividenced by the Note, with interest, and nll renewals, extensions and

modificntions; (b) the puyment of all other sums, witl iaterest, advanced under puragraph 7 to protect the security of this
Security lnsteument; aad (o) the perfortance of Borrowsr's covenants and agreements untder this Scenrity Instrument and
the Note. For this purpose, Borrower does hereby mortga ge, gront and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 2 IN THE SUBDIVISION OF LOT 26 N _SUBDIVISION OF SOUTH 1/2 OF
NORTH 1/2 OF EAST 3/4 OF THE SOUTHWEST 1/4 OF SECTICN 32, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD BRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

./ DPEPT-91 RECDADING

. 00K COUNTY RECORDER
FL0
16-32-310-026 ML
which husllu. addressof 3644 SOUTH HARYP ¢ ' BERW[!H} o @; 00
inois 60402 ("Property Address™);
. {&ip Codal

TOGETHER WITH all the tmprovements now or herealter erected on the property, and all ensenients, rights,
appurtenances, reats, royaliles, mineral, pil and gos rights and profits, water rights und stock and sl fixtures now or
Iereafter o paet of Giie properey. All replucements and additions shall also be covered by this Security Instrument. All of the
fircegoing is referred 1o in this Security Instrument as the *BProperty.”

BORROWER COVEMANTS that Borrower i luwfully seised of 1he esiste hereby conveyed and hns the right o
mortguge, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generolly the title to the Property against off cinims and demands, subject 10 any
encnmbrances of record.

THIS SECURPTY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with
limited varintians by jorisdiction to constitute a wiiform securicy instrument covering real property.

ILLINOIS —Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ @i VAN MONTOAGE FONMS « 13131 7024700 ¢+ {BOD) 521-729} '
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If Lender required mortgage insurance as n condition of making the loan sccured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurnnee in effect until such time as the requirement for the
insurance ferminntes inaccordance with Borrower's nnd Lender's written agreement or applicable lnw.

8, Inspection, Lender or its agent mny mske reasonable entries upon and inspections of the Property. Lender
shitl give Borrower notice a1 the time of or prior 1o o inspection specifying reasonable cause for the inspection.

9, Condempation, The proceeds of uny award or claim for damages, direct or consequential, in cannection with
uny condemnation or other taking of any part of the Property, or for conveyanee in licu of condemaation, are hereby
assigned and shall be paid to Lender.

ln the event of u totnl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insteiment, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Insteument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immedintely
before the tnking, divided by (b) the fair market value of the Property immedintely before the taking. Aoy balunce shall be
paid 1o Borrower,

If the Property is abandoned by Barrower, or il, after notice by Lender to Borrower that the condemnor offers 1o
mitke an award or settled claim Tor damuges, Borrower Tails o respond to Lender within 30 days after the dote the notice is
given, Lender is authotize | to collect and apply the proceeds, ntits option, either to restoration or repair of the Property or
to the sums secured by this®ecurity Instrument, whether or not then due.

Unless Lender and PGorower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th=honthly puyments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10, Borrower Not Polessed; Forbearance By Lender Not o Walver,  Extension of the time for payment or
modification of amortization of 1w sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall not opernr&ie relense the Hability of the original Barrower or Borrower's successors in interest,
Lender shall not be required 10 commsnce proceedings against any successor in interest or refuse 1o extend time for
puyment or otherwise modily smortizaticd of the suans secured by this Security Instrument by reason of any demand mnde
by the originul Borrower or Borrower's succzsors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exertise eTany right or remedy.

11. Successors and Assigns Bound; Jaint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shull bind and benelit thesuceessors and assigns of Lender and Borrower, subject to the provisions
of pacagruph 17. Borrawer's covenants and agreeiaents shall be joit and several. Any Borrower who co.signs this Security
Iustrument but does not execute the Note: () is co-nigring this Security Instrument only {0 mortgage, grant and convey
that Borrower's interest in the Property under the termsan this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and {¢) nofeds that Lender and any other Borrower may ngree (o extend,
modily, forbenr or make any nccommodations with regurd to the 1erms of this Security Instrument or the Note without
that Borrower's consent.

12, Lonn Charges, I the loan secured by this Security [nstrument is subject 1o a lvw which sets mazimurm toan
charges, and that law is fnslly interpreted so that the interest Grnther loan charges collected or to be collecied in
conncciion with the lonn exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (h) uny suinsalrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 sasbe this refund by reducing the principal owed
under the Note or by making a diveet pnyment 1o Borrower. I a refund recucey principal, the reduction will be treated as o
purtinl prepayment withoul nay prepayment eharge under the Note.

t3. Leyislation Affecting lLender's Rights, If enactment or expivatica of applicable laws has the effect of
renddering any provision of the Note or this Sccurity Instrument unenforceable accarding to its terms, Lender, atits eptiorn,
may require imumedite payuient in full of all sums secured by this Security Tnstiuaeal and may invoke any remcdies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps Gpecified in the second paragraph of

paragraph 17,
14, Notices. Any notice 1o Borrower provided lor in this Sceurity Enstrument shalibe given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notige shall be directed to the
Property Address or any other address Borrower designates by siotice to Lender. Any notice o Lender shall be given by
first cluss mail to Lender's nddress stated herein or any other address Lender designales by nolice to/doirower. Any notice
provided for in this Svcurity Instrument shall be deemed 1o hive been given to Borrower or Lender scher eiven as provided
in this parugraph.

15. Governing Law; Severability,  This Security Tnstrument shabl be governed by federal law aagthe law of the
jurisdiction in which the Property is tocated. I the event that any provision or clause of this Secunty lnsiruinent or the
Note conflicts with applicable law, such confict shall not affect other provisions of this Seeurity Instrumeds 4rthe Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrusient and the
Note are declared to be severabic.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Teansfer uf the Property or a Beneftcinl Intecest in Borrower, I abl or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred und Borrower is not a patural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in foll of all sums
secured by this Security Instrument. However, this option shall not be eacrcised by Lender if exercise is prohibited by
Federal ks as of the date of this Security Instruoment. :

If Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notive shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may ivoke any
remudies permitted by this Security Instrament without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right 1o have
enforcenieny of this Security [nstrument discontinued at any time prior to the carfier of: (a4} 5 days (or such other period as
applicuble law may specity lor reinstutement) before sake of the Propesty purssant (o any power of sule contained in this
Seeurity Instrument; or (b) entry of  judgment enforcing this Security Instrument. Thaose conditions ure that Borrower:
() pays Lender all suins which then would be due under this Sceurity Tnstruwmenm and the Note had no aceeleration
oceurred; (1) cures any defuudl of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Seenrity Instrument, including, bul not limited to, reasonuble nttorneys’ Tees: and (<8) takes such action as Lender may
reasonably require o assure thut the len of this Security Instrument, Lender’s rights in the Property and Boirower's
uhligation to pay the sums sceured by this Security Insirument shall continue unchanged. Upon reinstalement by
florrower, this Seeurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
cccurred, Flowever, this right to reinstate shall nat apply in the case of uceelerution under paragraphs {3 or 17,

8o
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