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UNOFFICIAL COPY

NON-UNIFORM COVENANTS Borrower and Lender further corenant and agree as follows:

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d} that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borraower of the right to reinstate after acceleration and the right to assert in the foreclasure procecding the non-
existence of a defauit or any other defense of Barrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursning the remedies provided in this paragraph 19, including.
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandormment of the Property and at any e
prior to the expiration of any period of redemplion following judicial saic, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first te payment of the
cos!s of management of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on
receiver's honds and reasonable attorneys' fees, and then o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument wiZiiout charge to Borrower. Borrower shall pay any 1ecordation costs.

22, Veaivzr of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Rider s tn this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instiument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covraants and agreements of this Securily Instrument as il the rider(s) were a part of this Sccurity
Instrument. [Check app)icoble box(es))

(3 Adjustable Rate Rider £ Condominium Rider i 2-4 Family Rider

[7] Gradualed Paym:n! Rider (] Planned Unit Development Rider
[ Other(s) [specify)

IN WITNESS WHEREOF, Bouuver has exaccuted this

S
Jerry

StaTteoF lLLINOIS, . ... .. .. c°°k ........................... County ss:

I, ...... The Undersigned 7 . 22 Notary Public in and for said county und state,
do hereby certify that. .. Jerry Rersz T
....................... .. .. personally known 10 me 1o be the samepersonis) whose name(s) 1S . . ..
subscribed to the foregoing instrument, appeired before me this day in personsasd acknowledged that .. he. . ..
signed and delivered the said instrument as ... .. his free and volumary act, far he uses and purposcs therein
set forth.

Given under my hand and official seal, this . 318% day of . July. < iy .89

My Commission cxpires:
P A ,"/AQ)‘ ne

Notary Pubhc

cogr il fol i

[987 MAT 12 PH |: 53 8725588937
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement (or the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9., Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid te Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of o partial taking of the Properiy.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anv balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
make an award or settic a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Prepernty or
to the sums secuved by this Security Instrument, whether or not then due.

Unless Lrad~r and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due cate of the monthly payments referred to in paragraphs 1 and 2 o change the amount of such paymenis.

10. Borrower 'Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amuriiieiion of the sums secured by this Security Instrument granted by Lender to any successor m
intcrest of Borrower sha.l noroperate to release the lisbility of the original Borrower or Borrower's successors inanterest,
Lender shall not be requiréd ‘o commence proceedings against any successor in interest of refise 1o eatend time for
payment or otherwise modify anuortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Beirower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tae xercise of any right or remedy.

11. Successors and Assigns Gound; Joint and Several Liability; Co-signers.  The vovenants and agreements of
this Security Instrument shall bind and benziithe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanls anll agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {aYss co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property underta-terms of this Security Instrument; (b) is not personatly oblignted 1o pay
the sums secured by this Security Instrument: and ¢ agrees that Lender and any other Borrower may agree (o extend,
modify, forbear ar make any accommodations witk’ cgard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12, Loan Charges. If the loan secured by this Gecutity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the'intzisst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, theii: £a) any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted limit; and (b} 2oy sums already coliccted from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may chcose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refusid iaduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment-&r expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceat'ic according to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Secuniiy Ipstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall rake the <eeps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrunien?’shall be given by delivermg 11 or Iy
mailing it by first class mail unless applicable law requires use of another method. T'he notice shall be directed to the
Propetty Address or any other address Borrower designales by notice to Lender. Any noiice to Lender shall be givens vy
first class mail to Lender's address stated herein or any other address Lender designates by-aoticeto Borrower. Any notice (&)
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lejder when given is provided €N
in this paragraph. o

15. Governing Law; Severability., This Sccurity Instrument shall be governed by federdt biw iand the law of the (0
jurisdiction in which the Property is located. In the event that any provision ar clause of this Securicy wstrument or the <3
Note conflicts with applicable law, such conflict shalf not affect other provisions of this Security Insttument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Initivment and the
Note arc declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Indrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o aatural
person) without Lender's prior written consent, Lender may, at its oplion, require immedinte payment in ful) of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise 1s prolmbited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maled wathin which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prier to the expiration of this period, 1 ender may i oke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the righi to have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) S days {or such ot her pesiod as
applicable law may specify for reinstaiemem) before sale of the Property pursuani to any power af sale contained i ths
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumenm. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Iistrument and the Nole had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses ncurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees: andg (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Fnstrument, Lender’s rights in the Property and Horrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully eflfective as i no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this
and is incorperated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trusi or Security Deed (1he

SccuruyE,lﬁglsrgn&cfi l)r?cg‘lhse 5 "}fkdaé 3 'ffﬁ%% '.Lh,;,{',"%ﬁ\!l_ﬂcd (the “Borrawer™) 10 secure Borrower's Not(ct rt.(.: Lcndcr)

d covering the Property described in the Security Insirument and located at:
i 60014

of the same date an

020 Lincoln Park West ~Unit 30D, Chicago, [llinols
Property Addressj

The Property includes a uait in, together with an undivided interest in the common elements of, a condominium project

known as: 2020 Lincoln Park

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and henefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Ler.ler further covenant and agree as follows:

A. Cordo™.nium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituerit Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomisiua Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due/al’ dues and assessments imposed pursuant to the Constiluent Documents.

B. Hazard Insuranie, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ policy o4 the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for th¢ veriods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverar =" then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium installments for hazzertnsurance on the Property; and
(i) Borrower's obligation unde=Iniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticz'ofany lapse in required hazard insurance coverage.
In the event of a distribution of hazard i=s'svance proceeds in lieu of restoration or repair following a loss to the

Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by in: Security Instrument, with any excess paid to Borrower.

C. Public Ligbility Insurance. Borrower shall tak¢ such actions ns may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clain| fo - damages, direct or consequential. payable to Borrower in
connection with any condemnation or other taking of alt or any part.of the Property, whether af the unit or af the common
elements, or for any conseyance in licu of condemnation, are hercoy arsigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrum<n: os provided in Uniform Covenant 9.

E. lLender's Prior Consent. Borrower shall not, except after nulize to Lender and with Lender's prior written
consent, ¢ither partition or subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Preject, except for abandonment or termination
required by law in the case of substaniial destruction by fire or other casualty o jii the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if t'ie piovision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-managem.eut of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance r overage maintained by o

the Owners Associalion unacceptable to Lender. o

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then YZer.der may pay them. (3
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seciired by the Security {5
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes! rom the date of (® 4]
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting paymcnt.{'s

(R

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
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