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MORTGAGE s,' 7.w

THIS MORTGAGE (“Security Instrument’) is given on APRIL 25TH
19 B7 The morgagoris
BANK OF BAVFNSWOOD, A CORPORATION OF ILLINDIS, ASTRUSTEE UNDER TRUST
AGREEMENT PATED 08-28-86 ANDKNOWN AS TRUST #25-7951
(" Borrawer™). This Sicurity Instrument is given 1o
DEERFIELD FoLERAL SAVINGS AND LOAN ASSOCIATION '
which is organized and &aislimg under thelawsof UNITED STATES OF AMERICA . and whose address is
745 DEERFIELD RUAD DEERFIELD, TLLINOLS 60015

061103105740

(*'Lender”).
Borrower owes Lender the prinaiprdzumof ONE HUNDRED FQUR THOUSAND TWO HUNDRED FIFTY
ARD NO/100

Dollarz(U.5.§ 104,250,.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrum(nt (' Nate™), which provides for monthly payments, with the full debt, it not
paid carlier, due and payableon MAY 1S1. 29017 This Security Instrument
secures to Lender: {a) the repayment of the delnt #videnced by the Note, with interest, and 21l renewals, exiensions and
modifications; (b} the payment of all other sums, with nzarest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (<) the performance af Boriov“2='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage, srant and convey to Lender the following described property

located in CO0K Caounty, [linois:

LOT 28 IN SHERMAN, MANN AND COMPANY § WILMETTE PARK SUBDIVISION NG. 3
IN THE NORTH WEST 1/4 OF THE NORTH SA4T 1/4 OF SECTION 31, TOWNSHIeHO
HORTH, RANGE 13 EAST OF THE THIRD PRI CIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.05312030350000

Plogx Return Attached To:

DEERFELD FEDERAL SAVINGS
& LO/WN ASSOCIATION
746 Tow ield Road
DEERFIELD, LLINOIS 80015

Or, »'J.!ﬁj.‘:\__

BOiI 323-GG
Fo e
™~

which has theaddressof 833 LAVERGNE AYENUE WILMETTE,

o
E 1
o
-

Minois 60091 “Property Address™);
mois iZip Codej ¢ perty ) {63

TOGETHER WITH al} the improvements now or hereafter erected on the property, and all casements. rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security lastrument. Alfofthe
foregoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLIMOIS—Singte  Family—FHMA/FHLMC UNIFORM INSTRUMENT Form 3G14 12/83
€ -sun) VMP MONTOADE FORMS » (313 7924700 » (8001 521-720)
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments whkich may attain priority over this Security Instrument; (b} yearly
lcasehold payments or ground remts on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow tems.” Lender may estimate the Funds due an the
basis of current diuta and reasonable estimuies of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shatl be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow 1tems when due, the excess shall be,
at Borrower’s opticn, either prompily repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessasy 10 make up the deficiency in one or more payments as required by Lender.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall prempily refund o Borrower
any Funds held by Loider. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately puici 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditiga’nst the sums secured by this Security Instrument.

3. Application of ¢v'ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be arpii=d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabls'urider paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges: Liens. Bor/zwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground renis, if any.
Borrower shall pay these obligations'in th 7 inarner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person.owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow/ r mkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tier. which has priority over this Security Instrument uniess Borrower: {a)
agrees 1n writing to the payment of the obligation'sccured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement o7 ¢{1# tien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of an: part of the Propeny; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/(his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tzxe ine or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvesieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extenued cvverage” and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires, The
insurance cartier providing the insurance shall be chosen by Borrower “uoject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal? include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,d=srower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sial! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali i»e 2pplied to restoration or repair
af the Property damaged, if the restoration or repair is economically feasible and Lender's cevurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, U1 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercess patd to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender thatths imsurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use (he proceeds 0 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-dav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shali act extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the'payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property priur to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Propeny to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shali not merge uniless Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigmificantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vatue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.

»
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This MORTGAGE 1s executed by Bank of Eaveﬁuﬂd,?.mﬂ [:Am‘aa Y Mt as Trustee ds
aforesaid in the exercise of the power and authority conferred upon ana vested an it
as such Trustee (and said Bank of Ravenswood, hereby warrants that 1s possesses tuil
power and authority to execute this instrupent). and it 1S expressly unoerstood and
agreed that nothing herein or in said Note OOntalned shail e construed as creating
any liability on the said Trustee or on said Bank o Ravenswood personally w pay the
said Note or any interest tnat may accrue therenpd, or any ingebtedness accrulng
hereunder, or to perform any covenant either express or implied therein contained, ot
on account of any warranty or indemnification made hereonger, all such liability, 1t
any, being expressly waived by Mortgagee and by every perica mow or hereatter claiming
any right or security hereunder, and that so far as the Trustee and 1tS sSuccesurs and
said Bank of Ravenswood personally are concerned, the legal brider or holders of sald
Note and the owner or owners of any inadebtedness accruing hercunder shall look solely
tv the premises hereby conveyed for the payment therenf, by the enforcement of the
lien hereby created, in the manner herein and in said NMote proviced or by actien to

enforce the persmnal liability of the guarantor, if any.
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Thig Rider is wade this 25TH ddy of APRIL R
and is incdorporated into and shall be deemed to amend and supplement
this Mortgage (the "Security Instrument"”) and Note of the same date
given by the undersigrned the "Borrowver") and covering the property
described in the Security Instrument and located at:

ig87

833 LAVERGNE AVENUE WILMETTE, 1L 60091
{(Property Address)

ADDITIONAL COVENANT. In addition to the covenants and agreements
made in the Note and Security Instrument, Borrower and Lender further
covenant and agree as follouws:

LENDER'S CALL OPTION

AL Exercise of UOption

{1} During the thirty day period commencing one hundred twenty (120)
days prior to the Fifth ampniversary date of the Note, Lender may,

upon written notice to Borrower, accelerate the entire unpsid princi-
pal balince due under the Note {such right shall be referred tag here-
after as“''Lender's Call DOption"). Said Notice shall be sent regis-
tered maii. return recsipt reguested, to the Borrower at the Borrgwer's
last knowr iddress, and shall be deemed given when deposited in the
U.S5. mail, postage prepaid.

(z) Suchth natice shell state (i} the date on which payment in full

is due {(“the Lue Date'"), which date must be at least ninety (90 davs
after the date tn¢ naotice is mailed and {(ii}] the rate of interest
charged as of tha* date by Lender on its secured residential haome
mortgage loarna ("thr New Interest Rate"). The entire unpaid principal
balance aof the Note, /tagether with any and all accrued but unpaid inter-
est and any other sum's owing under the terms of the Security Instru-
ment shall be due and payible on or before the Due Date. 1f Borrower
fails to pay such sums when due, lLender may invoke any and all remedies
permitted under the Naote 0r Security Instrument.

(33 In the event Lender does not exercise its Call Optiocn as set
forth abave, Lender's Call Opction shall be renewed annually during

the thirty day periods commencisig.one hundred twenty (120} days prior
to the anniversary date of the Nute, Lender's Call Optien as rerewved,
can be exercised in the same manncr, and with the same effect, as set
forth in subparagraphs (1) and {2} roove,.

Barrower's Right to Refinance

(1) In the event Lender exercises its Uall Option, Lender agrees to
loan funds to Borrower in an amount equal t- the unpaid principal bal-
armce as of the Due Date on the following teras:

(i) The tate af interest charged shall’ Gw the New Interest Rate.
{ii) Borrower shall pay on the Due Date a’ l4an aeriginmnation fee

inp an amount not to exceed one and one-half {(1%%) percent of
the amount financed. ’
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