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//// PREPARED BY:
David §. Mann, Esq.
McBride, Baker & Ccles
Three First National Plaza
Chicago, Illinois 60602

SIGNMENT OF RENTS AND LESSOR'S

INTEREST IN LEASES $18 m

THIS ASSIGNMENT is made this 30th  day of April . 1987
by _LASALLE NATIONAL BANK — .
not personally but sclely as Trustes pursuant fggﬁﬁyst Agreement
datedNovember 30, 1978 and known as Trust No, 0 {the "“Land
Trust®) whose mailing address is 135 South LaSalTl& Street
Criicago r Il1linois 696920 " and ' [ '
who owns .ne hundred per cent (100%8) of the beneficial interest of
the Land Trust (the "Beneficiary") whose mailing address is 540
Florence, fvanston, , Illinois 60202 . to and for the benefit
Of Affiliacca Bank/North Shore National, whose mailing address is
1737 Howard, Chicago, Illinois 60626 (the "Lender”™}.
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H1TNESSETH:

WHEREAS, the La-4i JTrust is the owner of the real sstate des-
cribed in Exhibit "A"™ ariached hereto (the "Real Estate"); and

WHEREAS, the Beneficiziy is the Lessor under certain leases of
the Real Eatate; and

WHEREAS, the Land Trust aas concurrently herewith executed and

delivered to the Lender a cercaln Note in the ;rinci(?al lngufmt
of SIX HUNDRED THOQUSAND AND NOY/HUNDREDTHS DOLLAR ($600,000.0Q

(the *Note®) which is secured by a Trust Desd of even date

herewith (the "Mortgage") which cJorveys the Real Estate to the
Lender. ‘

NOW, THEREFORE, for the purpose of /=rther securing payment of
the indebtedness evidenced by the Note «d the payment of all
advances and other sums with interest (helson becoming due and
payable to the Lander under the provisions faxreof or of the Note
and the Mortgage, or any sums secured by tie Mortgage, and the
performance and discharge of each and every ‘ohligation, covenant
and agreement of the Land Trust herein or ariiing from the Note
and the Mortgage, and also in consideration of other good and
valuable consideration, the recelpt and sufficienc; of which is
hereby acknowledged; it is hereby agreed as follows:

1. ASSIGNMENT CLAUSE. The Land Trust and the Peneficiary
(collectively referred to as the "Borrower"), intendin3 to be
legally bound and in consideration of the making of chs loan
represented by the Note, do hereby mell, assign, transfer and set
over unto the Lender all right, title and interest cf the Borrower
in and to all rents, issues and profits of the Real Estate,
including but not limited to all right, title and interest of the
Borrower in and te¢ the Jleases and any leases vwhich may be
hereafter entered into for all or any portion of the Real Estate
(the “Leases™), and any and all extensions and renewals therecf,
ana including any security deposits or interests therein now or
hereafter held by the Borrower and the besnefit of any guarantees
executed in connection with any of the Leases. This Assignment is

Address of Property: 1101-07 Central Avenue, Wilmette, Illinois
Permanent Tax Index: 02-34-111-008
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default which the Borrower may at any time forward t¢o any tenant
of the Real Estate or any part thereof; and (h) pay immediately
upon demand all sums expended by the Lender under the authority
hereof, together with interest thereon at the default rate
provided in the Note.

S. AGREEMENT OF BORROWER.

{a) Should the Borrower fail to make any payment or
to do any act as herein provided for, then the Lender,
but without obligation so to do, and without releasing
the Borrower from any obligation herecf, may make or do
the same in such manner and to such extent as the Lender
mry ) deem necessary to protect the security hereof,
incinding specifically, without 1limiting its general
powers, the right to appear in and defend any action or
procezding purporting to affect the security hereof or
the riak+s or powers of the Lender, and also the right to
pecform and discharge each and every obligation, covenant
and agreede.it of the Borrower in the Leases contained,
and in exelcising any such powers to incur and pay neces-
sary costs-and expenses, including reasonable attorneys'
fees, all at tne ~xpense of the Borrower.

{b) This Arsijnment shall not operate to place
respongibility for the control, management, care and/or
repalr of the Real Ertate upon the Lender and the Lender
ghall not undertake to psrform or discharge, nor does it
hereby undertake to per’icrm or discharge, any obligation,
duty or liability under th:- Lesses, or under or by reason
of this Assignment, and tiie Borrower shall and doss here-
by agree to indemnify and o hold Lender harmless of and
from any and all liability, ‘oss or damage which it may
or might incur under the Lea.ss or under or by reason of
this Assignment and of and fror. any and all claims and
demands whatsoever which may bc¢ asserted againat it by
reason of any alleged obligatiors or undertaking on its -
part to perform or discharge any of t)s terms, covenants
or agreements contained in the Leazar, sxcept any such
claims or demands resulting from the acts of actions of
the Lender. Should the Lender incur aay zuch liability,
loes or damage under the Leases or under. .. by reason of
this Assignment, or in the defense of any suth claims or
demands, the amount thereof, including ccsts. expenses
and reascnable attorneys' feea, shall be secvre:l hereby,
and the Borrower shall reimburse the Lender theazecer with
interest at the default rate provided in the Note i‘mmedi-
ately upon demand. :

{c) Nothing herein contained shall be construsu as
constituting the Lender a "mortgagee in possession”™ in
the absence of the taking of actual possession of the
Real Estate by ths Lender, pursuant to the provisions
hereinafter contained. In the exericise of the powers
herein granted the Lender, no liability shall be asaserted
or enforced against the Lender, all such liability being
expressly waived and released by the Borrower.

{d) A demand on any tenant by the Lender for the
payment of the rent on any default claims by Lender shall
be sufficient warrant tc the tenant to make future pay-
ment of rents to the Lender without the necessity fo
further consent by the Borrower.
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(e} The Borrower does further specifically autho-
rize and instruct each and every present and future
tenant of the whole or any part of the Real Estate to pay
all unpaid rental agreed upon in any tenancy, including
but not limited to any base rent, percentage rent, real
estate taxes and operating expenses, to the Lender upon
receipt of demand from the Lender to pay the same, and
the Borrower hereby waives any right, claim or demand it
may now or hereafter have against any such tenant by
reason of such payment of rental to the Lender or compli-
ance with other requirements of the Lender pursuant to
this Assignment.

(f) The Borrower hereby irrevocably appoints the
Lend<r as its true and lawful attorney with full power of
subs itution and with full power for Lender in ites own
name “#.x1 capacity or in the name and capacity of Bor-
rower, “faom and after the service of the Ncotice of any
default 2t having been cured, to demand, collect,
receive an” give complete acquittances for any and all
rents, inconz and profits accruing from ths Real Estate,
and at the Lerder's discretion to file any claim or take
any other actic.u or proceeding and make any settlement of
any claims, irn i*s own name or otherwise, which the
Lender may dJdeem nercessary or desirable in order to
collect and enforcza the payment of the rents, income and
profite. Tenants of the Real Estate are hereby expressly
authorized and directed to pay any aad all amounts due
the Borrower pursuant’ to the Leases directly to the
Lender or such nominee 2e the Lender may designate in
writing delivered to and received by such tenants who are
expressly relieved of any and all duty, liability or
obligation to the Borrower ir respect of all payments =0
made.

6. - DEFAULT. Upen, or at any time after, default in the
payment of any indebtedness secured herchy or in the performance
of any cbligation, covenant, or agreemert uan~rein or in the Note or
the Mortgage, the Lender may, at its opitirn, from and after the
Notice and expiration of any applicable period of grace, if any,
and without regard to the adequacy of the secviity for the indebt-
edness hereby secured, either in person, or by &jent with or with-
out bringing any action or proceeding, or by u receiver to be
appointed by a court, entsr upon, taks possessicp of, manage and
operate the Real Estate or any part thereof; and <o any acts which
the Lender deems proper to protect the security hererl; and either
with or without taking possession of the Real Estate, in the nanme
of the Borrower or in its own name sue for or otherwise collect
and receive such rents, issues, profits and advances, Jncluding
those past due and unpaid, and apply the same, less costs and
expenses of operation and collection, including, but not limited
to, reasonable attorneys' fees, management fees and brokers'
commissions, upon any indebtedness secured hereby, and in such
order as the Lender may determine. The Lender reserves, within
its own discretion, the right to determine the method of collec-
tion and the extent to which enforcement of collection of delin-
quent rents ahall be prosecuted, and shall not be accountable for
more monies than it actually receives from the Real Estate. The
entering upon and taking possession of the Real Estate or the
collection of such rents, issues, profits and advances and the
application thereof, as aforesaid, shall not cure or waive any
default under the Mortgage or the Note. The Borrower agrees thato
it will facilitate in all reasonable ways the Lender's collection™
of the rents, and will, upon request by the Lender, promptlyo
execute & written notice to sach tenant directing the tenant tom
pay rent to the Lender. : =
—
w
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7. LENDER'S RIGHT TO EXERCISE REMEDIES. No remedy conferred
upon or reserved to the Lender herein or in the Mortgage or the
Note or in any other agreement is intended to be exclusive of any
other remedy or remedies, and each and svery such remedy, and all
representations herein and in the Note or the Mortgage contained,
shall be cumulative and concurrent, and shall be in addition to
every other remedy given hereunder and thereunder or now or here-
after existing at law or in equity or by statute. The remedies
may be pursued singly, successively or together against the
Borrower and/or the Real Estate at the scle discretion of the
Lender. No delay or omission of the Lender to exercise any right
or power accruing upon any default shall impair any such right or
power, or shall be construed to be a waiver of any such default or
any azguiescence therein, and every power and remedy given by this
Assignuent to the Lender may be exercised from time to time as
often us may be deemed expedient by the Lender.

B. EFEASANCE. Upon payment in full of all indebtedness
secured herety and the compliance with all cobligations, covenants
and agreemens herein and in the Note and the Mortgage, this
Assignment shall become and be void and of no effect, but the
africdavit of =2,y officer of the Lender ashowing any part of the
indebteaness remeiring unpaid or showing non~compliance with any
such terms or cunditions shall be and conatitute conclusive
evidence of the valiaity, effectiveness and continuing force of
this Assignment, and any person may and is hereby authorized to
rely thereon.

9. MISCELLANEOUS.

{a) This Assignmen!. ray not be modified, amended,
discharged or waived orall;, except by an agresement in
writing and signed by the ourty against whom enforcement
of any such modification, anedment, discharge or waiver
is sought.

{b) The covenants of this F-zsignment shall bind the
Borrower, the successors and assignz «f the Borrower, all
present and subsequent encumbranc.s, tenants and sub-
tenants of the Real Eatate or any pari thereof, and shall
inure to the benefit of the Lender, 1i¢2 _ successors and
assigns.

ic) As used herein the singular shal) include the
Flural as the context regquires, and all obligirtions of
each Borrower shall be joint and several.

{d) The article headings in this instrurent are
vsed for convenience in finding the subject mattecs. and
are not to be taken as part of this instrument, or to be
used in determining the intent of the parties or other-
wise in interpreting this instrument.

(e} 1In the event any one or more of the provisions
contained in this Assignment or in the Note, or in the
Mortgage shall for any reascn be held to be invalid,
illiegal or unenforceable in any respect, such invalidity,
illegality or unsnforceadility shall, at the option of
the Lender, not affect any other provision of this
Assignment, but this Assignment shall be construed as if
such invalid, illegal or unenforceable provision had
never been contained herein or therein.

o0
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**with a copy to: Barry Yavitz, Esq., Suite 2106, 135 South
LaSalle Street, Chicago, Illinois 60603

(f) This Assignment shall be governed by and
co?strued in accordance with the laws of the State of
Illinois.

(9) Each Notice given pursuant to this Assignment
shall be sufficient and shall be deemed served if wailed
poastage prepaid, certified or registered mail, return
receipt reguested, to the above-stated address of the
Borrower, or to such other address as the Borrower may

T** Any time period provided in the
giving of Notice hereunder shall commence upon the date
such Notice is deposited in the mail.

(h) The terms "Borrower® and "Lender™ shall be
cons”rtued to include the heirs, personal repressntatives,
succreyors and assigns thereof. The gender and number
used Ir-this Assignment are used as a reference term only
and sLxll apply with the same effect whether the parties
are of ‘the masculine or feminine gender, corporate or
other fora, anéd the singular shall likewise include the
plural.

10. EXCULPATION: This Assignment of Rents is executed
by _ LASALLE NATIONAL BANK _4, s+ nNOt perscnally
but as Trustee as purfuant to Trust Agreement dated November 30, 1978
and known as Trust No. 100359 » in the exercise of the power
and authority conferred ugnn and vested in it as such Trustee (and
the undersigned hereby wir.znts that it possesses full power and
authority to execute this  Assignment of Rents), and it is
expressly understood and agraod that nothing herein contained
shall be construed as creating aunuy liability on LASALLE
NATIONAL BANK personally  to perform any covenant elther
express or implied herein contalred, all such liability, 1f any,
being expressly waived by every purson now or hereafter claiming
any right or security hereunder.

IN WITNESS WHEﬁEOE. the undersigred has caused these presents
to be signed the day and year first above wiritten,

BORROWER: LASALLE NaT1iOWAL BANK

TrasE No——TOUTTT—"_nt st MR OF
i —7———: — //

~ A /4'/ ),f’(, —.

ANT ViCE #BZSIDENT

{name ©
Dennis J. O!




