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Mortgage 131:4969537~703B
This Indenture, made this 4TH day of  MAY 19 87 between

. Mortgagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

a corporation organizetl and existing under the laws of THE UNITED STATES OF AMERICA » Mortgagee,

Witnesseth: That whereas the Morigagor is justly indebied 1o the Morigagee, as is evidenced by a certain promissory note bearing even

,{ PAUL H. WILLIAMS AND BETTIE J. WILLIAMS, HUSBAND AND WIFR
’2 date herewith, in the principal sum of  FORTY NINE THOUSAND NINETY SEVEN

AND NO/100 Doblars (8 49,097.00

> <‘bayu_blc wilh mierest ot the rute of ~ NINE AND ONE HALF

-per centm | 9.500%) per annum o the unpaid balance until paid, and made payable tw the arder of the Morigagee at its office in
V. 4242 NORTH HAXI.EM, NORRIDGE, ILLINOIS 60634 L 0f

-..) at such other plice as the holder mey designate in writing. and delivered; the sai principal and interest being payable [n monthly installmenis of

5 FOUR HUNDRED TWELYEL - AND B3/100 Doltars (§ 412.83 }
“*onthe first day of  JULY 1987 | anda like sum on the first day of each and every month thereafter until the nole

3,00 Tully poid, except that the final paymeni of principal and interest, il not sooner paid. shall be due amd payable on the first day
X of JUNE L17 .

. Now, Therefore, the siid Morigagor, Jor the better seciring of the payment of the said principal sum of money and interest und the performance
af the coverants und agreements herein contained, does by these presents Mortgage and Wareant unto the Morigagee. ils successors or ussigns,
ii\_c following described Real Estate situate, lying, and being i’ th: county of COOK
“-omd the State of llinois, 10 wit:
i | LOT 5 (EXCEPT THE EAST 2.5 FEET AND FACREPT THE WEST 2.5 FEET THEREOF)
.. IN BLOCK 198 IN L. FRANK AND COMPANY'Z TRUMBULL PARK TERRACE, BEING A
. SUBDIVISION OF CERTAIN BLOCKS IN SOUTH CHICAGO IN SECTIONS 12 AND 13,
© TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
. IN SECTION 7, TOWNSHIP 37 NORTH, RANGE 15, &AST OF THE THIRD PRINCIPAL
. MERIDIAN, IN COOK COUNTY, ILLINOIS.

ca2eseis

SET-91 RECURDING $15.00

YH40Za. YRAN 14684 05/13/07 19.59:06

HSHCR H 1> Mgl e S B DI
COON-SOUNTY RECORDER

25-12-433-054 6 B0

00
COMMONLY KNOWN AS: 2353 EAST 103RD 1 5
[ CHICAGO, ILLINOQOIS 60619
- Together with atl and singular the tenements, hereditaments and uppurtenunces thereunto belonging, and the renis, issucs, and profits thereol:
*innd al apparatus and fixeutes of every Kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
iher fixtures in, or that may be placed in, any building now or hereitfter standing on said Jand, and also sl the estate, right, title,.and interest
[ the said Morigagor in and to said premises,

'ii[b lofhi i5 used in connocllon'wlln mortgages insurad under 1he ona- to four-lamily programs of the National Housing Act whioh requira
;Ono-Timo Morigaga Insurance Prgmlum paymenl {including sections 203{k) and (I}} in accardance wilh (he regiations lor thosa programs,
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ol foss if not made promptly by Morgagor, aod each insurance
company concerned is hereby authorized and directed to make poy
ment for such loss direatly 1o thw Morigugee instead of 1o the
Morgager and the Montgagee joingly, and the insuranee proceeds,
or any patt therenf, may be gpplied by the Moregagee at its option
cither Lo the reduction of the indehtedness hereby secured or 10 the
testoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title e the morigaged
property i extinguishmemt of the indebtedness secured hereby, all
“right, title and interest of the Mortgagar in and to any insurance
pativies then in force shadl pass 1o the purchaser or grantee,

That if the premises, of any patt thereaf, be condemuned ander
any power of emtinent domain, o1 acquired for @ public use, the
damiages, proceeds, and the consideration for such acquisition, 10
the extent of the (il amosse of indebiedness upon this Morgage,
and the Note secured leichy remuining vapaid, are hereby nssigned
by the Mortgagor 1o the Mosigagee and shall be paid forthwith 1o
the Mortgagee w be applied by o on account of the indebtedness
securid hereby, whether due or pat.

The Morlgagor Further Agrees that shoekd this mortgage and
the note secured hereby not be eligible for insurance under the
National Housing Aet, within i3
from the date hereof twritten statement of any zticer of the
Department of Housing and Urban Developmeni-or wnihorized
agent of the Seeretary of Housing and Urban Developricint doied
stbserylient to the 8 duyy'
time from the date of tis mortgage, declining to insure s note
and this mortgage being deemed conclusive prool of such ineigiili;
h the Mortgagee or the holder of the note may, ol s oplivn;
dectare all sems secured hereby invmedintely due and payable. Noo
withstanding the Toregoing, this option ey not be eaercised by the
Morigagee when the inefigibitity for insurance under the National
ffousimg Act is due o thie Mortgagee's failure o remit the Na-
tional Housing Act s due (o the Mortgagee’s falure W remit the
mortgage insurance premivm (o the Department of Howsing al
Utbun Developmens.

days

{n the Event of default in making any monthly payment pro-
videg) Tor herein amd in the taie secured hereby Tor o period of
thirty €301 days alter the due dide tereof, or in case of 3 bieach of
any other covenant or agreenient herein séipulated, then the whole
of safd nrincipal sum renirining ueapiid together with accrued in-
terest thercon, shafl, at the clection of the Mortgagee, without
mice, became immedintely due and payable.

And In The Esent thae the whole of sgid debt is deelared 1o be
due, the Morigagee shali hnve the right immediately to foreclose
this muortgage, and upon thie fiting of gny bill for thal purpose, the
courl i which such bill i Gled may a2 any bme therenfier, elther
before or after sale, and without nistice to the siid Mongigor, or
any party clabming undér susd Mosigagar, amd without regnrd tu
1he solvency or insolvency of the persen or persons hable Tor the
payment of the indebtedness secured hereby, al the time of such
applications lor appaintment of o receiver, or for an order 1o plice
Moriguges in passession of tw premises amd withowt regarl 10 the
vitlue of soid premises or whetlier tic same shall be then occupied
by the awner of the equity of redermiption, as & homestead, enler
att order plucing the Morigagee §o possession of the premises, ar
appeint e receiver for the benefit of the Morigagee with power to
colect the rents, issues, and profits of the said premises during the
peridentey of sueh foreelosure suit and, in case of sale and o def)-
ciency, during the fulf stututory period of redemption, nnd such
- rents, issues, and profits wien collected sy be applied 1oward the
payment of the indebteshigss, casts, taxes, insurance, and other
itenis necessary for the protection amd preservition of the property,

Whenever the said Mortpigee shiall be placed in possession of
the above described premises ander i order of o court in which
an action is pending 1o foreclose this moriguge or & subsequent
mortgage, the said Mortgagee, in ity discretion, may: keep the
sl presises in geod repair pay such current or back taxes sl
assessiients ds may be due on the snid premises; puy for i
mhntain such insuranee i such amounts as shisi have been e
yuired by the Morigagee: lease the suid premises o the Mort:
gagor of ulhers upon such terms and conditions, vither within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
puersons and expeml itsell such umounts as are reasonably
pecessafy o carry out the provisions of this paragraph,

And In Cuse of Foreclosure ol 1his moriguge by suld Mart-
gagee in any court of law or equity, o reasonable sum shall be
atlowed for (he solicitor's fees, and stenograpliers’ fees of the
complainaut in such proceeding, and also for alf ottdays for
documentary evidence and the cost of a complete abstract of
fitle for the purpose of stch forectosure; sl in case of any
other suit, ar legal proceeding, wherein the Morigagee shall be
made @ purty thereto by reasen of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or selicitors of the Mongagee, so made parties, for services in
such swit or procecdings, shall be u further fien and charge upen
the said premises under this mortgage, amd all such expenses
shall become so much additional indeblediess secured hereby
and be allowed in any decree foreciosing tis qiortguge.

And There Skall he Included in any decree foreclosing this
martgage uned be paid out of the proceeds of uny sale made in
pursuance of any such decree: (13 Al the costs of sich suit or
saacadvertising, sale, and conveyance, incuding atioreys',
soitien', and stenographers’ Tees, outinys for decumenary
evidenes pad cost of said abstruct and examgastion of tite: |2)
all the mopsycadvanced by the Mortgagee, il any, for the pur-
pose authorzen in the monigage with interest on such advances
at the rate sevqorth in ihe note secured hereby, fram the time
such advances are inade; () afi the acerved interest remaining
unpaid on the indecizdriess hereby secured: and ) all the spid
principal money rennin’ s unpaid. The averplus of 1he proceeds
of the sale, if any, shall ved v puid to the Mortgagor,

Il the Mongagor shall pry said mete at the time ad in the
manner aforesai! and shadl ubide by, comnly with, and duly per-
sormy i the covenants and agreements her s, then this con:
veyanee shall be sull and void and Morgegee-will, within thinty
(308 days after written demund therefor by 2dedtgagor, exscute o
release or sitisfuction of 1his morgage, and Mongugor hereby
waives the benefits of alf statutes ur faws which reavire the
carhier execution ur sdelivery of such release or sitsfaction by
Morlgagee.

1t Is Expressly Apeeed (hat no extension of the time for pay:
ment of the debt herehy secured given by the Mortgagee tn any
suceessor in interest of the Mortgagor shudl aperate o release, in
any munner, the origingl linbifity of the Mortgagor,

The Covenants Hereln Contained shai) tind, and the benefits
wd advaniages st inure, o the respeetive Tieirs, Cxeemors,
administrators, successors, nnd assiges of the parties herelo,
Wherever used, the singufr number shall include the plural, ihe
plural the singular, and the mauscuiine gender shall include the
feminine,
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FHA Cagse No.: 131:4965537

a

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this _ 4TH  day of MAY v 19_ 87 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Dead of Trust or Security Deed (rhe "Security Instrument"} of the same date
given by the underaigned (the "Mortgagor") to secure Mortgagor's Note to:

THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS

(the "Morrgag:e”) of the same date and covering the proparty described in the
Security Instruvuert and located at:

2353 EAST 103RD

CHICAGO, ILLINOIS 60619
(Iroperty Address)

In addition ro the covenants and- agreements made in the Security Instrument,
Mortgagor and Mortgagee further covenant and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, deciare all sums secyred by this
mortgage to be immediately due and pryable if all or a part of the
property is sold or otherwise transfeirad (other than by devise,
degcent or operation of law) by the moerigapor, pursuant to a congract
of gale executed not later than 24 wmonths siner the date of execution
of this mortgage or not later than 24 months-after the date of a prior

transfer of the property subject to this mortgrge, to a purchaser x
whoge credit has not been approved in accordance with the requirements w}

of the Conmisgioner, ER

BY SIGNING BELOW, Mortgagor nccépts and agrees to the terms awd provisions %?
contained in this Rider, the day and year first written, C:
)

(ijgj/ /)/a%m b - (seaL)

PAUL H. WILLIAMS husbard

/f.lé(‘ WAV, papsts  (SEAL)
BETTIEJ. WIILIAMS/HIS WIFE

(SEAL)

(SEAL)

12/1/86 D20.9
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