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MORTGAGE

f
THIS MORTGAGE {“Security Instrument™)is given on May 5,
19 87 Themongagoris  James C. Loughlin and Dorothy M. Loughlin
-
. i (“Borrower™) This Sccurity Instrument is given to Gorthbrook Trust & Sevings Bank
d which is organized and exiang under thelawsof 1145 rcis , and whose address is
' 1200 Sherser Road,  lcrthbroock, Illinois 66062 CLender™).
Borrower owes Lender the principid 'umof Forty Thousans and no/100
Dolkrs.U3.5 40,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument {Notc™), which provides for monthly payments, with the full debt. if not
paid exrlicr, due and payableon 1488 This S~curity Instrument
secures 10 Lender: (a) the rc',nymal{ o? fhe ¢t ~videnced by the Note. with interest. and all renewals, extensicns and

modifications; (b} the payment of all other sums, (wira interest, advanced under paragraph 7 (0 protect the security of this
! Security Enstrument; 2nd (c) the performance of Bor ow o1’s covenants and agreements under this Security Instrument and
= tke Note For this purpose, Borrower does hereby moxis/222, grant 2nd convey ta Lender the following deseribed propenty

Lot 9 in Rolling Knoclls Estates Unit Ne. 1, ¥e
17, all in Township Ll North, Range 9 east of t
Couaty, Illinois 0

L

subdivision in Sections 16 and
G Principal Meridian, in Cook

+

Permanent Tex No. 06—17—5403—00%_/

7 DotthBro 1< Trask +Siuncy, Eant
= Do Shotmen (ored
(outtn Bros i U (5296

wﬁchhasthcaddrasof 95 Forest View[ I;i-i-'e, . Elgin

Hlinois P rty Address’™):
601{222 Cosed (*Property ress™),

TOGETHER WITH all the improvements now or hereafter crected on the propenty. and all casements, rights,
appurienances, rents. royaltics, mineral. oil and gas rights and profits. water nights and stock and all fixtures now or
heveafter a part of the property. AH replacements and additions shall also be covered by this Sccurity Instrumens. All of the
foregoing is referred to in this Security Instrument as the “Propernty.”

BORROWER COVENANTS that Borrower is Jawfully seised of the cstaie hereby couveyed and has the right 10
mortgage, grant and cohvey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Timited variations by jucisdiction (o constitute a uniform security ipstrument covering real property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Fosm 3014 12783

Jocated in Cook County. lllmots

NEYSSTLE

A FORMS SERVICE, INC.
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MORTGAGE

: THIS MORTGAGE (“Security Instrument™) is given on May 5,

1987 Themorigagoris  James C. Loughlin and Dorothy M. Loughlin

[

("Borrower™). This “courity Instrument is given to Northbrosk Trust % Savings pank
which is organized and ¢xiv (ing under thelawsof 15,4 oo + and whose address is

1260 Sherzmar Road, ‘asorthbrook, Iliipois E0cE2 : {"Lendes™).
Borrower owes Lender the priniyal sum of Forty Thousand and no/10C

Doilari (U5 § 40,000.00 . This debt is evidenced by Borrower's note
dated the same dat= as this Security Instrumr ent 7 Note™). which provides for monthly payments, with the full debt. if not
paid earlier, ducand payableon = _ acAA “This Security Instrument
secures to Lender: (a) the repaymg-u;{ of {hé arot videnced by the Noic, with interest, and all rencwals, eatensions and
modifications; (b} the payment of ail other sums; ¢ i) interest, advanced under paragraph 7 to protect the security of this
Security instrument; and (c) the performance of Borr ovier's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby maor gage, grant and convey to Lender the following described property

jocated in Cook County. lllinuis:

:‘-;;» Lot 9 in Rolling Xnolls Estates Unit Ko. 1, te?ng 2 subdivision in Sectioms 16 ard
i 17, all in Township Ll liorth, Range 9 east of thi Third Principsl Meridian, in Coock
k. County, Illinois O

Permanent Tax Ko. 06-1’]'-}493-0078_/

™ Nopkh&rm 1C Trsk +Sancy Bant

> on Shotmen (ead
\a\(\%{u/l/\\gm\zg i P61

whichhaslhelddresxof 95 Forest Vinw Drive . E]Si n .
Fope . IWE i {Csy)
{ . Hlinois 60120 "Propcnjr Address™);
L [Ip Code) ( ’

TOGETHER WITH all the improvements naw or hereafter erected on the property. and al! easemen:s. rights,
appurtenances, rents, royalties. mineral, oii and gas rights and profits, water nghts and stock and all fixtures now or
hereafter 2 part of the properoy. All replacements and additions shall also be covered by this Security Imtrument. All of the
foregoing is refecred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject (10 any

encumbrances of record.
P TKIS SECURITY [NSTRUMENT combines umform covenants for national use and non-uniform covenants with
15 limited variations by jurisdiction 1o constitute a uniform security instrurient covering rezl property.
5
R
¢ ILLINOIS—Siogte Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

YGLALR

v
.

iyt

ASC FORMS SERVICE, INC.
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If Lender required morigage insurance as a condition of making the foan secured by this Security Instrument.
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requiremcent for the
insurance lerminates in accordance with Borrower’s and Lender’s wntlen agreement or applicable faw.

8. Inspection. Lender or its agent may mcke reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or censequential, in connection with
any condemnation or other taking of any part of the Properiy. or for convevance in lien of condemnation. are hereby
assigned and shall be paid to Lender.

In 1he event of a total izking of the Property. the proceeds shall be applicd to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. In the eveal of a paruial 1aking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the iotal amount of the sums secured immediately
before the taking, divided by (b) the fair marke! valuc of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Proverty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnos offers 1o
make an award ar scitle a claim for damages. Borrower fails ta respond to Lender within 30 days after the date the notice is
given, Lender i authorized to coliect and apply the procecds. at its option, enther to restoration or repair of the Properiy or
to the sums securcd b;- this Secunity Instrument. whether or not then duc.

Unless Lend »r ~.nd Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date 71 tie monthly payments referred to in paragraphs | and 2 or change the amount of such paymentis.

10. Borrower .\a7 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatioi 2f the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Boirower shall not o,xfale to release the liability of the oniginal Borrower or Borrower's suocessors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise maodify ainortization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrowe/ s - uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not de a waiver of or preclude the ercrcise of any nght or ressedy.

11. Suoccessors and Assigas Boound: Juint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben *fit tiie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s cuvenants and agriciicnts shall be joint and several. Any Borrower whe co-signs this Secunity
Instrument but does not execute the Note: (a) i='co-signing this Secunty Instrument only to morigage. grant and convey
that Horrower's interest in the Property under thd te. s of this Secunty Instrument: (b) is not personally obligated to pay
the sums secured by this Secunty [astrument: and 70 agrees that Lender and any other Borrewer may agree o extend.
modify, forbear or make any accommodations with regarZ-20 the terms of 1his Secunity Instrument or the Note without
that Borrower's consenl.

12. Loan Charges. If the loan secured by this Secariy Insirument is subject to a faw which sets maximum loan
charges. and that Jaw is finaRy interpreied so that the ini=r7st or other joan charges collected or 1o be collected in

connection with the loan exceed the permitted limits, then: (i) zav such loan charge shall be reduced by the amount
necessary to reduce the charge te the permitted limit; and (B) any san's already coliected from Borrower which exceaded
permitted limits will be refunded to Borrower. Lender may choose/icinake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r2duces prinapal. the reduction will be treated as a
partial prepay ment without any prepayment charge under the Note.

13. Legislation Affecting Leander’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceabss acsording 10 its terms, Lender. atits opiton,
may require immediate payment ir full of all sums secured by this Secuniy iritrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall take the srepozprcified in the second paragraph of
paragraph 17.

i4. Notices. Any notice to Borrower provided for in this Secuniy Instrument shall be given by delivering it or by
mailing i1 by first class mail unless applicable law requires usc of another methed. The aotice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any nowsce 12! erder shail be given by
first class mail to Lender’s addrass siaicd herein or any other address Lender designaies by not ce i« Borrower. Any notice
provided for in rhis Security Instrument shall be dezmed to have been given to Borrower or Lendzl v aen given as provided
in this paragraph.

15. Gorverning Law; Severability. This Security Instrument shall be governed by federal 24 2ad the law of the
jurisdiction in which the Property 1s located. In the event that any provision or clause of this Securnity Insrrument or the
Note conflicts with applicable law, such conflict shall not affect othes provisions of this Security Instru/nur .t or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note arcdeclared to be severable

16. Borrower’s Copy. Bcrrower shall be given one conformed copy of the Note and of this Secunity Instrument.

i7. Transfer of the Property or a Beneficial Intecest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is s6id or transferred and Borrowrr is not 2 natural
person) without Lender’s prior writien consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by
federal Iaw as of the datc of this Security Instrument.

1f Lender exercises this option. Lender shall give Borrower notice of acceferation. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or masled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penog., Lender may invoke any
remedies permitied by this Secunfy Instrument wirthout further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate.  If Borrower mects certain conditions. Borfower <hali have the right to have
enforcement of this Security Instrument discontinucd at any tume prier to the earher of: (a) 5 days (or such other pesiod as
applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Noic had no acccleration
occurred: (b) cures any default of any other covenants or agreements: (c) pays all expenses incarced in enforcing this
Security Instrument. including. but not limited to. reasonable attorneys’ fees: and {d) takes such action as Lender may
reasonably require to mssure that the lien of this Sccunity Instrument. Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security [nstrument shail continue unchanged. Upon reinstalement by
Borrower, this Securzity Instrumeni and the obligations sccured hereby shall remain fully effective as if no acceleration had-
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 1.

*
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