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MORTGAGE 243266-8

THIS MORTGAGE (“Sccurity instrument™)isgivenon MAY 7
1987 Themongoris JOHN R. SCHUGLTZ AND CAPOLE L. SCHULTZ, HUSBAND AND HIPE

*Bocrower™). This Sccwity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LEOAN ASSOCIATi17: OF ILLINOIS
which is organized and <xi="ir g under thelawsof THE UNITED STATES OF AMERICA andwbus:aﬂrem:s
4242 NORTE HARLLM .
NORRIBGE, ILLINOIS -~ 50634 (Lendes™)
Borrower owes Lender the priucipe’. s=m of ! -
TWENTY MINE THOUSAN TVOQ HUNDRED ANC NO/100

Dollars (US. § 29,200.00 ). Thisdebtis evidenced by Bosrower's note

dated the same date a3 this Security Instrumeat (*Note™). which provides for monthly pa)menls. with the full debi, if vt
paid carfier, due and payableon JUNE 1, 2017 This Secunty Instrument
secures to Lender: (a) the repayment of the debt e idencad by the \‘olc. with mlcrest and all renewals, ~xicnsions and
modiications; (b) the payment of all other sums, wilh intrrest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance of Bortuw »r’s covenants and agreements under this Security instrument and
the Note For this purpose, Borrower do=s hereby mortg age. #7ant and convey to Lender the foilowing described propersty

jocsted in COOK County, Hlinois:
PARCEL 1: OUNIT 112 TOGETHER WITH 175 UNDIVIDED PERCENTAGE INTEREST IR

THE COMMON ELEMENTS IN ORCHARD VALE CTOWDOMINIUM NUMBER 1 AS DELINEATED 1
AND DEFINED IN THE DECLARATION RECORDES AS DOCUMENT NUMBER 24983409, IN
THE MNORTHEAST 1/4 OF SECTION 28, TOWNSHIY 'i2 NORTH, RANGE 11, EBAST OP

TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUN"Y, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRECZS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATIONS

RECORDED AS DOCUMENT NUMBERS 22507684 AND 24771%456.
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‘mhhs;hea,jdr&of 1400 NORTH ELMHURST-UNIT #1112 MOUNT PRGSPE
{Street)

UG 60056 (“Property Address™);
nois Do Covel ) y K

TOGETHER WITH ali the improvements now or hereafier erected on the property. and all casements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits. water rights and stock and all xtures now or
hereaiics 2 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the right to
maornigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants andé will defend generally the title 10 the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natonal use and non-uriform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covenng real property.

$18.00

ILLINOIS —Singile Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
ab-sau VP MORTGAGE FORMS * (313 7924700 = (BO0) 521-7291
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shail pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrewer’s and Lender™s wniltern agreement or applicable law.

8. Inspection. Lender or its agent mzy make reasonable entrics upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifyving reasonable cause for the inspection. -

9. Condemnation. The procecds of any award or claim for dzmages. direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid tc Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Sccurity
Instrument. whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ~ottle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given. Lender is iuthorized to collect and apply the proceeds. at its option. either 10 restoration or repair of the Propenty or
to the sums secured b, this Security Instrument, whether or not then due.

Unless Lender “ad Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpone the due date of t}= monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower MNut 'teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization oF the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi 03<i2te to release the liability of the original Borrower or Borrower™s successors in interest.
Lender shall not be required to oo nimence procecdings against any successor in inlerest oF refuse 1o extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cx¢.¢'sx of any right or remedy.

11. Suoccessors and Assigns Bourd; Joint and Several Lisbility; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower™s covenants and agrscments shall be josnt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s/co-signing this Secunty Instrument only to morigage, grant and coavey
that Borrower's interest in the Property under the izims of this Security Enstrurnent; (b) is not personally obiigated to pay
the sums secured by this Sccurity Instrument: and (=} ~grees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with regird to the terms of this Secunty Instrument or the Note without

that Borrower’s consent.
12. Loan Charges. [If the loan sccured by this Sec iniy Instrument is subject 10 2 1aw which scts maximum joan

charges, and that law is finally interpreted so that the interist or other loan charges collected or 1o be collected in

connection with the loan exceed the permirtted limits, then: (s} 24y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted dmit: and (b) any <o already vollecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o raeke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r:dvces principal, the reduction will be ircated as 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lander's Rights.  If enactment or expir-Gun of applicable laws has the cffect of
rendering any provision of the Note or this Security Insirument unenforceable \ccoiding 101ts tecms, Lender, at its option.
may require immediate payment in full of all sums secured by this Secunty ksl ument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option. Lender shall take the si¢pi/ pecified 1n the second paragraph of
patagraph 17.

14. Notices. Any notice 10 Borrower provided for in this Secunty Instrument <haiii b2 given by delivering it or by
mailing it by Rrst class mail unless applicabls law requires use of another method. The ncace shall be directed to the
Property Address or any other addres: Borrower designates by nonlice to Lender. Any notice 10 Lender shall be givee by
first class masl to Lender’s address siated herain or any other address Lender deugnaics by aotice Lo Dorrower. Any nofice
pravided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender wher given as provided
in this paragraph.

15. Guverning Law; Severubifity. This Sccurity Instrument shall be governed by foderal lay' 37« the law of the
jurisdiction in which the Property is located. In the event that any provition or clause of this Security irstument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniar or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrowcer shall be given onc conformed copy of the Note and of this Secunty Inskrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Barrower 15 s0kd or transferred and Borrower is not a natural
person) without Lender’s prier written consent, Lender may. at s optior. requirc immediale payment in full of all sums
secured by this Security Instrument. Howerer, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrcwcr notice of accederanion. The notice shail provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrow er must pay all sums secured by
this Security Instrument. € Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke any
remedies permiti=d by this Security [nstrument without fusther notice ¢7 demand on Borrower.

18. Borrower’s Right to Reiastate. If Borrower meels ceriain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior 10 the carlicr of: (a} ¥ days {or such other period as
applicable lzw may specify for reinstatement) before sale of the Property pursoant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Securnity Instrument. Those conditions are that Borrowner:
(a) pays Lender all sums which then wouid be tiue under this Secunty Insirument and the Note had no acceleration
occurred: (b) cures any defauli of any other covenanis or agreemenis; {c) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to. rcasonable atiorneys’ foes: 2nd (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nghis in the Property and Borrower™s
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if no acccleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

- sBVSZLR
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THIS- 1-4 FAMILY RIDER is made this 7TH day of HAY .19 87
and is invorporated into and shal) be deemed W amend and suppicmcn' lhc ‘wongage. Deed of Trust or Secunly Deed

(the ““Sccurity Instrument™) of the same dacgwen by the uml‘f "Borrower™) ta secure Bormucrs Note 10
°°SE TALMAN HOME FEDERAL YINGS AND OAN ASSOCIATION **Lendes™’)

of the same date and covering the property described i the Security Instrument and located at:OF ILLINOIS

1400 NORTH ELMHURST~UNIT ¥112, MOUNT PROSPECT, ILLINOIS 60056
[Propeny Acaress)

03-27-100-030-1011
14 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Secusity Enstrument, Borrower
and Lender further covenant and agree as foliows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck. agree to or make a change in the
use of the Property or its zoning classificalion, unless Lender has agreed in writing to the change. Borrower shall comply
with all taws, ondinances, regulations and requirements of any govermmental body applicable 1o the Property.

B. SUBORD7”.ATE LIENS. Except as permitied by federal law. Bomawer shall not allow any lien inferior to the
Security Insmurisens (o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS Z&SURANCE. Bormower shall maintain incurance against reat loss in addition to the other hazards
for which insurance is iired by Uniform Coverant 5.

D. “BORROWER'S «7MT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFASES. Upon Lender’s request. Borrower shall assign 1o Lender all leases of the Propenty
and all security deposits made jn conpcction with leases of the Property. Upon the assignment, Lender shail have the
fight to modify, extend or terminz & the cxisting Ieases and to execule new feases. in Lender’s sole discretion. As used in

" this paragraph E, the word “lease™ s7@i) mean “sublease™ if the Seaurity Instrument is on a leascheld.

F. ASSIGNMENT OF RENTS. Boriower unconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender o ).ender's agents 10 collect the renie and revenues and hereby directs cach
tenant of the Property to pay the rents (0 Lenderor Lender’s agents. However, prior to Lender’s Notice to Borrower of
Bormower's breach of any covenant or agreemeit ia the Security Instrument. Borrower shall coliect and receive afl rents
and revenues of the Property as trusiee for the beief. of Lender and Borrower. This assignment of rents constitutes an
alssolute assipnment and not an assignment for adaiional security only.

If Lender gives notice of breach to Borrower: (i) all repz.received by Borrower shall be held by Bomrower as trustee
for bencfit of Lender only. to be applied to the sums secured Ly the Security Instrument; (ii) Lender shall be eatitled to
collect and receive al! of the rents of the Property: and (i) vari tenant of the Propesty shall pay all reats duc and urpaid
to Lender or Lender's agent on Lender’s wrinen demand 1o hC tenant.

Borrower has not executed any prior assignment of the renls 7 has not and will not perform any 2t that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon. take control of or matrica’n the Property before or after giving notice of
breach 10 Borrower. However, Lender or 2 judicially appointed receiver <aay do sa at any fime there is a breach. Any
spplication of rents shall not cure or waive any default or invalidate any otber 1ight or remedy of Lender. This assign-
ment of reats of the Property shall terminate when the debr secused by the Secviity Instrument is paid in Full.

G. CROSS-DEFAULT PROVISION. Borrower's defauli or breach under any nwve or agreement in which Lender has
ar interest shail be a breach under the Security instrument and Lender may invoke 2ay «f the remedies permitted by the
Security Insttument. .

L._.

BY SIGNING BELOW, Borrower accepts and agrm 10 the terms and provisions contaiped in Vhis -4 Family R:dn'

_gggz_gzm / seeh
SCHULTZ 0 _Borrower

CAROLE L. SCHULTZ/

WIFE -Borrower

RECORD AND RETURN TO:

BOX 130
THE TALMAN HOME EBDBRAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

ROLLING MBADOWS, ILLINOIS 60008

ATTN: MARLENE SAWYER

MLTISTATE 34 FAMILY MOER — Fomnie MeaFredfis Mac Usillorm iesircaost femn 3178 W8S
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THIS CONDOMINIUM RIDER is made this 7TH day of MAY L1987
and is incorporated into and shail be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Deed (1he
“Security Insirument’") of the same datc given by the undersigned {the " Borrowes ™) ta secure Borrower’s Note to

ALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS {the ~“Lender™)

of the same date and covering the Propeny described in the Security Instrument and located at:

1400 NORTH BLMHURST-UNIT #112, MOUNT PROSPECT, ILLINCIS 60056
[Procerty Ascress)

The Property includes a unit in, together with an undivided interest in the common clements of, 2 condominium project

known as:
ORCHARD VALE HOMEOWNERS
|Name o! Condtrmniam Prospel]

{the “Condominium Project’). If the owners association or other entity which acis for the Condominium Project (the
“Ohwners Association™) holds titic to property for the benefit or use of 11s members or sharcholders, ihe Property also
includes Borrower's interest in the Owners Association and the uscs, proceeds and benchits of Borrower’s intterest.

CONDOMINAM COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Boerower and Leaacr further covenant and agree as follows:

A. Coadomirium Obligations. Borrower shali perform ail of Borrower's obligations under the Condominium
Project’s Constituent Jor umente. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium @roject; (i) by-laws; (ii1) code of regulzrions: and (iv) other cquivalent documents. Borrower shall
promptly pay. when duc. ail ¢ies and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. 5 15ng as the Owners Associatien maintains, with a gencrally accepted insurance carner. 2
“master™ ar “bianket™ policy on *iic Condominium Project which is satisfactory to Lender and which prosides insurance
coverage in the amounts, for the pzriods. and against the hazards Lender requires, including fire and hazards inciuded
within the term “extended coverage.” thoa:

(i) Lender waives the previcsoicin Uniform Covenant 2 for the monihly paymen: to Lender of onc-twelfth of
the yearty premium installments for hazard insvsance on the Property; and

(ii) Borrower’s obligation unde! Uniform Covenant 5 to mainiain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required croverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of 4y lapse in required hazard insurance covecage.

In the event of a distribution of hazard instirar o proceeds in hicu of restoration or repair following a foss 1o the
Property, whether to the unit or 1o commen clements, iy proceeds payable 1o Barrower are hereby assigued and shall be
paid to Lender for application to the sums secured by the Secyiry Instrument. with any cxcess paid 1o Borrower.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptalie 'n form. amount. and extent of coverage 1o Lender.

D. Condemastion. Th= procecds of any award or claim foi’ damages, direct or consequential, payable fo Borrower in
connection with any condemnation or other 1aking of all or any pmi0fihe Property, whether of the unit or of the commion
elements, ot for any conveyance in licu of condemnation, are hereby asaisied and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumeni as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall net, excent after ncuce 1o Lender and with Lendar’s prior wrilien
consent, cither partition or subdivide the Property or consent to:

(i) the asandonment or termination of the Condominium Projevt. cicept for abandonment or termination
required by Iaw in the casc of substantial destruction by fire or other casualty or in ths sase of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the pisision is fot the express benefit of

Lender;
(ii1) termination of professional management and assumption of self-managemert of the Owners Association:

or B
(iv) any action which would have the effect of rendering the public liability insurancs clvirage maintained by

the Owners Association unacceptable to Lender.

Any amounts disbursed by Lender under this paragraph F shall become addinional debt of Borrower secuted b the Secuniy @
Instrument. Unless Borrower and Lender agree to other ferms of paynient, these amounts shali bear inierest (rora the date of
disbursement at the Note rate and shall be payable, with interest. upon notice from FLender 1o Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agroess to the terms and provisions contained in this Condominiem Rider.

' £ Lh L

03-27-100-030-1011 SOB% R. scnum‘z() Boerowsr

REPARED B % S {Seal)
P I BY: CAROLE L.. SCHULTZ/HI IFE goromes
MARLENE SAWYER {F

ROLLING MEADOWS, IL 90008 (Sead)
RECGRD AND RETURN TO: Borrower

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND (Seal)

LOAN ASSOCIATION OF ILLINOIS oorromer
1762 W. GOLP RD.-STE. 110, TOWER 1 )
ROLLING MEAGOWS, ILLINOIS 60008 (S Oviginal Ony)
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