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This instrument was prepared by:

{Adcress)
CHICAGO, ILL. 60639

K7254734

MORTGAGE

THIS MORTGAGE is made this. .. ... ... 27VH_ day of ... APRIL ..
1987 _, between tbe Mortgagor, RATILAL A, PATEL  AND SAROJBEN R. PATEL, HUSBAND 4ND WIFE
e e e e e et e saeecs e esenaeeonaas (herein “Borrower™), and the Mortgagee, .. ... ..ovvecnnnnn..
. CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION . . ... ... . 3 corporation organized and

under the laws of THE _UNITED STATES OF AMERICA  ohose sddressis. .. oo noo e ...

.....................

WHEREAS, Borrower is indebted to Lender in the principal sum of . 77 - .. 2EYERTY ONE  IROUSARL
AND ND/10 O ——— Dotlars. which indebicdness is evidenced by Borrower’s

>
i G0 AND NB/10Y —————————
6 note dated. AFRIL 27, 1987 (herein ~Noie™), providing for monthly inyallments gf pripcipal and

interest, with the briance of the indebtedness, if nol sconer paid. due and payabic on

i To Secure to Lencer ' (n) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
o payment of all other sums, wi} interest therecon. advanced in accurdance herewith 10 protect the security of this
- Mortgage, and the performance of the covenants and agrecmenis of Borrower hercin contained, and (b) the repayment
of any future advances, with iierest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

' “Future Advences™), Borrower do s l:r:&bﬁwﬂg:gc. grant and convey to Lender the following described peropeny
3 located in the County of . .. ....... " gt , State of Iinois:
'r THE EAST 31.80 FEET OF Lu( 78 IN WEST UAKS SUBDIVISION UNIT %,
. BEING A SUBDIVSION "IN SECT/SUN 15, TOWNSHIP 41 NORTH: RANGE 12
B EAST UOF THE THIRD PRINCIPALTAZRIDIAN, "IN COOK COUNTY., ILLINOIS. o
# ASO T
'3.- PERMANENT INDEX NO. :09"15—22_(_!-016-'0000 ag
e 1
-
~3
3
-
./ DEPT~01 RECORVING $15.90

- THI944 TPAN 1978 65/12/87 19:11:0¢
. L BT 8D N-aT-—R594734
oN0X COUNTY RECORDER :

Y
,...DES PLAINES 1 §¥

which has the address of ., . 9109. B D&KS .......................
i [suu_u cry?
JILLINOIS 60016 (herein “Property Address™);
{State and Zip Code)

ToGerHex with all the improvemenis now or hercaficr crected on the property, and &l casements, rights,
appuitenances, rents, royalties, mincral, 0il and gas rights and profits, waitcr, water rights, and water stock, and ali
fixtures now or hereafier attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a past of the property covered by this Morigage: and all of the foregoing, together with said
peoperty {or the lcaschold estate if this Mortgage is on a leaschold) are berein referred 1o as the “Property™.

Borrowcr covenants that Borrower is fawfully seiscd of the cstate hereby conveyed and has the sight to moiigage,
grant and cvavey the Property, that the Propesty is unencumbered, and that Bosrower will warrant and defend
generally the title to the Property against all claims 2nd demands, subject to any declarations, casements or restrictions
fisted in a scheduls of exceptions (o coverage in any title fasurance policy insuring Lender’s interest in the Propervy.

£3713-7
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Lender’s written agreemenit or applicable law. Borrower shall pay the amount of all morigage insurapce premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shalf become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shail be payable upon notice from Lender to Borrower requesting pavment thercof. and shall bear interest from the
. date of dishursement at the rate pcyvable from time lo time on outstanding principal under the Note unless payment of

: interest at such rate would be contrary to applicable law. in which event such amounts shail bear interest at the highest rate
B perminsibie under applicable law. Nothing contained in this paragraph 7 shall require Lcnder to incur any expense or take

any action hereunder.

: 8. Inspection. Lender may make or cause 1o be made recasonable entries upon and inspections of the Propenty. provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender's
-~ interest in the Property.

9. Comdemmation. The proceeds of any award or claim for damages. direct or conseq ial. in ¢ tion: with any
s condemnaiion ot other taking of the Property. or part thereof, or for convevance in licu of condemnation. are hereby assigned
and skaii be paid to iender.

N In the event of a total 1aking of the Property. the proceeds shall be applicd 10 the sums secured by this Mongage.
g with the excess. if any. paid 1o Borrower [In the event of a partial 1aking of the Property. unless Bormrower and Lender
v otherwise agree in writing. there shall be applicd to the sums scciired by this Mortgage such proporiion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking Dears to rin fair market valuc of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borro e

If the Properr;, s abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or seftie 7 civim for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice s
- mailed, Leader i3 a0 ized 10 coliect and apply the procecds. at Lender’s option. either to restoration or repair of the
- - Propeny or 1o the suris s cured by this Mortgage.

Uniless Leader and dirrywer otherwise agree in writing. any such application of proceeds to principal shall not extend
- ofr pcsipone the due date of 1P monihly instailments referred to in paragraphs 1 and 2 hereof or change the amount of
such instalments.

10. Borrower Mot Releaod. Fxiension of the time for pavment or modification of amortization of the sums secured
: by this Morngage granted by E=i.ger to any successer in interest of Borrower <hall not eperate to refease. in any manner,
N the Lability of the original Borrowe! axd Borrower's successors in interest. Lender shall not be required to commence
¥ proceedings against such successor vr e usc to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any A-mand made by the original Borrower and Borrower’s successors in interest.
» 11. Forbearance by Lender Not & Waiver. Any forhearance by Lender in exercising any right or remedy hercunder. or

otherwise afforded by applicable law. shall not be a wanver of or preciude the exercise of any such right or remedy.

The procurement of insurance or the pavment f 11xes or other liens or charges by Lender shall not be a waiver of Lender's

right 1o accelerate the maturity of the indebtedni<rsi-ured by this Mortgzpe.

12 Remedies Cumulative. All remedies provides in this Mortgage are disiinct and cusnulative to any other right or

3 remedy under this Morigage or afforded by law or equay. and may be evercised concurrently. independently or successively.
C 13. Successors and Assigns Beund: Joint and Several . Liability: Captions. The covenants and agreements herein
7 contained shall bind. and e rights hercunder shall inurc (0. tl¢ respective successors and assigns of Lender and Eorrower.
i subject to the provisions of paragraph 17 hereof. Al cov=nruis and agreements of Borrower shalt be joint and several.
r The captions and headings of the paragraphs of this Mor ga'c. are for convenience only and are not to be used to
. interpret or define the provisions hercof.
- 14. Notice. Except for any nolice required under applicai’c 'av to be given in another manner. fa) any notice to
Borrower provided for in this Mongage shall be given by maling sun aotice by centified mail adérossed 1o Bosrower at
the Property Address or at such other address as Borrower may designute by notice 10 Lender as provided herein. and
b - (b} any notice to Leader shall be given by certificd mail. retum receipt 2zquested. 1o 1 ender’s address stated herein or to
i such other address as Lender may designate by notice 10 Bernomer as proviiel herein. Any notice provided for in this
# Mortgage shall be deemed to have been given to Borrower or Lender when [ iven ir the manner designated herein.
. 15. Uniforss Mortgege: Goveming Iaw: Sxverabilify. This form of mongaz. combines uniform covenants for national
g use and non-uniform covenants with limited variations by jurisdiction to constitu’z .2 uniform security instrument covering
real propeny. This Mortgage shall be governed by the faw of the jurisdiction hewlizr the Property is located.” In the
=vent that any provision or clause of this Morigage or the Note conflicts with applicab™ law. sisch coaflict shall not affect
other provisions of this Morigage or the Note which can be given cffect without tnt conflicting provision, and to this

P

oA

1 end the provisions of the Morigag= and the Note cre declared to be severable.

e 16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of thix Mostgage at the time -

k. of execution or after recordation hereof. oo
2 17. T er of the Propesty: Amumption. If all or any part of the Property or an intzrest therin 3s sold or transferred -~

by Borrower®vithout Lender’s prior written consent. evcluding (2) the creation of a lien or encuwitb ance subordinate to .
this Morigage. (b) the creation of a purchaswe money security intersst for household appl!ances {c’ 2 transier by devise.
dewem or b:.' oper.mon of law upon the death of a joint tenant L e

S Lender may. at Lender’s oplron dectare all the sums secured by \Zir aTortgage to be
‘;f- immediately due and pavablc. Lender shall have waived such option to accelerale if. prior 2o the sale or trunsfer. Lender
i and the person tc whom the Property is to be sold or transferred rcach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest pavable on the sums secured by 1his Morigage shall be at such rate as Lender
.shall request. If Lender has waived the option to accelerate pro\!dcd in this paragraph 17. and if Borrower’s successot in
interest has executed a written assumption agreement accepied in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exerciscs such option to accelerate. Lender shall mail Borrower notice of acceleration in sccordance with
paragraph 14 hereof. Such notice shull provide a period of not less than 30 days from the date the notice is mailed within
which Borruwer may pay the sums declared due. If Borrower £2ils to pay such sums prior to the expiration of such period.

. Lender may, without further notice or demand on Borrower. inveke any temedies pernntied by paragraph 18 hereof.

2 * or .1.F the borrouer ceases to occ rpret.l"ua- property as _his principal residence
on-UNiFrorM CovENanTs. Borrower and Pender r covenant and agree as follows:

- 10. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower’s breach of any covensst or

; agreement of Borrower in this Mostgage. including the covemants 1o pay when doe any sums secured by this Mortgage, Lender

prior to acceleration shall mail notice to Borrower as provided in paragrapl: 14 hercof specifying: (1) the breach; (2) the action

required to cure such breach; (3) a date. not less than 30 days from the date the potice is mailed to Borrower, by which sech

reach must be cured; and (4) that failure (o cure such breach on or before the date specified in the notice may rewsit In

acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and ssie of the Property. The sotice

shall further inform Borrower of the right to reinstate after acceleration and the righit to assert in the forecjosure

fhe mon-exisience of a defanMt or any othe: defense of Borrower to acceleration and foreclosure. If the breach is pol cured on .

or before the date specified In the notice, Lender at Lender’s option may dectare all of the sums secured by this Mortitage fo be .

immediately due znd poyabie withouot further demand and may foreclose this Mortgage by judicial pcoceeding. Lender shall

be entitied to collect in such procecding afl expe of forech e, incloding, bot oot limiled to. ressonable attorsey's fees,

1%. Borrowers Right to Reimstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the sight to have any proceedings begun by Lender 1o enforce this Mertgage discontinued at any time

peLYSZLR
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