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OLD STONE MORTGAGE CORPORATION
Three Crozcrozds of Commercs
Seits 120

mtqlmdat(a)thempnyumtoftbedeb( evdumdbylheNote.‘i:himeral.audailmb.wménnsand

modifications; (b) the payment of all other sums, wir’. iterest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrc wer™~ covenants and agreements under this Security Insirument and

the Note. Fotthlspnrpme.Bormcrdoahad:ymmggc.gmtuﬂwnmml.mdeﬂhefdbwmgdwibdm
COOK County, Illinois:

PARCEL 1: UNIT 101 IN PARTRIDGE HILi PASE 3, 4 & 5, BEING A
SUBDIVISION OF PART OF THE WEST 33 ACKEs OF THE EAST 63 ACRES OF
PART OF THE NORTH 1/2 OF THE SOUTHWEST '1/4 NF SECTION 16,
TOMNSHIP 41 MORTH, RANGE 10, EAST OF THE THivD PRINCIPAL
MERIDIAN, IN COOK COUHTY I!.' INOIS, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEHBER 3, 1975, AS DOCUMERT NO. 23208643.
PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS APFUXTFAANT TO AND
FOR THE USE AND BENEFIT OF PARCEL 1 AS SET FORTH il DEFINED

IN THE DECLAEBZ-L% RECORDED AS DOCUMENT NO. 23176227, ezangnte

TAX # U7-16-316-053

i E COCY CotaT RECORILR

gy

662 CLARIDGE COURT . KOFFMAN ESTATES

which has the address of p ) ) i
; €0194 ' '
Iin “P Address™);
ais o ) {"‘Property ress™);

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all casemeats, righys,

TRDIE rean D5%E 95017087 1l

Roliiag Meadowrs, Finoks 60008 ~
87254970
(Ss Abgve This Uns For Recording Outs)
K MORTGAGE
oy ¥ THIS MORTGAGE (“Security Instrument™) 1s given MAY 6 .19 87 .
"2 Themortpgor’s | KONSTANTINOS G. YOHITAS AND ANGIE ¥OMITAS -
e HUSBAND AND #IFE
4 : "Bosrower™).
o qgf This Security Instniun.n\ is giver to
. . QLD STONE MORTGAGE CORPORATION hich
on  underthelawsof HASHINGTON . and whose address is which s existing
g 500 108TH AVE. M.E., 87.LLEVUE, WASHINGTON 38004
P CLender™).
> :
o -~ Borrower owes Leader the principal vvio _f
L X PTG -FIVE THOUSAND  RND 707100 |
. “7  Dollan(US.S 85,000.00 ). This debt is evidenced by Borrower’s note
R dated the same date as this Secunty Instrumca’ (Note™). wlnch provides for monthly payments, with the fuH debut, if not
: peid earlier, due and payable on Junz 01, 017 This Security Instrument

()LGbSZt.R

317

#He37 v ¥ te=-48?——¢.‘--'¥97’0

appurtenances, rents, royaltirs, mineral, oil and gas rights and profits. water rights and stock and all fixtures now, )

hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. Ali oft
foregoing is referred to in this Securitv Instrument as the “Property.”

BORROWER COVENANTS tha: Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bosrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumbrances of récord.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis with
imited vaviations by jurisdiction to constitute a uniform secnrity instrument covering real property.

ILLINOIS—Single Famity—FMMA/FHLMC UNIFORM INSTRUMENT -$1 7-00 M AJL Form 3014 12/83

LEGAL BUSINESS FORMS. INC —(A15) 9821200
DELPHY INFCRMATION SCIENCES CORP.

Th
2,
[




UNOFFICIAL COPY

GUYNVRI1 V1iIW
:4Q paredaud sem JudWITUISUY SIG)

sandxe voisstwwo) A
%% jo fep ~y ,}0) Suy ‘Teds [E1914J0 pUR puey AW IpUn BIAID
‘Yo 13
Iy sasodund pue sa50 3.1 Lo 1ov AIRIUDION pUe 331) J13Y3 SE JUWNISUL PIBS ) PAISARP pue pauBs
A 3 1w paSpamouxde pu2 *20s33d i Lep s1y) 210 210)3q paresdde ‘juswniisul 8uo3310) 371 01 paquUIsqNs

axp (s)ureu soym (s)uossd ~ures Y1 2q O} 3w 01 umouy Ljjeuosiad *

SYLIWO! 319NV ONV SVLIWOX "9 SONILNVISNOX 1°W 4501433 £q213y op

*31¢is puk 1UNOD pies 10} pUE UL MqNJ AIRION B/ M’]/}?fu/)’) "Y",p 3
155 K1UN0D) /7&2.{77/’”6 *SION1T1] 40 3LVIS

Tnsadpnacmpy 0] s x| sopg edg)

SBBO IOP ~

Prsbrada.
SYLINON JIONY SVLIWOA "9 SONIIRVLISNOM

I YRM POPI0S3] PUR 13M0230F £ 727009%2 (SaPU AUuR U PUR JuRUnIISU]
LJIN39G SIY) Ul PIUTRIUCS SIURUZACD PUE suud 3 o1 u8e pue sidaooe Jadwouieg ‘m0OT13g ONINDIS A

. [fusads) (ssayqip )
apry wswdopaax(y un pauumyg XX PPy u=tuABd DRENPpRID ||

sepiy Apuresg -z [ 3pry waunwopuod [ 1pry ey araemsnipy XX

[(s2)x0q 3)qenspace £37a,D) Juswnnsu}
LUN5eS S Jo Ued B uSA (SUSpU HP N ST usmnsu] £1LNoog s1l JO siuaunaiBe pue siueusssd au) uawusiddns
PUE PUSWE j[RYS PUR Ol PI1RIodIOoUL 3 [[BYS J9PL 4oNs Yovs JO siudusuSe pue SIURUIAGD S} JEuInsu] LJUNSSS S

i 334312801 PIPI0OaL PUE JA0I0f £Q PAININS 218 TISPLI 230U IO JUD J] JUIWALSH] UNRS S 03 S+ N £

“Kzadougd 21 Ul vonditexd pEssIaioy JO WYBU [[¢ SOATEM JIMOLIOH PEIMITOH JO J2aTey *TT
$1500 uONURIoOXs Aue Aed [1RYS 12M0LI0F “12M0LI0H 0} 3810y 1IN0 1M JENUNIISUE

Ajunaag SIY) ISESf [[BYs JIPUIT JuswnIsu} L1uUmxeg i) £q paInses suins [[e Jo usuied uodp) ‘vsewepy "1z
Audwnsu] L1UN2eg Sig1 £q pRATSSS SWUNS 21 O) M) PUR '$59) SA3U1071R J|QEUCSEAS PUR SPUOQG £, 4345300
uo swnaid ‘s99} S ISAIR0 ‘0 PINWI] J0U NG "BUIPNOUL *SIUA JO BOLIDI]10 pur K1adoad 1 JO JuUTBUBI JO SISO
ayt jo 1unuied o3 s1y pardde oq [[eys JOAT0U 341 10 JIpuF] Aq PAIOOIOD S1UAr Auy “anp ised asoi Buipnjous Ladoug
O 51333 ) 1231100 0t pue Aadoag 9y3 sFetrews pue 0 uoIssIsSod e “uodn JNUS 0F PIINLS 3q JeYs (AR pauiodde
Arepipaf £q 20 1s8e Aq ‘uossxd 1) 3apua] Spes [eIpn{ Sumopioy uondwapas jo pouad Lve Jo vonendxs sy 0) Joud

suny Aue 1 pue A133doud ay) jo WDwWUopueqe 30 4§ Ydeidered sapun uoneiepEooe uod() "U0ISSISS0 ] Ul JIPUIT 0T
. IDWIPIAD 1Y JO SIS0 PUN $IVJ SLMLIOE IHGBUOSEDL ‘63 PRTWL JOU INQ
Buzpnou) ‘g1 YdwaBered s1y) uj PIPIAcId SITPIWIL 2y Bujnsund u; PIAMNTY SIFRIAXI [Te 13I[[CD 0) PAINANI 3q |[BYS 32PBI]
Bumpavdoad Epnl Aq Juawnnsu] AJUNI3E SHY) 509310 LWl PUER PUBINEP JIGUNY INOYN4 juduwngsu] JuUmdas SIq
£q paandas swns I8 1o [In} U] Juawied EIpaww; aunbaa Lsw UORCE K] I8 JHPUITT ‘IPOT G Ul payIAds 1EP YL Ju0jIq
10 UO PaInd Jou §) JNEJIP YL JI “JINSO[II0] PUB UONRII[IIIE 0) JDMOLIO( JO ISUSJIP JIYI0 AU 10 JNBJIP B JO IDUISIXD
-uou 34} Fuiparrcid 2unS0(I20] 2] W 14ISSE 0) JYBLI ) PUE UORBII[ITOB I3 . AEISUIAL 0) IGBM 3] JO JamoLIog ULIOJuUL
J241nj [eys 30U H ] "Aadosg ay) jo Ifes puw Buipaadoad pedppal £ 2ansol240) yuawnasu] L3LmIsg sy £q paindas
SWIRS Y3 JO UOHRIIIIIE U} IS Lewl 3100 24} Ut Pay1dIds ¥ 1) A30)2q 10 UO JMBJIP 2] 24N 0) NJTE) I8 (pP) pus
{paInd 3q IS PNBIIP S YIINa £q ‘IIM0LI0 0) UIATE §1 AQOU I IJEP IY) WO SAUD Of UBY) $5I] J0U ‘IINP B (I) AMeNp
) 3and 9) pannbas wopde IR (q) VNEJIP IHP (W A PIds [P POV YL, “(3FMIP0 Spucad ue qedde ssojun
L1 pue ¢ sudesfreswd Jopun uone1d]333% 63 Jod jJou Jug) JUIWNASU] LHLINIIG STYY U} JUAUAIBE 10 JUBCIA0D AUE JO YIB3Aq

$,2340110¢ SuiMo||0) UO[IBIF3IOE 03 J01d JPAoMIOE O) WHOU AR [[BYS puI] NIPIDIY HOPRRPRNY “§1

1SMO[[0) S 32188 PUE JWLUIA0D JIYUNY J2PUF] PUR J2M0LIOH SINVNIAOD WHO4INI-NON




UNOFFICIAL €OPY. ., .

If Lender sequired morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required $o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Bot rower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borsower notice at the time of or prior 10 an inspection specifying rezsonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in licy of condemnation, arc bereby
assigned and shall be pasd to Lender.

In the event of a total taking of the Property, the proceeds shalf be applied 10 the sums secured by this Securnily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 3 partial taking of the Property,
unless Borrower and Londer otherwise agree in writing, the sums secured by 1his Secusity Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the totz] amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediazely before the taking. Any balance shall b
paid 1o Borrower.

I the Property is abandoned by Borrower, or if, afier notice by Lender tc Borrower that the condzmnor offers to
malke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or .
to the sums secured by this Security Instrument. whether of not then Jue.

Unless Ler der and Borrower otherwise agree in writing, any application of procesds to priacipal shall not eatend or
postpone the dir{ date of the monthly payments 1eferred o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowrr Not Released; Forbearance By Lesder Not & Waiver. Extension of the time for payment or
modification of aricrivation of the sums secured by this Securnity Instrument granted by Lender (0 any Snocessor in
interest of Borrower sh-.J) not operale to release the liability of the original Borrower or Borrower’s successors in interest.
Lendes shall not be rejuited to commence procecdings against any SUCCEISOT in interest or refuse to exiend Lime for
payment or otherwise muui(y (nmortization of the sums secured by this Securnity Instrument by reason of any demand made
by the original Borrower or Buriower’s successors in interest. Any forbearance by Lender in cxetcising any right or cemedy
shall not be a waiver of or prectuse the exercise of any night or remedy.

11. Successors mad Axiiy s Sound; Joint and Several Liability; Co-signers.  The covenants and sgreeracnts of
this Security Instrument shall bi:«d and benefit the successors and assigns of Lender and Borrower, subject 16 the provisions
of paragraph 17. Borrower’s covenant's aid sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Nori: (a) is co-signing this Security Insicument only to morigage, grant and convey
that Borrower’s interest in the Property und<s ihe terms of this Secunity Iastrument; (b) is not personaily obligated 1o pay
the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (0 ex{etad,
modify, forbear or make any accommodaticnis ‘anih regard to the terms of this Security Instrumient of the Note wiihout
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Secunity Instrumen: is subject (0 a law which sets maximum losn
charges, and that law is finally interpreted so that/iic interest or other loan charges collected or 10 be collected in
conuection with the joan exceed the permitted limits, theu: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitiad limit; and (b) uny sums already coliocted from Borrower which exceeded
permitted hmits will be refunded to Borrower. Lendzr maj; ¢’moose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrewer. 1i a refund reduces principal, the reduction will be trested a3 a
partia! prepayment without any prepayment charge under the Nake

13. Legislation Affecting Lender's Rights. If ¢nacimer: ur expiration of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument anenfiier cable according (o its terins, Lender., at its option,
may require immediate payment in full of all sums secured by this Socioty Instrument and may Invoxe any remodics
permitied by paragraph 19. if Lender exenvises this option, Lender shadt cake th= steps specified in the scoond paragraph of
paragraph |7.

14. Notices. Any notice to Borrower provided for in this Security knstrurient shall be given by deliveriag it or by
mailing iz by first class mail unless applicable law requires use of ancther mein o) The aotice shall be directed 1o the
Property Address or any uther address Borrower designates by notice 10 Lender. Aay nretice 1o Lender shall be given by
Grst class mail to Lender’s address stated herein or any other address Lender desighaces sy notice to Borrower. Any notice
provided Tor in this Sccurity [nstrument shall be deemed 1o have been given 1o Bosrower or Lender when given as provided

in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shali be governed by voder=! law and the law of the
jurisdiction in which the Property is located. In the event that any provisson or clause of this secu ity Instrument or the
Note conflic:s with applicable law, such conflict shall not affect other provisions of this Secuniylo’ipument or the Note
which can be given effect without the conilicting provision. To this end the provisions of this Secucity trstrument and the
Note are declared to be severabie.

16. Bosrower's Copy. Borrower shall be given one conformed copy of the Note and of ehis Se-urity Instrument.

17. Transfer of the Property or a Beneficial Interest in Bosrower. I ali or any part of 1he ['ropenty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is s03d o7 transferred and Borrower 1 not a natural
person) withoui Lender’s prior written consent. Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by
feders)] 1aw as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleranon. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior (o the cxpiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without furtlicr notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {3) 5 days {or such other period as
applicable law may specify for reinstatement} before sale of the Properiy pursuant (o any power of salc contained in this
Security Instrument; or (b) entry of = judgmeni enfcraing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Naote had no acceleratzon
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not timited 10, reascnabie attomeys” fecs; and (d) rakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender's nights in the Propesty and Borrower's
obligation to pay the sums secured by this Security Iastrument shall continue unchanged. Upon seinstatement by
Borrawer, this Security Instrument 3nd the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall aot apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

{3 or 5 Year Index—No Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this 6th dayof MAY .1987 | and
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
{ the *Security Instrument”) of the samc date given by the undersigned (the “*Borrower™) to secure Borrower’s
Adjustable Rate Note (the “Nowe™) 1o OLD STONE MORTGAGE CORPORATION, 500 108TH AVE. M.E.,

SELLEVUE, WASHINGTON 98004 (the “Lender™) of the same date and covering the property
described in the Security Instrument and located au: .

662 CLARIDGE COURT, HOFFMAN ESTATES, ILLINOIS 60194

{ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER’S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITION». COVENANTS. In addition 10 the covenants and agreements made in the Secunity Insirument,
Borrower and Leudsr further covenant and agree as foliows:

" A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note provides for i iwitial interest rate of  8.625 % The Note provides for changes in the interest rate and
the mondhly payments, as [oilows: . .. o A

.4 - INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chamje Dates

The interest rate [ will pay may change on the first day of JUNE .19 90 , and on that
day every 36 th month thereafter. ‘Zach date on which my interest rate cculd change is called a ~Change
Date.™

{B) The Index

Beginning with the first Change Date, my iszerist rate will be based on an ladex. The “Index™ is the weekiy
average yicld on United States Treasury sccurities adjusted to & constan: matunty of
three years. as made availaiile by the Federal Reserve Board. The most recent Index
figure available as of the daie 45 days before each Chang=.D=te 15 called the “Curren: Index.”

If the Index is no longer available, the Note Holder will clwose a new index which is based upon comparable
information. The Note Holder will give me notice of this choics

{C) Calculation of Changes

Before each Change Date. the Note Holder wilt calculate my licw interest rate by adding
TWQ AND THREE FOURTHSrcentage points ( 2.750 %) 10 the Curent|index. The Note Holder will then
round the result of this addition 1o the ncarest one-cighth of one percentage.neint (0.125%). This rounded amount
will be my new interest rate until the next Change Datc.  INTEREST RATE ‘ALJUSTMENT IS LIMITED TO 2%.

The Note Holder will then determine the amount of the monthly payment that v.ould be sufficient to repay the
principal I am capected 1o owe a1 the Change Date in full on the matunty date 2t my 'n W (alerest raic in substanually
equal payments. The result of this calculation will be the new amount of my monthly poyment. "MY INTEREST
) [] C S A
(D) Effective Date of Changes ]R’AH;E‘ ishllé; NEYER EXCEED 14.375% AWD WILL NEVER BE LOMWER
My new interest rate will become effective on each Change Date. 1 will pay the amoui c. my new monthly
payment beginning on the fist monthly payment date afier the Change Date uatil the amouri of my monthly
payment changes again.

SHUCo0 3 A

(E) Noztice of Changes

The Notc Holder will deliver or mail t¢ me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information sequired by law to be
given me and also the title and telephone number of a person who will answer any question | may have rega-diog the
natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secunty Instrument i» amended 1o read as folfows:

Transfer of the Property or a Seneficial Interest in Borrower. If all or any past of the Propeny or apy interest
in it is soid or transferred (or if a2 beneficial interest in Borrower is sold or transferred and Borrower 13 not a nasural
person) without Lender’s prior writien cuonsent, Lender may. at its option, require immediate payment in fulf of afl
sums secured by this Security Instrument. However. this option shafl not be exercised by Lender if excrcise 13
prohibited by federal law as of the date of this Secunty instrument. Lender also shall not exercise this opuon if: (a)
Borrower causes to be submitted to Lender information required by Leader 10 evaluate 1he intended transferce as if 2
new loan were being made to the transferee: and (b) Lender rcasonably determines that Lender’s securnity will not be
impaired by the loan assumption and that the nsk of a breach of any covenant or agreement in this Securicy
Instrument iz acceptable to Lender.

MULTISTATE ADJUSTABLE AATE MDER—3 or S Yesr Tresswry Wdex-—Singse Fumniy—PFHLWC Uniiers hastrument
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To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep ail the promises and agreements made in the Noie and
in this Security Insitument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option 10 require immediaie payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide 2 penod of not less than 30 days from the date the notice is delivered or mailed
within which Borrower rmust pay all sums secured by this Security Instrumeni. 1f Borrower fails to pay these sums

* prior to the expiration of this period, Lender may invoke any remedies permitted by this Secunity Instrument without
fusrther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agress 1o the terms and covenants contained in this Adjustable
Rarte Rider.

{Seal)
Botrower

{Scal)
Borows

(Sign Original Gily)




»

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of MAY .19 a7
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date. given by the undersigned (the “Borrower ™} 1o secuse Borrower's Noteto

OLO STONE MORTGAGE CORPORATION (theLender™)
of the same date and covering the Property described in the Security Instiument and located at:

662 CLARIDGE COURT, HOFFMAN ESTATES, ILLINOIS 60194
{Property Address)
The Property includes. but is not limited to, a parcel of land improved with a dwelling. together with orher such parcels and

certain commun areas and facilifies, as described in

PARTRIDGE, HILL TOWNHCME HOMBOWNERS ASSOCIATION

(the “Declaration”’). The Property is a part of a planned unii development known as

PARTRIZGE HILL
{Name of Panned Un.t Deveiopment]

(the “PUD™). The Property »lzo includes Borrower's interest in the honicowners association or equivalent entity owning or
managing the common areas aard facilities of the PUD (the “Owners Association™) and tne uses. benefits and proceeds of

Borrower’s interest.

PUD TOVENANTS. In addiiizn to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as foliows:

A. PUD Obligations. Borroi:~r #aall perform all of Borrower’s oblizations under the PUD's Constituent
Documents. The “Constituent Documen{s™ ararhe - (i) Declaration: (ii) articles of incorporation. trust instrument or any
equivalent document which creates the Owne's Ausociation; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shali promptly pay. wividue, all dues and assessments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance. Sv long as the Own=is /scociation maintains. with a generally accepied insurance carrier, a
“master”” or “blanket”™ policy insuring the Properiy wiion is satisfactory 1o Lender and which provides insurance coverage
in the amounts. for the periods, and against the hazards Lendcr vequires. including firc and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision in Uniform Coveran 2 for the monthly pavment to Lender of one-twelith of

the yearly premium installments for hazard inswrance on the Properiy and
(i) Borrower’s obligation under Uniform Covenant 5 i< piaintain hazard insurance coverage on the Property is

deemed satisfied to the extent that the required coverage is provided by 17w (wners Association policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard tnsurance proceeds in lieu of restcraiion or repair following a loss to the
Property or to common areas and facilities of the PUD. any procecds payable ii-Beisrower are hereby assigned and shall be
paid to Lender. Lender skall apply the proceeds te the sums sccured by the SevurityIastrument, with any excess paid to

Borrower. -
C. Public Liability Insurance. Borrower shall take wuch achons as may be recs malle 10 insure that the Owners

Association maintains a public liability insurance policy acceptable in form. amount, aad exicit of coverage 1o Lender.

D. Cendemnation. The proceeds of any award or claim for damages. direct or consequontis!. nayable to Borrower in -
connection with anv condemnation or other taking of all or any part of the Property or the comme 'n arn as and facilitics of the

PUD., or for any conveyance in licu of condemnation. are hereby assigned and shall be paid to LexZer duch proceeds shall
be applied by Lender to the sums secured by the Securnity Instrument as provided in Uniform Covenarit ©.
E. Lender's Prior Consent. Borrowcer shall not, except afier notice to Lender and with Lerdin's prior written
consent, either partition or subdivide the Property or consent to:
(i} cheabandonment or icrmination of the PUT. except for abandonment or termination requir=o oy law in the
case of subsrantiat destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the “Constituent Documents™ if the provision is for the express benefit

of Lender:
(iii) termination of professional management and assumption of self-manazement of the Owners Association;

or
(v) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unaccepiable 1o Leader.
F. Remedies. If Borrower docs not pay PUD dues and assesaments when duc, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securuy
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pavable, with interest. 2pon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees 1o the 1erms and prosisions contained in thjs
/] / 4
KGNSTANTINOS G. KOMITAS - XOMITA Borrom

e kSeal)
Boerower
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