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MORTGAGE

THIS MORTGAGE (“Security Instrument™} s givenon ..... WAPEAL 28,
19...87._The mortgagons MORBIS. L. HLLSQN. and. JANLCE L. WILSON,.husband. and. wife
(*Borrower™). This Security Instrument is given to
. which is organized and existing

under the laws of e ..Sl:a.t.e oL His.c.ons.iu . and whose address is
P 0...Box. 1332, ..Hadisan.. WL.33Z20L

= ) Th:s debt scvndcnmd by Borrower's note
dated the same date as t!us Scowrity Instrument (“Nolc whh.h pl‘O\v’ld'd for monthly payments, with the full debt, if not
paid earlier, duc and payable 4n 002 Thas Securnity Instrument
secures 10 Lender: (a) the repayn.ert of the debt mdcnced by lhc Note, with interest, and ali renewals, extensions and
modifications; {b) the payment ci all other sums, with inierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfc rman~e of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower Gore hereby mongagc. gram and convc)' to Lender the foliowing desoribed property
located in County, linois:

Lot 289 in the Highlands, being ;i Dubdivisicn of the East Half of the North West
Quarter of the North West Quarter ¢ Section 17, Township 39 North, Range 13,
East of the Third Principal Meridiar, ‘according to the Plat thereof recorded
February 15, 18%0 in Book 40 of Plats Page 9, ia Cook County, Illinois.

Permanent Tax No. 16-17-111-003 /7) L

((o
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which has the address of

inois .....cooeeeeee. 60305 . “P ; Address™);
incis oo (*Property ress”);

TOGETHER WITH all the improvements now or hercafier erected on the property. and all easements. rights,
appurtenances, rents, rovallies, mineral, oil and gas nights and profits. water rights and stock and all fixtares now or
hereafter a part of the properiy. Al replacements and additions shali also be covered by this Sccurnity Instrument. Aliof the
foregoing is referred 1o in this Security Instrument as the **Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the ostate hereby conveyed and has the night to
maorstgage, gramt and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to th= Property against all claims and demands, subject 10 any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform corenants for national use and non-uniformn covenants with
limited varutions by jurisdiction to conshitule a uniform secunty wmsirumeni covenng rcal propesty.

___-l___-"él |
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in cfiect unnl such time as the requirement for the
insurance terminates in accordance with Berrewer’™s and Lender’s w nitten azreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Boirower notice at the time of or prior 10 an inspechion specifyving reasonzble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property. the proceeds shall be applied 10 the sumns secured by this Secuniy
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partizl taking of the Property.
unless Borrower and Lender otherwise axree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fractica: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Properiy immediately before the taking. Any balance shali be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award ¢ settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender ’s au horized to collect and apply the proceeds. at its option, cither to restoration or repatr of the Propernty or
to the sums securec® 2y this Security Instrument, whether or not then due.

Unless Leidrs ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat~0f the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Neo. Released; Forbearance By Lender Not 3 Wziver, Extension of the time for payvment or
modification of amorntiza'sor of the sums secured by this Sccurnity Instrument granted by Lender 10 any successor in
interest of Borrower shall 1.0t opzrate to release the liabiliny of the onginal Borrower or Borrower's successors in interest.
Lender shall not be required 7o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anm ~razation of the sums secured by this Security Insirument by reason of any demand made
by the orginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tl e e 4o vise of any right or remedy.

11. Successors and Assigns Beund; Joint and Several Liabdility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben it the successors and assigns of Eender and Borrower, subjact xo the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s ¢ o-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under tiie teoms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender 2nd any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [If the loan secured by this Sscunty Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collectd in
connection witk the loan exceed the permitted limits. then:{a> any such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s1ms already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooue tl smake this r2fund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refund reduces principal. the raduction will be treated as a
partial prepayment without any prepayment charge under the Notz.

13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
readering any provision of the Note or this Security Instrument unenforceab e according tots terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Secenty Tristrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take the (tors specified in the second paragraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Instrumer siia’i be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The Giotice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaies by notite tv© Borrower. Any noiice
provided for in this Security Instrument shall be deemed 10 kave been given to Borrower or Lender sb=n given as provided
in this paragraph.

15. Governing Law; Severability. Thkis Secunty Insirument shall be governed by federal 2aviand the law of the
jurisdiction in which the Property is located. In the event that any provision er clause of this Security’ [nstrument or the
Mote conflicts with applicable law, such conflict shali not affect other provisions of this Sccurity Instrur.on) or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrowur shall be given one conformed copy of the Notc and of this Securily Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of 2l sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if rxercise is prohibited by
foderal law as of the date of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nctice shall provide a period
of not less than 30 days from: the date the netice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice 6r demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certam coaditinns, Borrowcr shall have the right 1o hase
enforcement of this Security Instrument discontinuod at any ime prior to the cariier of: (a) 5 days (or such other period 2+
applicable law may spevify for reinstatement) before sale of the Property pufsupant 1o any power of sale contained in this
Security Instrument; or {b) eniry of a judgment enforcing this Securnity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccuniiy Instrument and the Ncte had no acceleration
occurred; (b) cures any default of any other covenants or agyecments: (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attarneys” fees; and (d} 1akes such action as Lender may
reasomably require in assure that the lien of this Secuniy Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secuied by this Secunty Instrument shall cantinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply 1n the case of acceleration undcr paragraphs 13 or i 7.
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