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This instrument was prepared by:
LRICHARD J. JAHNS ..
fMame} |
5133 W FULLERTON AVE

: {Address)
CHICAGD, ILL 40639

87254771

THIS MORTGAG'= ismade this. .. ....... 17¥e_ L. dayof....... MARCH ..............
19. 87 between the e, HICHAEL A VALLONE. SK.. . _AND.LEANOSE H.. VGLLONE-...

HUSEaND AND ”D' (herein “Borrower™), and the Mortgagee, - ... ..ccerevvcnneenn

........................................

m FEDERAL SAVINGS AND LOAN ASSOCIATIOR . o . ..., ,a wrpor‘ﬁon ofganjm and

THE UNITED STATES OF AMERICA whoscaddress #S. . ... vvervnnnnen

5200 Cﬂ Fullatton cago, llinois 60639 ... (berein “Lender™).

MORTGAGE
3

32y
E
?

EAS ‘Buorrower is indebled to Lender in the principal sum of . . . . . T T T T s issae e e e
T“ENTY F""r THOUSAND AND NE/100 Dotlars, which indebtedness is evidenced by Bormwers

note dated. MANLH 17, 1787 (herein “Note™). providing for monthly installments of principal and
interest, with the balar.c» of the indebtedness, if not sooner paid, duc ard payablc on. . .HAY. 021...2002. .....

(791

=3 To SECURE to Lender fa) the repayment of the indebiedness cvidenced by the Note, with interest thercon, the

3 payment of all other sums, with interest thereon, advanced in accordance herewith to proicct the security of this

! Monigage., and the performance 5i the covenants and agreemems of Borrower hercin contained, and {(b) the repayment

e of any foture advances, with interes’” thercon, made 1o Borrower by Lender punuant to paragraph 21 bercof (herein
“Future Advances™ ), Borrower does :"‘it}'f mortgage. grant and convey to Lender the following described property

2 located in the Countyof. ............ COOK Statc of Hinois: _

s PARCEL 1:

¥ ONIT NUMBER 10-D-5 IN WINDGATE CIATOMINIUMS AS DELINEATED ON A SURVEY OF THF

4 POLLOWING DESCRIBED REAIL ESTATE:

=3 THAT PART OF LOT 1 IN ARLINGTCN CEVix£, BEING A SUBDIVISION OF PART OF THE SOUTH

- ) 1/2 OF THE SOUTH WEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE

4 THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE

"- DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 835075203 AS AMENDED, TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IR 7TiE COMMON ELEMENTS.

RIITITS

- P
RSN,

3 PARCEL 2:

i EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT F PARCEL 1 AS SET FORTH IN

= DECLARATION OF EASEMENTS FILED AS DOCUMENT LR3121939 AND AMENDED BY DOCUMENT

43 TR3261294 IN COCK COUNTY, ILLINOIS AND CREATED BY EZED FROM HARRIS BANK HINSDALE,
i AS TRUSTEE UNDER TRUST NUMBER L-898 TO MICHAEL A. VALIZNE, SR. AND LEANORE H.

b VALLONE AND RECORDED NOVEMBER 14, 1985 AS DOCUMENT 852032176 FOR INGRESS AND

. EGRESS -

PERMANENT TAX NUMBER: 08-10-302-045-1065 _;/v”"’

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS Al'D JSSIGNS, AS
RIGHTS ARD EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ES1ATS | THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFJSPLSALID

- DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STUPULATED AT LENGTH HEREIN.

which has the address of 547 WINDGATE COURT ARLINGTON HEIBHTS

k. ILLINOIS 40005

TOGETHER with all the improvements now or hercafter crected on the property. and all easemcats, rights,
appurtcaances, rents, royaltics, mincral, oi} and gas rights and profits. water. water rights, and water stock, and all
fixtures now or hereafter attached to the properiy, all of which, including replacements and additions thereto, shall be
deerned to be and remain a part of the property covered by this Mortgage; and ali of the forcgoing, togetber with said
property (or the leaschold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property™.

o Borroacr covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right o morigage,
. grant and conwey the Froperty, that the Property is unencumbered. and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, cascments of restrictions

= . fisted in a schedule of excepticns to coverage in any title insurance policy insuring Lender's interest in the Property.
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Tsis CoNpoMsNtUus RIDER ismade this. - .. . ... .. 17TH_ .. ... dayof. .. MARCH _ . ...,
19.87 andis incorporated into and shall be decmed to amend and sapplement 2 Mortgage. Deed of Trust or Deed

1o Sccure Dcbt (hercin “security instrument™) dated of cven daie herewith, given by the undessigned (herein
“Borrower ") to sccure Borrower’s Note to. .. CRAGIN FEDERAL SAVIEGS AND LOAl LSSOCIA‘I‘EOI ................

...................... herein ~Lender™) and_covering the Propenty described in the sccurity instrument and
located ar. .. 297 WINDGATE COURIT ARLINGTON HEIGHTS, ILLINOIS 66005 . . . ..
(Property Adcress)

Th? Property comprises :bli%lnl&hl?gell‘éb nglbﬁr& ﬂ:’i%‘ﬁ"s‘d interest in the common clements of. a condominium

. . . . IMeme of Condominium Projecl)
................ (herein “Condominium Project™).

ConpoMiNIium COVENANTS. [n addition to the covenants and agreements made in the socusily instrument,
Barrowrr and Lender (urther covenant and agrec as follows:

A. Assessments. Borrower shail promptly pay. when due. all asscssments imposed by the Owners Association
os other governing body of the Condominium Project (herein “QOwners Association™) pursuant o the provisions of the
declaration, by i.ows, cude of regulations or other constituent document of the Condominium Project.

B. Hazaid /asurance. So long as the Owners Association maintains 2 “master” or “blankes™ policy on the
Condominium Project which provides insurance coverage against fire, hazards inciuded within the term “extended
coverage,” and s 0 ¢ther hazards as Lender may rcquire, and in such amounts and for such periods as Lender may
require, then:

{i) Lendér wzives the provision in Uniform Covenant 2 for the monthly payment to Lender of onc-iwelfth
of the premium instalime~ts 7or hazard insurance on the Property:

(ii} Borrower's ‘ob%ugation under Unife:m Covenant 5 1o maintain bhazard insurance coverage on the
Property is deemed satisfied; and

(iii) the provisions in Uwiform Covenant 5 regarding applbication of hazard insurance proceeds shall be
superseded by any provisions of the JcQaration, by-laws, code of regulations or other constituent document of the
Condominium Project or of applicablie law. 1o the extent necessary io avoid a conflict between such provisions and
the provisions of Uniform Covcnant 5. [“or iny period of time during which such hazard insurance cowerage is not
maintained, the immediately preceding sc=trice shall be deemed to have no force or effect. Bomrower shali give
Lender prompt notice of any lapse in such hava‘d.insurance coverage.

In the event of a distribution of hazard i1 su’arce proceceds in lieu of restoration or repair following a ioss to
the Property, whether to the unit or (o common elzsiicats. any such proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for appkication to the sum socured by the security instrument, with the exoess, il any.
paid to Borrower.

€. Lender’s Prior Consent. Borrower shall not, exc pt after notice 10 Leader and with Lender’s prior writien
consent, partition or subdivide the Property or consent to:

(i) thc abardonment or termination of the Condonsiitizim Project. excepi for abandonment or termination
provided by Jaw in the case of cubstantial destruction by fire or otngs/ ¢ sualty or in the casc of a taking by condemnation
or eminent domain;

(ii) any material amendment to the declaration. by-laws.=. code of regulztions of the Owners Association,
or cquivalent coastituent document of the Condominium Project. includir'g. bit not limited to. any amcadment which
wnuld change the percentage interests of the unit owners in the Condominizm Project; or

(iii) the effectuation of any decision by the Owners Associalion o /crrlinate professional management and
assume self-management of the Condomintum Project.

D. Remedies. If Borrowes breaches Borrower’s covenants and agreements L cornder, including the covenant
to pay when doe condominium asscssments, then Lender may invoke any remedies provided under the security
instroment, incloding, but not limited fo, those provided under Uniforms Covenant 7.

In WitneEss WHEREOF, Borrower has executed this Condomintum Rider.

kol @ Vol S

PLLYSLN

MICHAEL A. VALLONE. SR. —Borromree
F 4
LEANORE H. VALLONE ’
- ' 809
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cured on

the nos-existence of a default or any ciher defense of Borrower to acceleration and foreclosure. If the breach ks pot
. or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage fo be
imemedintely due and paynbic withost further d+mand and may foreclose this Morigsge by jedicial procesding. Lender shall
bo entitied to colfect in soch proceeding all expenses of foreclosure. includisg, but not limited to, reasonsble attormey’s fees,
and costs of documentary evidence, abstracts and title reports.
19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by ‘this Mortgage.
Borrowsr shall have the right 1o have any proceedings begun by Lender to enforce this Morigage discontinued at any time
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UNOFFICIAL COPY

Unirorsm COVENANTS. Rommower amkl Lender covenant and agree as follows:

I. Payment of Principal and Interesi. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Notc. prepayment and fate charges as provided in 1the Note, and the principal of and interest
on any Future Advances secured by this Morngage.

2. Founds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender. Borrower shall pay




