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MIDWEST MORTGAGE SERYICES, INC.
1901 SOUTH MEYERS ROAD, SUI‘!’E 30n

OAXBROOK TERRACE, ILLINOIS 60138 App/Loan # 28-0655

872542372
Sp AR This Line For Recording Data]
MORTGAGE
THIS MORTGAGE (“Secnrity Instrument™) is given on Hay 6 . —_
9 . The mort7,ogor is
87 FRED 8. RILEY , and JEAN S, RILEY , HUSBAND AHND WIFE ,
(“Botrower™). This Secunty Instrument is given to .
Bank & Trust Cimzany of Arlington Heights, _ - which is organized and cxisting
under thelawsof T £ STATE OF ILLINOIS ., and whosc address is . .
B 2 g‘ §Ens£ngﬁ.3' Qo&qs&mib}ngton Heights, IL 60004 (“Leader™).
{ THOUSAND AND 0/100
Dollars 80,000 .00 ). This debt is evidenced by Borrower's note

dated the same date as this Securiiy Instrument ("Notc") which pmwdcs for monihly paymcnls. with the full debi, if not
paid earlier, due and payabicon Jure 2017 This Security Instrument
secures to Lender: (a) the repayment 07 the debt evidenced by h Note. wath interest, and all rencwals, extensions and
modifications; (b) the payment of all olhe. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performziice of Borrower's covenants ané agreements under this Security Instrument and
the Note. For this purposc. Borrower does he eby mortgage, grent and convey 10 Lender the foflowing described property

locuted in CO0K . - County, Ilinois: @
LOT 12 IN THE WOODS OF ARLINGTOM, BYING A SUBDIVISION OF PART OF THE EAST 8‘;
1/2 OF THE SOQUTHEAST 1/4 OF SECTIOn 'S, TOWNSHIP 82 NORTH, RANGE 11, ACCOBDIN(‘g (4]
TO THE PLAT THEREOF RECORDED JUNE 27, 1226 AS DOCUMENT NUMBER 86-265155, EAST =Y
OF THE THIRD PRINCIPAL MERIDIAN, IH COOK COUNTY, ILLINOIS. &L
=}

DN

SEPT-O1 RECOADING $id4.25

a2l  TRAaM 8574 B5,12/B7 10:57:00
#6437 & B *‘—87—c.u49?¢.
5oy, cwmv PECORTER

03-18-401-011; 03-18-401-113; 03-18-401-1i2
- Tax I.D.# 03~18-801-118; 03-18-401-012

Whil:h has the address of 20480 N. WALNUT QNFNUE . ARLIRGTON (HYS ‘

{"Property Address™); . . \ N

o HOOO. (7, Cose)

: TOGETHER WITH all the improvements now or hercafter erected on the property, and all cascments, nghts.
appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixjures now or
herealter a part of the property. All replacements and sdditions shall also be cavered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the ' Property.™ K~
BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to ‘Eﬁ
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -‘Q
Bosrower warraats and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recerd.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
fimited variations by jurisdiction 1o constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required 1o maintain the insarance in cffect uatil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agresment or applicable law.

8. Imspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable vause for the inspection.

9. Condemnation. The prooreds of eny award or claim for damages. direct or consequential, in connection with
any condemnation cr other taking of any parnt of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a to1al taking of the Property. the proceeds shall be applied 10 the snms secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoent of the sums secured immeodiately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or “cttie a claim for damages. Borrower fails to respond to Lender within 3C days after the date the notice s
given, Lender is wutd erizad to collect and apply the proceeds, at its option. cither 1o restoration or repair of the Property of
to the sums securea +» this Security Instrument, whether or not then due.

Unless Lendier .ind Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
postpene the due dat: o/ the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Relessed; Forbearance By Lender Not a Waiver. Extension of the time for peyment or
modification of amortizaw . Of the sums secured by this Secunity [nstrument granied by Lendsr 10 any successor in
interest of Borrower shall not o crate to release the liability of the onginal Borrower or Borrower's successors in inleresl.
Lender shall not be required to'coommence procesdings against any successor in interest or refuse 1o extend time for
payment or otherwisc modify anmo t'zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's ~uccessors in interest. Any forbearanue by Lender in exercising any right of remedy
shull not be a waiver of or preciude the ex/ trise of any right or remedy.

11. Soccessors and Assigns Bou’.d; Joint and Several Lisbility: Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and benef { thi: successors and assigns of Lender and Borrower., subject (o the provisions
of paragraph 17. Bortower’s covenants and azreements shall be joint and several. Any Borrowes who co-signs thic Security
Instrument but does not execute the Note: {a) 17 cc -signing this Security Instrument only o mortigage. grant and convey
that Borrower's interesi in the Property under tho'¢iaims of this Secunity Instrument: (b) is not personally obligated (o pay
the sums secured by this Security Instrument: and (¢} ~grees that Lender and any other Borrower may agree to cxtend.
maodify, forbear or make any accommodations with riyard (o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secunty Instrument s subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrisi or other loan charges collected or (o be collcied in
connection with the loan exceed the permitted limits, then: (2¥ 2ayv such loan charge shall be reduced by the amcunt
necessary 1o reduce the charge to the permitied limiit: and (b) an; svins already collected from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose .o mnazke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r7.onces principal, the reduction will be treated as =
partizl prepayment without any prepayment ckarge under the Note.

13. Legisiation Affecting Lender’s Righits. If enacutment ¢ eapir>tion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acoc rding to its terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Secury insy ument and may invoke any remedics
permitted by paragraph 19. If Lender excercises this option, Eender shall take the st/ specified in the second paragraph of
paragraph {7.

14. Notices. Any notice to Borrower provided for in this Secunity Instrumneciit $721l he given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic: (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 2o Borrower. Any notice
provided for in this Security instrumnent shall be deemed to have been given to Borrower or Lend er wlien given as provided

et tais paragraph.

15. Governing Law; Severability. This Security listrument shall be governead by fedesal lav’ and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Secusity -sTrument or the
Note conflicts with applicable iaw, siach conflict shall not affect other provisions of this Security Instrumert.or the Note
whi :h can be given effect without the conflicting provision. To this end the provisions of this Secunty Instizurent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrumens.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. I[f all or any part of the Propeny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred 2nd Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its optioa. require immadiate payment in full of afl sums
secured by this Security Insirument. However, this option shal! not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Enstrument .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withaut further notice or demand on Borrower.

18. Borrower's Right to Reinstste. If Borrower mects certain conditions, Borrower shall have the Rght to have
enforcemeni of this Security Instrument discontinued at any timc prior to the carlier of: {(a) 5 days (or such other period as
apptlicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} enfry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not iimited to, reasonable altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the czse of acceleratien under paragraphs 13 or 17.
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