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MORTGAGE 440121308
APRIL TENTH .

THIS MORTGAGE (“Security Instrument™)isgiven on

1987  Themorjgoris MICHAEL D. REED AND DIANE X. REED, HUSBAND AND WIFPE

C*Borrower™). This Sccurity Instrumentis givento NORTH FEDERAL SAVINGS BANK
which is organized and (zisto7g under thelawsof THE UNITED STATES CF AMERICA, and whuse addrcs:;

100 WEST NORTH AVFENUE

. CHICAGO, ILLINCIS ¢0610 C'Lender™).

i Borrower owes Lender the principe; ~um of

. ONE HUNDRED FIFTY THRE® THOUSAND ONE HUNDRED AND NO/100

). This debt is evidenced by Bosrower’s note

E 5 dated the same date as this Security Instrumea? (“ Note™), which provides for monthly payments, with 1he full debr, if not

2 paid earlier, duc and payableon JUNE 1, 2002 This Security Insirument
secures to Lender: (a) the repayment of the debt e idenced by the Note. with interest. and all renewals, extensions and

modifications; (b) the payment of all other sums, %7.h ialzrest. advanced under paragraph 7 10 protect the security of this

Security Instrumens; and (c) the performance of Bortov“r’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigage. erant and convey to Lender the following deseribed property

County, Illinois:

Dollars (US. S 153,100.00

8891524

located in COOK
LOT 25 IN THE SUBDIVISION OF THE SuUfiY 10 ACRES OF THE NORTH EAST

QUARTER OF THE SOUTH WEST QUARTER OF SeCTION 25, TOWNSHIP 42 NORTH,

. RANGE 12 BAST OP THE THIRD PRINCIPAL MLFPIDIAN (EXCEPT THAT PART OF

o THE BAST 256.85 FEET, EXCEPT A STRIP OF LMND 30 FPEET IN W1DTH WHICH -
LIES NORTH OFP AND ADJOINING THE LINE DESCRI(BED AS POLLOWS: COMMENCING
AT A POINT ON THE EAST LINE OF TEE NORTH .ZAST CUARTER OF THE SOUTE WEST
QUARTER OF SAID SECTION 25, 137.30 PEET NORTHd OF THE SOUTH EAST CORNER
- OF SAID NORTH BAST QUARTER CF THE SOUTH WEST QOUARTER OF SAID SECTION
Ex 25, THENCE NORTH 66 DEGREES 30 FEET WEST 145.0 L rET, THENCE SOUTH 71

. DEGREES 56 FEET 30 INCHES WEST 130.15 FEET TO TIE INTERSECTION OF THE
7N WEST LINE OF THE EAST 256.85 FEET OF SAID NORTH E?2:T QUARTER OF THE
SQUTH WEST QUARTER OF SAID SECTION 25) ALL IN COOK CCIUNTY, ILLINOIS.

PEFT-91 EORANING $149.35
T#A84 TR 277 e5712/787 09:20:00
5T D YO T-2594588

COOK COUNTY RECORDER

04-25-306-014 Ff Og I '

14"_" MAIL
wnich hastheaddressof 1034 BORTON TERRACE . GLENVIEW .
{Sarvet] 1 icrl

60025 “Propesty Address™);
[Zgs Code}] ( ¥ ress

Illinots

TOGETHER WITH all the improvements now or hercafier erected on ibe property. and all casements, rights,
appuricnanecs, frents. royalties, mineral. oil and gas rights and profits, water rights and stock and all fixiures now or
hevealter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and has the right o
morngage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title t the Froperty against 2ll claims and demands, subject to any

cacumbrances of revord.
THIS SECURITY INSTRUMENT combines unifnrm covenants for sational use and non-uniform covenants with

limited variations by jurisdiction to coastitute a uniform security instrument covering real property.

Y8928

ILLINOIS —Singte Famiy—FHMASFHLMC UNIFORM INSTRUMENT form 3014 12783
- -sim VP MORTGAGE FORMS » 1313) 792-4700 » 18001 521.7291
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If Lender required mortgage insurance as a condition of making the Ioan sccured by tkis Security Instrument,
Borrower shali pay the premiums required to mnaintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries epon and inspections of the Property. Lender
shall give Borrower notice ot the time af or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in conneciion with
any condemnation or other taking of any part of the Property, or for consexance in hieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. ihe proceeds shall be applicd 10 the sums secured by this Secunity
Instrumeni, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amcunt of the proceeds multiplied by the following fraction: (a) the 'olal amount of the sums securad immediately
before the taking. divided by (b} the fair market vajuc of the Property immsdtatzly before the laking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter noticz by Lender 10 Borrower that the condemnor offers 10
make an award or s7i'le a claim for damages. Borrower fails to respond (0 Lender within 30 days afier the date the notice is
given, Lender is a7aho ized 1o collect and apply the proceeds. at izs option, either to restoration or repair of the Property or
to the sums secured by (his Security Instrument. whether or not then due.

Unless Lender ar.a Borrower otherwise agres in wriling. any application of proceeds to principal shzil not extend or
postpone the due date o€ rlr monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ne Pileased; Focbearance By Lender Not a8 WWaiver. Exiension of the time for payment or
modification ol amortization &f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opic2ts to rel=asc the liabilizy of the oniginal Borrower or Bosrrower’s successors in interest.
Lender shali not be required to ronimence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amorti z=don of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's $i»ovwessors in intersst. Any forbearance by Lender in exercising any might or remedy
shall not be a waiver of or preclude the elier iz of any right or remedy.

11. Successors and Assigns Bound. Joint and Several Liabitity; Co-signers. The covenanis and agreemenits of
this Security Instrument shall bind end benefit “ae successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agi sements shall be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Insirument only to mortigage, grant and convey
that Borrower's interest in the Property under the iiras of this Security Instrument: (b} is not personally obligated 1o pay
the sums secured by this Security Instrument: and (cdarpiecs that Lender and any oither Borrower may agree to extend.
modifv, forbear or make any accommodations with rega d 1o the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the joan secured by this Secunity inst-ument is subject io a law which sets maximum loan
charges, and that law is finally interpreted so that the interedi or other Joan charges colleciad or 1o be coliected in
conncction with the loan exceed the permitted limits, then: {a;«p; such Jozn charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any yursalready collected from Bortower which exceeted
permitted limits will be refunded to Borrower. Lender may choose t& nra¥e this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund i erlures principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If cnactment or cxpirarion of apphicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 2 :cording toits terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security fnsururmsnt and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stegs wxecified in the second paragraph of
paragraph 17.

14. Naotices. Any notice to Borrower provided for in this Security Instremen: skzii o given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. The notics shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any netice io Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by potice 14 Burrewer. Ans notice
provided for in this Security Instrument shall be deemed 1o have been giwn 1o Borrower or Lender wiw a miven as provides
in this paragraph.

15. Govemning Law; Severahility. This Secunity Instrument shall be governed by federal law 4 the Iaw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security initnment or the
Note conflicts with applicable [aw. such conflict shall not affect other provisions of this Secunity Instrume.it o) the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instruinen: and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security [nstrument.

17. Teansfer of the Property or a Benceficial Interest in Borrower, If all or any parnt of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold o7 transferred and Berrower is nod a natural
person) withcut Lender’s prior written consent, Lender may. at 1ts option. require immediate payment in full of all sums
secured by this Security Instrument. However. this option shall nct be exercised by Lender if excrcise s prohibited by
federal law as of the date of this Security Instsument.

If Lender exercises this option. Lender shall give Borrower pohice of accederation. The potice shall provide a periexd
of not less than 30 days from the date the notice is dehivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the exprration of this period. Lenger may inveke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cerizin conditions. Borrow 27 shall have the right 10 have
enforcement of this Secunity Imsirument discontinued at any time prier 1o the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinsiatzment) before sale of the Property pur<uant 1o any power of sale contained in this
Security Enstrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Botrower:
(a) payt Lender all sums which then would be due under this Secunty Instrument and the Note had no aceeleration
occurred: (b) cures any default of any other covcnants or agreemenis: (¢} pays all expenses incurred in enforzing this
Security Instrument, inciuding, but niot limited 10, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument. Lendes™s nighis in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall conlinve unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no ucceleration had

- oecurred. However. this right to reinstate shail nct apply in the casc of acceleration under paragraphs 1307 17,
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