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MORTGAGE FHECARD

" THIS MORTGAGE is made this

19.987., between the Mortgagor, RERATO M,
"Borrower "). and the Mongagec

,a oorporanon organized and

/Pwtmwcr is indebted to Lender in the principal sum of
AND NO/IO ........................ Dollars. which indebizdness is evidenced by Bormwers

1987 {herein “Note™), providing for monthly installments of 8nnctpal and
interest, with the ba’anie of the indebtedness, if not sooner paid, due and payablc on Y. 01,

To SECURE to Lender (2) the repayment of the indebtedness evidenced by the Nole. with interest thereon, the
payment of all other sums, ‘*itli interest thereon, advanced in accordance herewith (o protect the security of this
Mortgage, and the performance of 2 covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest *hercon, made 10 Borrower by Leader pursuamt 1o paragraph 21 bereof (herein

“Foture Advances™), Borrower doe:s b-rna morigage. grant and convey to Lender the following described property
located in the County of . Statc of Illinois:

%
LOT 25 IN BLOCK 15 IN W. H, WHITE’S RESURDIVISION OF BLOCKS 15 -
AND 26 IN S. S. HAYES’ KELVrN GROVE ADDITION TO CHICAGO IN THE ]
SOUTHWEST QUARTER OF SECTIGONK 7, TOWMSHIF 40 NORTH. RANGE 13 -
EAST OF THE THIRD PRINCIPAL HMUERIPIAN, IN COOK COUNTY. ILLINOIS. ;}
@D

- FERHANFNT YNDEX MUMRFR. [ 2 -2 ,(/ 665 - T

s

Te

DEPT'Y RECORDING $17.00

TiQ447 TOAN 1978 95712787 16:97:00

KIS 4D -3 T7T—-25SRT 13
CO0K {T¢. 9 RECORGER

-

CHYCAGO

1 .4-6-9
- ToGerHex with all the improvements now or hereafter crected on the property, snd all casements, sights,
appurtensnces, rents, royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafier attached to the properiy, all of which, including replacements and additions thereio, shall be

deemed to be and remain a part of the property covercd by this Morigage; and all of the foregoing. together with said
property (or the leasehoid estate if this Morigage is on a lcaschold) are herein referred to as the “Property™.

8ILbGeL8

Borrower covenants that Borrower is iawfelly seised of the estate hereby conveyed and has the righ? 1o mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations. casements or restrictions
listed in a scheduic of exceptions to coverage in any ltle insurance policy insuring Lender's interest in the Propeny.
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Lender’s written ngteemen: or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 bereof.

Any amounts dishutsed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agres to other terms of payment, such
amounts shall be payabie upon notice from Lender to Borrower requesting pavyment thereef, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note ualest payment of
interest at such rate wouid be contrary o applicable law. in which event such amounts shall bear interest at the highest rate
pesmissible under applicable law. Nothing contained in this paragraph 7 shall require Eender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cauxte to be made reasonable entries upon and inspections of the Property. provided
that Lender shafl give Borrower notice prior to any such inspection spetifyving reasonable cauvse therefor rejated 1o Lender’s
intesest ity the Property.

. - Comdemmation. The proceeds of any award or chaim for damages. direct or consequential. in connection with any
condemnation or oiher taking of the Property. or part thereof. or for conveyance in licu of condemnation, are hereby assigaed
and shall be paid to Lender.

Fn the event of a 1otal 1aking of the Propeny. the proceeds shail be applied to the sums secured by this Morigage.
with the excess, if any. paid to Borrower. In the event of a panial taking of the Property. unless Bortower and Lender
otherwise agree in wniting. there shall be applied 10 the sums secured by this Morigage such propostion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morzage immediately prior to the date of
taking bears to 17, fair market value of the Property immediately prior to the datc of faking. with the balance of the proceeds
paid 10 Berror A,

Ef the Propers: is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award of settic 2 <vim for damages. Borrower fails to respond 10 Lender within 30 days after the date such notice is
mailed. Lender is auth.orized to collect and apply the proceeds. at Lender’s option, either to restoration or repair of the
Property or to the sum s v cured by this Mortgage.

Unless Eender anc ‘¢ aawer otherwise agree in wrting. any such application of proceeds to principal shall not extend
or postponc the due date of 52 monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Relened. Fxicnsion of the time for pavment or modification of amortization of the sums secured
by this Mongage granted by Leigcr to any successor in interest of Boivower shall not vperale to release, in any manner.
the liability of the original Borrowe: and Borrower™s successors in iaterest. Lender shall not be required to commence
proceedings againct such successor or celuse to extend time for pavment or otherwise modify amortization of the sums
secured by this Mortgage by reason of z2ny d=mand madc by the original Borrower and Borrower’s successors in inferess.

11. Focbearance by Lender Not a2 Wz ver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shai! not_be a waiver of or prectude the exercise of any such right or remedy.
‘The procurement of insurance or the payment of 1axes or other liens or charges by Eender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedrc secured by this Morigage.

.12, Remuvdies Camulative. All remedies praviiesl in this Mortgage are distinct and cumulfative 1o any other right or
remedy under this Morigage or afforded by Taw or eca’tv. and may be ererdised concurrently. independenily or successively.

13. Successors and Assigns Bound: Joint and Seve:! Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. tle respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph |7 hereof. Al covsnsnts and agreements of Borrower shall be joint and scveral.
The captions ant headings of the paragraphs of thit Morigaic are for comvenience only and arc not (0 be used to
interpret or define the provisions hereof.

14. Nolice. Except for any notice required under applicaic Jaw to be given in ancther manner, (3) any notice 1o
Borrower provided for in this Mortgage shall bc given by mailing svih ootice by certified mzil addressed 1o Borrower at
the Property Address or at such other address as Borrower may des’gnale by notice to Lender as provided herein. and
(b) any notice to Leader shall be given by certified mail. zeturn receiot riquested. 10 [ ender’s address siated herein or fo
such other address as Lender may designate by netice o Borrower as proviacd herein.  Any notics provided for in this
Mortgage shall be deemed to have been given to Rorrower or Lender when iven in the manner designated hercin.

15. Uniform Mortgage: Governing Law: Severability. This form of monzar: combines uniform covenants for national
use and non-uniform covenanis with limited vanations by jurisdiction to constitn’c 2 unifornm secunty instrument covering
real property. This Morigage shall be governed by the Taw of the jurisdiction w wing’ the Property is located. In the
event that any provision or clause of this Morigage or the Note conflicis with applicat™ fan:. such conflict shall not affect
other provisions of this Morigage or the Note which can be given effecy without th conflicting provision. and to this
end the provisions of the Mortgage and the Note are dectared 10 be severable.

16. Bormower’s Copy. Borrower shall be furnished a conformed copy of the Note aid of ~his Mortgage a! the time
of execution or after recordation hereof.

17. Transter of the Property: Assumption. If all or any parnt of the Property or an interest “he’ &0 is sold or ransferred
by Bormower¥vithout Lender’s prior wrilien consent. excluding fa) the creatien of a len or encviabiance svbordinate to
this Mortgage. (b} the creation of a purchase money secunity intercst for bousehold appliances. (¢} 7' iramfer by devite.
descent or by opemnon of Iaw upon the death of a joint tenant A
Rei-Containing-an e Lender may. at Lender's option. declare ali the sums secured by «%iv alongage to be
immediately doc and payablc Lender shall have waived such option o accelerate if. prier to the sale o tiunsfer. Lender
and the person to whom the Property is 10 be sold or transferred reach agreement in wriling that the credit of such person
is satisfactory 10 Lender and tha: the interest pavablz on the sums secured by this Morigage shall be at such rate as Lender
shall regquest. If Lender has waived the option 10 accelerate pronaded in this paragraph 17. and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender thall reicase Borrower from all
obligations under this Martgage and the Nots.

If Lender exercises such oftion to accelerate. [ender shall mail Borrower notice of acceleration in acconhnce with
paragraph 14 hereof. Such notice shall provide a period of aot Jess than 30 days from the date the notice is mziled within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expuranon of such period.
Lender may. without further notice or demand on Borrower, invoke any remedies pc.rmr:e;! by g?b _

i+f the borrower ceases Lo occupy }, he provertiu as ipal residence

NoN-Uniroam CovenaNTs. Borrower and Lender further covenant and agree as follomrr

18. Accelerstion; Remedies. Except as provided in paragraph 17 hereof, upon Borvower’s breach of any com or
agreement of Hormower in this Mor‘gage, inclodiag the cavenants to pay when due any sums sccured by this Morigage, Lender
prior to accelerstion shall mail motice do Borrower as provided i paragraph 14 bereol specifying: (1) the breach; (2) the action
required to cure such breach: (3) s dale, pot less than 30 days from the dale the notice is mailed to Borrower, by which sach
breach must be cured: nd(ﬂllnthﬂ-relommhmhunorbdm the datz specifed in the notice msy result in
acceleratioa of the sums secured by thiv Moctgage. foreclosore by ;nd-cnl;roctedmtaudsakoflhe Theloﬁce
ahal} furthec inform Bosrower of the right to reinstate afier acceieration and (ke right lo asser? in the fondawu
the now-existence of = defaplt or any ciher defense of Borrower 1o acceleration and foreclosure. [f the breach is not cured o2
or before the date specified in the notice, Lender at Leoder’s option may declare all of the sums secared by this Mortgage to be

GTAvais

.m'] dise and payable without further demand and may foreclose this Mortgage by jodicial proceediag. Lender shalt

be entitied to coBlect in such proceeding afl expenses of foreclosure, including, but not limifed 1o, reasosable siformey’s foes,

‘and costs of docwmentacy evidence, abstracts and lithe reports.
19. ‘Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of she sums secured by this Mortgage.

Botrower shall have the right to have any procecdings begun by Lender te enforce this Morigage discontinued at any time
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