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MORTGAGE

‘THIS MORTGAGE (“Sccunly InsStrument™) s BIVETE 0N v MAY L S et e a e
19...87.. The mortgagoris .....LEA. L....SOMES,... ALVORCED. . KGT.. SINCED. - REMARRLE-wrrereceeeeesrmmsermesessresnmms sorsmmesen
.......... ("*Borrower™). This Security Instrument is given 10 o cieinnicees ceieieeiene

e SERTENSS. l“f xLgage. Corporation which is orgamizcd and caivting
under the laws of ... -the.state.of. California......... . and whose address is .35Q_%. Ho LZCh Avenue
B ¢-T-5 o b = 0 I T TN WO o PO 1. (Y OOV U Lemdes ™).
Borrower owes Lende=t& orincipal sum of ...... EQRTY.. THQUSAND_AND_00/100 S

cererseerreenneneee DOArs (U.S. S 40,000 _00G..____. ). This debi is evidenced h- Borrowes ™ nits
dated the same dalc as !h:s a-v urity [nstrumcnt {""Note™), which provides for monthiy payments, with thc ull dela. if oo
paid earlier, duec and payableon ... MAY 1, 2087 e This Sccurity Inssnnens
secures to Lender: (a) the repar;mint of the debt evidenced by the Note, with intcrest, and all renewals, cutenscns and
modifications; (b) the payment of =% other sums, with interest, advanced under paragraph 7 to protest the wecugity of tins
Secunity Instrument; and (¢) the perforisance of Borrower's covenants and agreements under this Security Instrument and

- the Note. For this purpose, Borrower dous u:rcby maortgape, grant and convey to Lender the fol!oumg deveribed properiy
focated in LOOK rremannneeenees COUNTY, Hlinis:

SEE ATTACHED LEGAL DESCRIPTION N

THIS INSTRUMENT PREPARED BY:

RECORD AND RETURN TO

CENTRUST MORTGAGE CORPORATION
955 C NORTH PLUM GROVE ROAD ¢ "
SCHAUMBURG, ILLINOIS 60173

PIN: 04-10-304~009-1005 }.,g

872564805

which has thc address of .....1 243 SHERMER RD. #54 NORTHBROOK e
. [Street) iCtr)

Tllinois 60062 ("Property Address™);
[Zw Code]

TOGETHER WITH al! the improvements now or hereafler erected on the properiy. and all cascmenis, rights,
appurienances. rents, royalties, mineral, oif and gas nights and profits, water rights and stock and alf fixturcs now or
hereafier a parst of the property. All replaccments and addilions shall also be covered by this Sccurily Instsument. Al of the
foregoing is referred to in this Sccurity Instrument as the “Property.™

BORROWER COVENANTS thai Borrower is lawlully seiscd of the esiats hereby conveyed and kas the aght 1o
martgage, grant and convey the Properly and that the Property is uncncumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title to the Propesty against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with
limited variations by jurisdiction 1o coastitulc s unilorm security instrument covering real pronceriy.

JILLINOIS—Single Famity—FNMA/JFHLMC UNIFORM INSTRUMENRT $1 6.00 MAIL Form 301Z 17/83

$12.32¢

1:61:06

PHOI D H——\Bv--25A8B86S

38228

PR ‘;p
—

:




>
al
@,
O
_
<
O
LL
LL
@,
Z
D

o SUBLSULS




UNOFFICIAL COPY,

UNIFORM COVENANTS. Borrower and Lender covenant and agrce as follews:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borsower shall promptly pay wihon duc
the principal of and intcrest on the debt evidenced by the Note and any prepayment and laic charges duc under the Note.

2. Fuands for Taxes and Insurance.  Subject to applicable law or 10 2 written waiver by Lender, Borroner shiail pas
te Lender on the day monthly payments are duc wikler the Note, until the Notc is paid in full, 2 sum CFod™) evjual 1o
onc-twelfth of: (@) yearly taxes and asscsunenis which may attain priority over this Sccunity Instrumcent: (B} easd:
leasehold payments or ground rents on the Property, if any;: (<} yearly hazard insurance premiams: aml (d) rcasiv
morigage insurance premisms, if any. Thesc items are called “¢scrow itcms.” Lender may cstimaic the Funds duc oq size
basis of current data and reasonable cstimatces of fulure escrow items.

The Funds shall be held in an irsiitution the deposits or accounts of which arc insured or guaraniced by a fedoral oz
statc agency (including Lender if Lender is such anp institution). Lender skall appiy the Funds to pay the cwrow e
Lendcr may nol charge for hulding and applying the Fumds, analyzing the asconnt or venfying the cooron itear -
Lemier pays Borrower intcrest on the Funds wnd applicable law peanits Lender to make such a chuarge. Borrone
Lender may agree in writing that intercst shall be paid on the Funds. Uniess an agreciiest is sade or applical
roquires interest to be paid. Lender shall not be required to pay Berrower any inlerest 07 carniags on the Funds.
shall give 12 Borrower, without charge. an annual accounting of the Funds showing creditsand debits to the Fuads et
purposc for which cach debit to the Funds was made. The Funds are pledged as additional secunity for the suuis cocuzal 3
this Secunty Instrument.

If the amousnt of the Funds held by Lender, together with the {uture monthly payments of Funds payvable prirs o
the due dates of the escrow items, shall excecd the amount required (o pay (hic cecrow ifcsts when doe, the excens <hall
at Borrower’s optior, either promptly repaid to Borrower or ¢redited Lo Borrower cn monthly payments of Funds. If e
amount of the Funas hcs! by Lender is not sufficient to pay the cscrow ilems when due, Borrower shall pay to Lenddes any
amount necrssary to mzke o the deficiency in onc or more payments as required by Lender.

Upon payment in/fu). of all sums sccurcd by this Security listrumani. Lender shall promyaly tefumt to Bosge e
any Funds held by Lender. I uinder paragraph 19 the Property is sold or acquircd by Leader, Lender shall apply. meo faice
than immediately prior to (ho'sic of the Property or ils acquisition by Lender, any Funds hicld by Leader at the tane «f
application as a credit against thesuons secured by this Security Instrument.

3. Application of Paymeris. Unless applicable law provides otherwvise, all paymeats received by Leades b
paragraphs 1 and 2 shall be applicd: ‘ir.l. 10 late charges duc under the Nole; second, to prepayment charges Jue usiee Ty
Notc: third, 1oamounts payable unds: paragraph 2; fourth, 1o interest duc: and last. to principal dac.

4. Charges; Licns. Borrower shall pav all taxcs. asscssmenls, charges, fincs and imypositions atintbuiabic 1o the
Property which may attain priority oves-ipis Security lastrument, and lcaschold payaents or ground reats, if anv.
Borrower shall pay these obligations in the manpzi provided in paragraph 2, or if not paid in that manner, Borrower [HEIH
pay them on time directly 1o the persoa owed p: ymeat. Borrower shall promiptiy furnish 1o Lender all niotices of amounis
to be paid under Eiis paragraph. If Borrower mak<s diicse payments directly, Dorsower shall promptly funiish te 1 cnd=s
receipts evidencing the paymenis.

Borrower shall promptly discharge any licn which heis priority over this Sccurity Instrumcent unless Borroncr: ()
agrees in writing to the payment of the obligation secured 2.jthe licn in a manncs acceptable to Lender; (b) contests i gonsd
faith the lien by, or defends against enforcemient of the lien in, I+gal proceedings which in the Lender’'s opinion opzratc 1o
prevent the enforcement of the lien or forfeiture of any part o the Properiy; or () securces from the hoider of the lien aa
agreement satisfactory to Lensder subordinating the lien to this S-cesity Instrument. if Lender determunes that any paii of
the Property is subject to a lien which may attain priority over (kir Sccurity Instrument, Lender may give Hosrower =
notice identifying the lien. Borrower shall satisfy the licn or take oneor 7:30rc of the actions sct forih above within JUdaye
of the giving of notice.

S. Hazard [asurance., Borrower shall keep the imnprovements mow caisting or hercafier ereclad on the Property
insured against loss by fire, bazards included within the tesm “extended covers e and any other hazards ferwhich Lender
requires insurance. This insurance shall be maintained in the amounts w=ii fos the periods thiat Lender cegquires. The
insurance carricr providing the insurance shall be chosen by Borrower subject (o Londer’s approval which <hall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shallirciade a standacd morigage clause.
Lender shall have the right to hold the policics and rencwals. if Leader requiees, Boriowetshall promptly give to Lender
all reccipts of paid premiums and rencwal notices. In the event of loss, Borrower shall gite rcampl notice ta the insurance
carrier and Lender. Lender may make proof of loss if not made prompliy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration os sepais
of the Property damaged, if the restoration or repair is economically feasible and Lenders security fxao0t lessencd. I 1hic
restaration or fepair is hol ecunomically feasible or Lender’s security would be lessened, the insuiance piocceds shall be
applied to the sums sccured by this Security {ustrument, whether or not then due, with any excess garl g Besrower I
Borrower abandons the Property. or docs not answer within 30 days a noetice from Leader that the insv ance carricr has
offered to settle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds 10./¢7mir oF roctore
the Property or 1o pay sums sccured by this Security Instrument, whether or not then dus. The 30-day peaexiwiali tezin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpanc the due date of the monthly paymeats referred Lo in parapraphs 1 and 2 or change the amount of the paymcut<. Ii
under paragraph 19 the Property is azquired by Lender, Borrower’s right to any insurance policics and procecds resofting
from damage to the Properly prior to the acquisition shall pass 10 Lender 12 1hc extent of the sums secured by this Security
Instrument immediatcly prior to the acquisition.

6. Prescrvation and Maiatenance of Property; Leascholds. Borrower shalf not destroy, damage or subsfantfizlly
change the Property. ailow the Property to deteriorate or cominit waste. 1f this Sccurity Instrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the lIeasehold and
fee title shall not myerge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform tihe
covenants and agrecments contained in this Security Instrument, or there is a legal procecding that may significamify aff=ct
Lender’s rights in the Property (such as a proceeding in bankrupicy. probale, for condemnation or 10 eaforee lans or
regulations). then Lender may do and pay for whatever is necessary to prowcct the valus of the Property and Lender™s riphts
in the Property. Lender's aciisas may include paying any sums sccured by a lien which has prionity over this Sccurtty
Instrument, appearing in courl, pnying reasonable attorneys” fees and entering on the Property to makc repairs. Although
Lender may take action under this paragraph 7, Lender docs not have o do se.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secared by tins
Security Instrument. Uniess Borcower and Lender agree o other terms of paymem, thesc amounts shall bear intcrest from
the date of disbursement at the Nole rate and shall be payabic. with intcrest, upon notice from Lender to Borsower

requesting payment.
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17 Lemder required morigage insurance as a condition of making the Joan sccured by this Securily Enstrument,
lorrower ~hall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
insurance ferninates in accordance with florrower’s and Lender’s wriffen agreement or applicable law..

R. lInspectinn.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower potive at the time of or prior to an inspection specifying rcasenable causc for the inspection.

9. Cuondemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with
any comdamnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
oaipncd and stz be paied 10 Lender.

In the cvent of i 1o1al taking of the Property, the proccets shall be applicd to the sums secured by this Sccurity
histrument, whether or not then que, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property.
tinthess Harroaer and Lender otherwise agree wn writing, the sums secursd by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1oral amoun: of the sums secured immediately
bhefize the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
pard 1o Horsswer.

17 the Property is abandConed by Borrower, or if, after notice by Leader o Borrower that the condemnor offers to
marke an award or scttlc o claim for damages, Borrower £2ils to respond 1o Lemkder within 30 days after the date the notice is
iven, $ender s avthonircd to collect and apply the procesds. at its option, cither to restoration or repair of the Property or
tn the sitns secuiey’ by this Security Instrument, whether or not then due.

Unless [Lead-zand Borrower otherwise agree in winting, any apylicanon of procees!s (o principal shall not extend or
pontpone the dise date of the manihly paymenis referred o in parsgraphs | and 2 or change the amauant of such payments.

10, Borrower Nt Released; Forbearance By Lender Not a Waiver.  Extension of the ime for payment of
enxdification of amortision of the sums secused by this Security [nsirumen! granied by Lender (o any socoessor in
interent of Borrower shall noraperate 10 relcase the liability of the criginal Borrower or Borrower's sucoessors in interest.
Lender shafl not be requirad Zo commeirce proceedings against any successor in interest or refuse 1o exiend time for
Paynient or o hemaise modify aninsiizarion of the sums securcd by this Security Instrument by reason of any demand made
by the original Borrower of Doirower’s successors in interest. Any farbcarance by Lender in excreising any right or remedy
shall not b a waiver of o7 preciude tae v sexcise af any right or remedy.

11, Successors and Assigns scand; Joint and Several Liability; Co-signers. The covenants and xgreements of
this Secunity instrumeat shall bind and berCnithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants an:! agreements shall be joint and several. Any Borrower who co-signs this Sceurnity
Enstranent but does not execute the Note: (a2 1s co-signing this Secunty Iastrument only to morigage, grant and convey
that Borsrower's mterest in the Property under2lirrosrms of this Secunity Instrument; {(b) is not personally obligated 1o pay
thee sums secured by this Security lastrument; and (7 agrees that Lender and anv other Bomower may agree 10 extend,
musdify, forbear nr make any accommodations wit) cgard 1o the terms of this Sccurity Instrument or the Note without
thar Borrower s vonsent.

12, lLaan Charges. I the Joan secured by this ity Instrement is subject to a law which sets maximum loan
vhurges, and tha law iy finally interpreicd so that the Jarcisst or other Joan charges collected or (o be collected in
connedting with the loan exceed the permitted hmirs, thew: 73) any such Joan charge shall be reduced by the amount
ety o ceduce the charge 1o the permitied limit; and (b) (nysnms already collecied from Borrower which excecded
peraniicd iimits will be refunded 10 Borrower. Lender may chocie 10 make this refund by veducing the principal owed
under the Note or by making a direct payment to Borrower. I a refuorl r-doces principal, the reduction will be treated 23 2
partia} prepayment without any prepayvment charge wader the Note.

13. [episfation Affecting fender’s Rights. If caactment or exrisytien of applicable Jans has the cffect of
rendering any provision of the Note or this Sccurity Instrument vaenforceal e acenrding to its terms, Lender, at its option,
mrsy reguire immediale pavment in full of all stms secure:d by this Sccuniy Iistrument and may invoke any remedics
permitted by paragrapl 19, 1Y Lender exercises this option, Lender shaff take tle/stcps specified in the second paragraph of
paragraph 17,

13, Natices.  Any nolive 10 Borrower provideal for in this Secunsy Instrumerc =h>1l be given by delivering it or by
mailing 1 by first class niail vnless applicable law requires use of another miethod. Fhe notice shall be direcied to the
Property Addres or any other address lorrower designates by netice to Lender. Any vovive to Lender shall be given by
Hirs1 chase mzil to Lendes®s address stated herein or any other address Leader designates by notic ‘o Bosrower. Any notice
provaded Sor in this Sceurity Insteument shall be deenied 10 have beens given 1¢ Borrower or Le nder when given as provided

m this paragraph.
5. Guverning [aw; Sevemhility. This Sccurity Insirument shall be governed by federal Zavr znd the law of the

jurisdiction in which the Property is located. In the event that any provision of clause of this Securit; instrument or the
Note comtlicts with applicable law, such conflict shall not affect other provisions of this Security Insiourcat or the Noie
witch can be given effiet without the conflicting provision. To this end the provisions of this Security lrst-ament and the
Nute areJdechared 10 be severable.

16. Horrewer's Capy. Borrower shall be given once conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interezt in Borrower,  If 21l or any pant of the Property or any
avrest ot s sald or traasferred (or if a beacficial interest in Borrawer is sold or transferred and Borrower is nol a naturut
preramt withont § ender’s prior written consent, Lender may, at its oprion, roquire immediate payment in {ull of all sums
sccmral by i Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tederidd Fivv as of the date of 1his Sconrity Instrument. .

If Eender exercises this option, Lender shall give Borrower notice of acceieralion. The notice shall provide a period
aof not 1o than W days from the date the notice is delivered or mailed within which Berrower must pay all sems secured by
thas Secnrny Instrument. IT Borcower fails ta pay these sunss prior to the expiration of this pericd. Lender may invoke any
retnecdnos perenitied by this Seeurity fnsirument without further notice or demand on Borrawer.

14, Barrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
crfanrceient of ths Seounity Instroment discontinead at any time prior to the carlicr of: {a} $ days (or such ather periexd as
applicable faw nuy speafy for reinstatement) before sale of the PProperty pursuant to any power of sale contained in this
Sconeiry Jastrument; or (b) entry of a judgmemt enforcing this Security Instrument. Thuse conditions are that Borrower:
{239 piry~ Bemler oll sumn which then would be duc under this Secority Instrument and the Nate had no acccicration
ovvnfid; (h) curnss any Jefaell of any other caovenants or agreemcents; {c) pays all cxpenses incusred in enforcing this
Sevurny fustrament, including. but not fimited to, reaswmable atlorneys” fees: and (d) 1akes such action as Lender may
rensonably require 1o assure that the lien of this Security Instrument, Lender’s righls in the Property and Horrower's
oblization to pay e sums secused by this Sccurity Instrument shall continue unchanged. Upon reinstatement hy
Baorawer, this Sceurity instrument and the obligntions secured hereby shall remain faily effective as if no acceleration had
weenrred. Dowever, this right to reinstate shall not 2pply in the case of acceleration under paragraphs 13 or 17,

CORLSALN
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19. Acceleration; Remedies. Lender shall give notice to Bnrrower prior to acceleration following Borrower's
breach of any coavenant or ageeement in this Security Instrument (but nat prior to acceleration under paragrapks 13 and 17
unibess applicable law provides otherwisc). The notice shall specily: () the default; (b} the actian required to curc the
defanle: 10) 2 late, not kess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
anmil (41 that $ailurc to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Nareower of the right to reinstate after acceleration and the ripght to assert in the foreclosure procecding the non-
erxistence of a default or any other defense of Barrower to acceleration and forceclosure. If the defauit is not cored on or
before the date specified in the notice, Lender at its option may require immediate payment in full of 2lf sums secured hy
this Sccurity Instrument without further demand and may foreclose this Sccurity lnstrument by judicial proceeding.
I.ender shall be entitled tn collect all expenses incurred in pursaing the remedics provided in this parageaph 19, including,
but not limited tn, reasonable attorneys® foes and costs of title evidence.

2, Lender in PPossession. Upon acccleration under paragraph 19 or abandonment of the Property and at any lime
prns 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, 1ake possession of and manage the Propesty and 10 collect the rents of
the Propernty including thase past due. Any rents collected by [ender or the receiver shall be applied first to payment of the
comls of managenent of the Property and coliection of rents, including. bul not limited (o, receiver’s fees, premiums on
receiver's bonds and reasonable atlarncys” Fees, and then 1o the sums securcd by this Security lastrument.

21. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver of HHomestead. Borrower waives all right of homestead exemption in the Property.

23, Riders v this Security Instrument. If one or more riders are executed by Borrower and recorded together with
1his Security [nstrwient, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveharts aml agreements of this Security [nsirument as if the rider(s) were 2 part of this Security
Instrument. [Check apptcable box(es))

i} Adimmiable Raicwider ERXCondominitm Rider {1 2—4 Family Rider

{7) Graduated Paymcp! ¥ider [J Planaed Unit Development Rider
{T] Other(s) specify]

BY SIGNING BELOW, Borrows! wocepts and agrees to the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Bo-=nwer and recorded with ji.
“j’ = 77

~—~DCe_ S i /W (Seal)
-=Borrower

LEA T. SOMES

(Seal)
—Borrowes

{Space Below This Lize Fo- Acknowiedp

STATE OF _ [Lrevess

County of C oo~

I, Josely <.,  JernSin/ . a notary public, in and for the County
and 5race aforesaid, Do Hereby Cercify thac &4 7. 5.://(:4 2ok ¢ £ Sntd

N7~ sce Reprhbaer

personally krnown to me to be the same person whose name(s) : -3 subscribed to
the foregoing instrument, appeared before me this day in person and acknowledged
thac signed, sealed, and delivered rhe said instruwent as
free and voluntary act for the uses and purposes thercin set forth, including the
releasce ond waiver of rhe right of homestead.

Given under my hand and Notarial Seal this 51 day W)J s 19572

A O SHmd s
/74

No ¥ ylic “OFFICIAL SEAL"
Joseph C. Johasow

My Commission expires on: /O - 7 - }O Notary Public, State of Minois
Wy Tommrscion Crpires 2. 7, 1950

e




C UNOPERYPARSEORY, &

Tias CONDOMINIUM RIER is made this ... OTH davol o MAY e L1987,
and is incorpurated inlo and stall be deemed to amend and supplament the Mortgage, Dved of Trast or Security Deed (the
“Sceurily Instrument™) of the same date given by the vndersigaed (ths “Hlorrewer™) 1o secure Borrower’s Note (0 covceieeen. .

CenTrust Mortgagc Corporation, a California Corporation (the "Lender™)

of the same diale and covering the Property described in the Seeurity Instrument and located ot
_____ 1445 SHERMER RD. #5A. NORTHBROOK, IL 60062
{Propetty Rddress)

The Propesty includes o uait in, together with an wndivided interest in the comman clements of, a condominium project
known as:

{the "Condominivm Project™). If the owners assaciation or other entity which acts for the Condominium Project (the
“Owners Association”) holds titlie to property for the benclit or use of its members or sharcholders, the Property also
includes Borrower's intersst in the Owners Association and the uses, proceeds and beacdits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreemerts madc in the Security Instrument,
Borrower and Lender further covenant and agree as [ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Oocuments. Tke “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominiusa Project; (i) by-laws; (iif) code of regulations: and (iv) other equivalent documents. Borrower shall
prompily pay, when due; alt.dues and assessments imposed pursuant to vhe Constituent Documents.

3. Hazard Insursne., So long as the Owners Association maintains, with a generally accepied insurance carrier, a
“master” or “blanket” polic;’ 071 the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the bazards Lender requires, including fire and hazards included
within the term “extended coveruge “then: ]

{i) Lender waives the 7rovision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium instaliments for ha »zad insurance on the Property; and

ti?) Borrower's obligation urucr UniYorm Covenant 510 maintain hazard insurance coverage on the Property
is deemecl satisficd to the extent that the regiiies coverage is provided by the Owncers Association policy.

Borrower shall give Lender prompt notice #fony lapse in required hazard insurance coverage.

In the event of a distribution of hazard (nsurance proccads in licu of restoration or repair following a loss to the
Property, whether 10 the unil or 1o common elemci’s, any procecds payable 1o Botrower arc hercby assigned and shall be
paid 10 Lender for application to the sums sccured by thic Security Instrunient, with any cxcess paid to Horrower.

C. Public Liability Insurance. Dorrower shall to’.c/such actions as may be reasoaable 1o insure that the Owners
Association maintains a public liability insurance policy acCe prable in foray, ainouni, and cxtent of coverage to Lender.

D. Condemnation, The procceds of any award or claim for Jamages. direct or consequential, payable to Borrower in
comnection with any condemnation or other taking of alf ar any part of the Propeny, whether of the unit or of the common
elements. or for any conveyance in licu of condemnation. arc herdoy assigaed and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums sccured by the Securuy nstrump i as provided in Uniform Covenani 9.

E. l.ender's Prior Consent. Norrower shall nos. cxcept aficr niice 1o Lender and with Lender™s prior wiitten
consent, cither parfition or subdivide the Property or consent io:

{i) the akacdunment of lermination of the Condominin Profecr. except for abandonment ur termination
reqquicext by law in the case of substantial destrction by fire or other casuahiy or in e case of a taking by condemnation or
eminent Somain;

{ii2 any amendment 10 any provision of the Constituent Docunents irthy provision is for the express benefit of
fender;

{iii} termination of profcssional management and avaumpion of sclf-manag mrat of the Owners Association;
or

{iv) any action which would have the effeet of rendenng the public liability insuray ¢ coverage maintvned by
the Owners Association unacceplable to Lender.

F. Nemedies. If Horrower does not pay condominium ducs and asscssments when due, ther Lender may pay them.
Any amounts disbursed by Lensder mnder this paragraph £ shall become additional debt of Borrower sezarod by the Sccurity
Instrument. Unlcss Borrower and Lender agree to othier terma of paymen?, these amounts shall bear intecers ¥rom the date of

disbursement a1 the Note rate and shall be payabic, with interest, upon notice from Lender to Borrowes requrshing payment.

-

By S1GNeNG HELOW. Tlorrower accepts and agoees o the teqms and provisions comained in this Condominium Riger.

' dﬁ‘ C/\- 1‘:25"”“‘-1—1_—/,‘

LEA T. SOMES
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Unit Number 5-A in che Citadel Condeziniuvz of Northbrook Association, as
delineated on the survev of the following describel parcel of real estate
{hereinafter referred to as "Parcel™): Llots 15 to 23, both inciusive, ané
parts of vacated streets and alleyvs, in First Adéition to Northbrook Manor,
being a Subdivision of the West 1/2 of the Sputheast 1/& of the Southwest
1/4 (except the East 30 feet taken for streets) and that part of the North
1/2 of the Souvthwest [/4 of the Southwest 1/4 lying East of the right of
way of the Chicago, Milvaukee, St. Paul and Pacific Railroad Company and
o the South 1/2 of the Southwesr 1/4 of the Southwest 1/4 {except railroad),
, in Section 10, Township 42 Xorth, Range 12, East oi the Third Principal
¥, Meridian, in Cook County, Illineis.

3 ALSD

g The Sorch 8 rods (measured on the West line) of part of the West 1/2 of the
';' Southwesr !/4 of Section 10, Township 42 North, Range 12, East of the Third
f; Principal tayidian, all in Cook County, Illineis, which Survey is attached
o as Exhibit YA™ to Declaration of Condozinium Ownership and Easements,
3 Covenants and Restrictions and By-laws for the Citadel Condominium of
B Northbrook Associazion ("Declaration) zade by Devon Bank, as Trustee under
- Trust Agreement cdared July 28, 1977 and known as Trust Number 3067,
v recorded in the Office of the Recorder of Deeds oif Cook County, Illinois,
on September 30, 1977 -85 Document 24130130, together with an undivided
- 1.915 per cent interest iu-said Parcel (excepting from the parcel all the )
property and space comprisirg. all the units thereof as defined and set

forth in the Declaration and Surrey), in Cook County, Illinois.
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