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MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on ..May

19...8B7. The rioitgagoris . Boro Nedinic and. Nevenka.Nedinlg,. His Wife . ...
e B v cees e {*Borrower™). This Security Instrument is given Lo

Lahe. Federai Savings. and. Loan Assaciatiaon............., whichisorganized and exisiing
underthelawsof . 2. M ted. States. of _America and whose 8AAress is ... o
4343 . Marth . .Ziston. Avenue,.Chicago,. Illinoie. oo (YLender™).
Borrower owes Lendzi the principal sum of .. FORTY "SIX THOUSAND. ONE. HUNDRED. FIFTY.SIX.....
—AND..35/18048hGs smmmmmn Dollars(US. $.46.,156.35.......). This debt is evidenced by Borrower'sf note
dated the same date as this Secudity Instrument {“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ¢ /My 1, 2002 This Security Instrument
secures to Lender: (a) the repa';.nen},of the debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b} the payment of alvOther sums. with interest, advanced under paragraph 7 to prolect the securnity of this
Security Instrument; and (¢} the perinminince of Borrower's covenants and agreements inder this Security Insirument and
the Note. For this purpose, Borrower ﬂY‘es h=ceby mortgage. grant and convey to Lend -t the following described property
located in ....oocovimeeereeeieiraee e, GO0 (et County, [ilinois:

Lot 38 in Block 2 in Ravensvond Highlands, a2 Subdivislon of the
North 1/2 of the South 1/2 (ex-=2pt the West 13.8 feet and the
North 33 feet thereof) of the Eas:t 52 acres of the South West
1/4 of Section 11, Township 40 Norih, Range 13 rast of the
Third Principal Meridian, in Coox- fiounty, Illinois,

PERMANENT TAX NUMBER 13-11-319-002-0000

FGe

/1

(Street] [City]

0625 i {(""Property Address"),
[7p Code

TOGETHER WEIH all the improvements now or hereafter erected on the properly, and all easements, rights.
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacemenis and additions shall also be covered by 1his Security Instrument. All of the

Aoregoing is referred to in this Security Instrument as the “Property. ™

BORROWI R COVENANTS thal Borrower is tawflully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ctaims and demands, subject to any
encumbrances of record.

Trs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction 1o constitute » uniform security insirument covering real property.

ILLINOIS —Single Famiy—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
AEORADER FADN WLIANA FIRANCUAL. INC
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection. A

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conneciton with
any vondemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are herehy
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Lastrument, whether or not then due, with any excess paid to Borrower. In the event of a parntial laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the laking, divided by (b) the fair market value of the Property immediately before the taking. Any hulance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after niotice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond ta Lender within 30 days after the date the notive is
given, Lenderds authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sectied by this Security Instrument, whether or not then due.

Unless Lond=r and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due ¢ ate uf the monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Exicnsion of the time for payment or
modification of américziun of the sums secured by this Secuiity Instrument granted by Lender to any successor o
interest of Borrower sha.lno”operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required <o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariostization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Badrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude (e 2xercise of any right or remedy.

11. Successors and Assigns-Zwund; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bep- it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis an 1 agrzements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: {aYis co-signing this Security [nstrument only to morigage, grant and convey
that Borrower's interest in the Property unde. th.e.terms of this Security Instrumem; (b} is not personally obligated to pay
the sutns secured by this Security Instrument: and [c) agrees that Lender and any other Borrower may agree 10 exiend,
madifly, forbear ar make any accommodations with ~ogard to the terms of this Security Instrument or the Note without
that Borrower™s consent.

12. Loan Charges. Il the loan secured by this [secu’ity Instrument is subject 10 a law which sets maximum loan
charges. and that law is finally interpreted so that the.intsrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, theli: 1) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b} #ay sums already callected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chooséto make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refusid leduces principal, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment .. expiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceati¢ according toits leems, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [wicrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sivps specified in the second paragraph of
paragraph 17.

14. Notices, Any notice 1o Borrower pravided for in this Security Enstrummenyshall be given by delivering it or by
muailing it by first class mail unless applicable law requires use ol another method! 'he notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by otice to Hotrower, Any notice
provided Tor in this Security Instrument shall be deemed to have been given 10 Borrower or Ledder when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federy? |2y and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securivy Tnstrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrunweni ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Intiry ment and the
Note are declared 1o be severabte.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security fnstrumernt.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or uny part of the Property ar any
interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is pot o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shail provide u period
of not less than 30 days [rom the date the naotice is defivered or mailed within which Borrower must pay all sums secured by
this Security Insirumient. If Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke aay
remedics permitied by this Security Enstrumem without further notice or demand on Borrower.

18. Borrower's Right ta Reinstate. Il Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other penod as
applicable law may specify lor reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those condittons are thin Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; {c) payy all expenses incurred in enforcing this
Security Instrument, including, but nol limiled 1o, reasonable attorneys’ fees: and (d) takes such aciion as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender's nghts in the Properiy and Borrower's
obligativn 10 pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstalement by
Borrower. this Sccurity [nstrument and the obligations secured hereby shall remuin fully effective as if no acceleration had
occurred. Howeser, this right to reinstute shall not apply in the case vlacceleration under paragraphs 13 or 17,
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(Assignment of Rents) 10042

THIS 2-4 FAMILY RIDER is made this ..8th day of .. _May.. 87

and is incorporated into and shall be deemed 1@ amend and supplemenl the Mortgage Dccd of Trusl or ieuunty Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower’) to secure Borrower’s Note to

~ILabe Federal Sawvings. and.Loan Association.. s cireiiiiieee (the “Lender™)
of the same dale and covering the property described in the Security Inslrument and Ioca.tcd at

.4951 North Lawndale, Chicago.. Illinois 60625 . . .. . .

|Propany Acgoress)

2-4 FAMILY COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the
vse of the Propenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, vedinarces, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permined by federal law, Borrower shall not allow any lien inferior to the
Security Instrument L0 e perfected against the Propeny wilthoul Lender’s prior wntten permission.

C. RENT LOSY IMSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reqaicord by Uniform Covenant 5.

D. “BORROWER’S RIVJFT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF L<ASES. Upon Lender’'s request, Borrower shall assign w Lender all leuses of the Propenty
and all security deposits made in conlecrion with leases of the Propeny. Upon the assignment, Lender shall have the right o
modify. extend or terminate the existipg leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “'lease’ shall mean [ sub’ease™ if the Securnity Instrumenlt is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrow r unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Propeny. Borrower authorizes Lender or Lenue! s agents 1o collect the rents and revenues and hereby directs each tenamt
of the Propeny to pay the rents to Lender or Leadei’s <eents. However, prior 1o Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Securily Initruiment, Borrawer shall collect and receive all rents and revenues of
the Propeny as trustee for the benetit of Lender and Borraw(:r. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all renis wocroved by Borrower shall be heid by Borrower as trusiee for
benefit of Lender only, to be applied 10 the sums secured by the Secviu; Instrument; (i) Lender shall be entitked to collect and
receive all of the remts of the Property; and (iii} each tenant of the Proje iy shail pay all rents due and unpaid o Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the reats and has not ap.will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Leader shall not be required 1o enter upon, take control of or maintain thePeoperty before or after giving notice of
breach ro Borrower. However, Lender or a judicially appointed receiver may di 84 at any 1ime there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right orveriedy of Lender. This assignment of
rents of the Property shall terminale when the debt secured by the Security Instrument it paid in full.

. CROSS-DEFAULT PROVISION, Borower's default or breach under any note orwgreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rem:dies permitted by the

Security lnserument.

By SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this 2-4 Femily Rider.

X ] @ / - tSeal)

Boro Nedi -Borrower

X. /M 1&'(4;

Nevenka Nedlnlc, His W1fe

RETURN TO:
Labe Federal Savings and Loan Association

4343 North Elston Avenue
Chicago, Illineois 60641
267-2700

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unifoim Instrument form 3170 12/83
Recrdse from HLLIANA FINANCIAL, INC.




