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(Space Abeve This Line For Recerding Dats)
PROGRAM Zero 5-1 GEM
, o MCORTGAGE o ) _
—_— THIS MORTGAGE (“Securily Instrument™) is given on MAY 3078 » 3

19 STherorigagoris  MICGHAKL A, DE LEO and AUCHELLE A. DE LEO, RIS WIFE, T

secures 1o Lender: (8) the repayment of the de?2 evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sume, with interest, advanced under paragraph ? to protect _the security of this
Security Instrument; and {c) the performance of Tur. ower’s covenants and agreements undes this Sa_cumy Instrument and
the Note. For this purpose, Borrower does hereby m )rigage, grant and convey to Lender the following described property

located in COK Couunty, Illinois:

(“Bortow2r"). This Security Instrument is given to CITY FEDERAL SAVINGS BANK : §
which is orgenized und (sisting upder the laws of THE URITED STATES OF AMERICA ,and whoseaddressis g N
1141 EAST JERSE( “FREET, ELIZABETH, N.J. 07201 : (“Lendes™). -3
Borrower owes Lender the piir 3zal sum of -}
SIXTY NINE THOUSAD A¥ND 0/100 :
| Dolian(US.S  69,000.00 . This debt is evidenced by Borrower'snote o
dated the same date as this Security Instrimer t (“Note™), which provides for monthly payments, with the full debt, il.not =} -
paid carlier, due and payableon JULY 1, 2001 C This Sczusity Instrument bl-s
m '
- 1
o
138

M.A.D. :
- LOT 3 OF BLOCK: & IN BERKLEY SQUARE UNIT 7, A SUBDIVISION OF PART OF THE
’ SOUTHEAST 1/4 OF SECTION 7, AND PART JF THE SOUTHWEST 1/4 OF SECTICN 8
R.A.D. TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THI.W PRTYNCIPAL MERIDIAN,

ACCORDING TO THE PLAT THERECF RECORDED AUGUST ‘8 1v68 AS DOCUMENT NUMBER
~° 20578659 IN COK GOUNTY, JLLINOIS, -~ -~

4]01—004—000\5 y Hfo

Permanent Index No. 03-07-4dtmps
ZBLS. HORTCAGE" IS BEING'RE-RECORDED -10- CORRECK,

7] P OLE05E9N

EXPLACE AND SUPERCEDE THAT INSTURMENT RECURDED off RO EIVERS
JURE'9, 1986 AS DOCUMENT NUMBER 86230570 T0 INCLUDE i/ ||, =23 =N
THE: ATTACRED ORIGINAL RIDER (EXRIBIT “A™3% = |I\] ;
[ t
' ph ALY s e
THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT, REPLAGE !i-
AND SUPERCEDE THAT INSTRUMENT RECORDED ON MARCH 6, “1987%L -
AS DOCUMENT NUMBER 87125665 TO CORRECT LINE. ONE OF ‘1’!‘131___~
oo s .o o WEGAL DESCRIPTION. . ' T
which hastheaddressof 302 WEST HACKBERRY DRIVE | . ARLINGTON HEIGHTS ,
- . - [Strest) - -+ [Cay] - -
Ilinois 60004 (“Property Address”);

- (T Code}

TOGETHER WiTH all the improvements now or heseafier erectied on the property, and all casements. rights,
appurtenances, rents. toyalties, minere!, oil and gas rights and profits, water rights and stock and all fixtures now or
heseafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

' forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrowes wasrants and will defend generslly the title to the Property against all claims and demands, suvject to any
encumbrances of record.

Tris SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants with
Yimiled variations by jurisdiction 1o constitute a2 uniform security instrument covering real propesty.

599521 ¢8

ILLINOIS—Single Famity—FRMA/FHLMC UHNIFORM INSTRUMENT Form 3014 12/83

I I 2-8"” TOMBCLUCAND SIS PO, Ber. - 411, CLIMENS, MICHICAN S04 - {113} 2024700
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Borrower shall promptly pay when due

. 1. Paymeal of Principal and [nterest;"Prepaymvent and Late
the principal of and interest on the debt evidented by the Note and any prepayment and iate charges due under the Note.

2. Fuonds for Taxes and Insusrance.  Subject (o applicable law or to a written waiver by Lender. Borrower chall pay
1o Lender on the day monthly paymenss are due under the Note, until the Note is paid in full, a sum (“Funds™) equat 10
onc-twelfth of: (a) yearly tazes and assessments which may sltain priority over this Security Instrument; (b) yearly
Jeaschold payments or ground rents on the Property, il any; (c) ycariy hazard insurance premiums; and {d) yearly
MOSIZagc insurance premiums, if sny. These items are called “escrow items.™ Lender may estiinate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institutron the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interesi on the Funds and applicable law permits Lender 10 make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicablc law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earings on the Funds. Lender
shall give 1o Borrower, without charge, an annuzl accounting of the Fands showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are plecged as additional security for the sums secured by
this Security Instrument. -

If the amount of the Funds held by Lendes, togethes with the future monthly payments of Funds payable psior 1o
the duc datces of the escrow itemis, shall exceed ihe anount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither prompily repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Bosrower shall pay to Lender any
amount neces’. 1y ‘o make up the deficiency in one or more payments as required by Lender.

Upon payrr=nt in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower
any Funds held bty J.cnder. If under paragraph 19 the Prcperty is sold or acquired by Lender, Lender shall apply. no later
than immediately | ric/ ‘o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit igs inst the sums secured by thds Security Instrument.

3. Application of ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall L= ap Yied: first, {0 late charges due under the Note; second, to prepayment chasges due under the
Note; third, 10 amounts payuble undez paragraph 2; fourth, to interest due; and last, 1o principai due.

4. Charges; Liens. Lovro-ver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain poiority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationt in |hs manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the persvn swed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow s inakes these paymenis directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments. : -t -

Borrower shall promptly discharge any aen which has priority over this

Secarity Instrument unless Borrower: (a)

agrees in writing to the payment of the obligative s»2ured by the lien in a manner accepiable to Lender; (b) contests in good

faith the lien by, or defends against énforcement of t'iedien in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien or forfeiture of 74,5 part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Jicn to 255 Security Instrument. If Lender determines that any part of -

the Properiy is subject to 2 lien which may attain priority over this Security Instrument, Lender may give Borrower a

_notice i enliforyinj the lien. Borrower shall satisfy the lien 0. 1740 oue.or more-of the actions set forth above within 10 da;%

~—of the giving of notice. )
5. Hazard Insurance. Borrower shal] keep the improvem ints now existing or hereafier erected o the Property

insured against loss by fire, hazards included within the term “exteniec coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amours and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrow:r svhject to Lender's approval which sha}l not be
unreasonably withheld. T

All insurance policies and renewals shall be acceptable to Lender aiid st all include a standard morigage Clayse.
Lender shall have the right 10 hold the policies and renewals. If Lender requiz=s, Zsorrower shali prompily give to Lenddr
all receipts of paid premiums and renewal notices. In the event of loss, Borrowes £ :4il give prompt notice to the insurance® |
carvier and Lender. Lender may make proof of loss if not made promptly by Borroweer

Unless Lender and Borrower otherwise agree in writing, insurance proceeds she’’ b= »pplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lend :r's security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, th.¢ insurance proceeds shall be o
applicd to the sums secured by this Security Instrument, whether or not then due, with any ¢7.s paid to Borrower. If -
Borrower abandons the Property, or does not answer within 30 days a.notice from Lender thit the insurance carries has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the priierus 9 repan’ or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-2av period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ths’: not extend or
postpone the due date of the monthiy payments reflerred to in paragraphs 1 and 2 or change the amount of the payments. §f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass (o Lender to the exient of the sums secured by this Security
Instrument immediately prior 1o the acquisition. ’

- - 6. Preservation and MilGiehance of Proper(y: Lesseholds.  Borrower shall not destroy, damage or subsiantially
change the Propenty, allow the Properiy to deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing. )

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained ir: this Security Instrument, or there is a legal procceding that may significantly affect
Lender’s rights-in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Uniess Borvower and Lender agrer to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noté rate and shall be payable, with interest, upon notice from Lender 10 Bonower

requesting payment.
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ss the requisement for the
insurance terminaies in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ait the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coundemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of 8 total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secority Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ’

If the Property is abandoned by Borrewer, or if, afier notice by Lender to Borrower that the condemnos offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the nolice is
givea, Lender is » Gthiorized 10 collect and apply the proceeds, at its option, cither 1o restoraticn or repair of the Property or
to the sums secureo v this Security Instrument, whether or not then due. :

- Unless Lend ir »~d Borrower otherwise agree in wriling. any application of proceeds to principal shall not extend or
postpone the due daic of .be monthly payments referred tn in paragraphs | and 2 or change the amount of such payments.

10. Borrower Vit Jteleased; Forbesrance By Lender Not 2 Waiver. Extension of the time for payment or

medification of amortizaiior  of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nit Ur2rate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o ~ammence proceedings against any successor in fnlerest or refuse to extend time for
payment or otherwise modify anior iz~tion of the sums secured by this Security Instrumnent by reason of any demand made
by the originsl Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxe 'cice of any right or remedy.

11. Succeisors and Assigns Boua’; Joint and Several Liability: Co-signers. The covenants and agreements of
this Security instrument shali bind and benefit 25 successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenaints and 3 reeniients shall be joint arid several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) i 7o signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the 7. of this Security Instrumant; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) arees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re 7 to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. Ifthe joan secured by this Sec irity Instrument is subject (v a law which sets maximum loan

— e - charges. .and that faw is Snally interpreied so ihat the inicsoni or orher Joas charges collected or (0 be collected in, ~ ~
- connection with the Joan exceed the permitted limits, then: (1} Zry such loan charge shell be reduced by the amount R
necessary 10 reduce the charge to the permitted limit; and (b) any suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 12 ryake this refund by reducing the principal owed
under the Note or by making & direct payment 1o Borrower. 1T a refund “erlcces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If cnactiment oi-<xpirati~n of applicable laws has the cffect of
rendering ay provision of the Note or this Security Instrument unenforceable 7 ccoi ding 1o its terms. Lender. al its oplion,
may require immediate payment in full of all sums secured by this Security instriment snd may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ster< specified in the scound pazagraph of
paragraph 17. .

14. Notices. Any notice to Borrower provided for in this Security Instrumenti shifl be given by delivering it or by
mailing it by first class mail unless applicablc law requires use of another method. The notice shaif be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any potirce to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by noiice t~- Rormower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lende r whi ' given as provided
in this paragraph. .

15. Governing Law; Scverability. This Security Instrument shall be governed by federal w 4ug the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yosicument or the
TNote conflicts with applicatie law, such conlict shall not affect other provisions of this Security Instrurient.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insinnisat and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
; . 17.. Transfer of the Property or s Beneficisl interest in Borrower.  IT alt or any pant of the Property or any
jnterest in it is sold or transferred (or il a beneficial interestiti Borrower is sold of transferved and Borrower is not a natoral
person) without Lender’s prior wrilten consent, Lender may, at its oplion, require immediate payment in full of ail sums
secured by this Sccurity Instrumient. However, this option shall not be exercised by Lender if exercise is prohibited by
faderal Iaw as of the date of this Security Instrument. - . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Righi to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due undar this Security Instrument and the Noie had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, Teasonable attorneys’ fees; and (d) 1akes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s righis in the Fropeny and Borrower’s -
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, thgis n'%t to éeinsnle shall not apply in the case of acceleration under paragraphs 13 or 12
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19.- Acceferation; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable lsw provides otherwise). The notice shall specify: (a) the defaul?; (b) the action required to cure the
default; (c) a date, not less than 30 Gays from the date the notice is given to Borrower, by which the default must be cured;
and (d) that faflare to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Ynstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the non-
existence of o default or any other defense of Borrower to acceleration and foreclosure. If the default is aot cured on or
before the date specified in the notice, Lender at its option may require immediste payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instroment by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding,
but not limited to, reasonable attorneys® fees and costs of title evidence. :

20. Lender in Possession. Upon scceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, iake possession of and manage the Property and to coliect the rents of
the Property including those past due. Any rents coliected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of reats, including. but no! limited to, receiver’s fees, premiums on
receiver's bonds and réasonabie altorneys'® fecs, and then to the sums secured by this Security Instrument.

21. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withaut charge 1o Borrower. Borrower shall pay any recordation costs.

22. Weisvor of Homestead, Borrower waives all right of homesticad exemption in the Property.

23. Riders <0 this Security Instrument. If onc or more riders are executed by Borrower and reccrded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covaarits and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check 7 gntc-hie box(es)])

(] Adjusiable Rain Jder [ Condominium Rider [J 24 Family Rider
Y 3 .. DEPT-01 RECORDING 314 .25
[ Graduated Paymen: Fider  [] Planned Unit Development Rider o059 -nqpy 0052 03/84/87 15:28:00

K] Other(s) [spexify] EAHIBFT(S) "A" . #EL 4 ® V7125885
CODY. COUNTY RECORDER '

By SIGNING BELOW, Borrower rccepts and agrees 1o the terms and covenants contained in this Security =
Instrument and in any rides(s) exccuted by Jorr~wer and recorded with it ‘

[Space Below This Line For ACKROWISOPROMm] = —

STATE OF ILLINOIS, ceoll County ss:
1, JeHe A \49—"'“‘9'—‘\"' . 2 Notary Public in and for '3 county and state,

do hereby centify that prclhtne G Dello s 2 llelle R poteo

%
N.
n
N
§ ,
%
l-': _
O
gt
-}
x
1941

. persoaslly known to me 10 be the sams person(s) whose name(s)

subscribed W the foregoing icstrument;- apposrcd-before me this day in-person; and acknowiedged that <~he iy SR

signed and delivered the said instrument as %w— free and voluntary act, for the vses and purposcs therei g
set forth. ‘g

3
=~

Given under my hand and official seal, this O day of ”’0-7
Public

My Commission expires:  /6/7/ 7 % 4 { |
. =N

-'M‘M
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' RIDER TO NOTE AND SECURITY INSTRUMENT
EXHIBIT "A"
This Rider is made this . 19 . 86 and is incorporated into, and shall be deemeo to amend

and supplement the Note and the Security Instrument of the sams dale given by the undarsigned (Tha Borrower) to City
Federal Savings Bank (The Noie Holder) covering property described in the Security Instrument and liccated at:

First Year: Eleventh Year:
d Year: : Twelfth Year:

Third Year:  $./20V-2« ..., Eighth Year:

Fourth Year: Y K 3 S Ninth Year:

Fifth Year: L0 - Tenth Year:

are reduced as follows:

First Year: $.588.71

Second Year: $ Fourth Year:

BY SIGNING THIS RIDER, Borrower{s) agree(s) to alt of the above.

1. A~ DE LEG

. /7.

RCOCHELLE A. DE L:0

TECUDT  IRAh 4BBZDS/12/87 iii™: ,
R e Tl
COOE ZDUNTY RECORDER - &L - » - T3




