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MORTGAGE

THIS ' MORTGAGE Instrument') is given on
19.87..... The mortzagor is BILBAO, divorced

. {*Borrowes™). This Security Instrument is givento ...
undcathe laws of ....

, which is organized and existing
F v StatRQEINQIS... , and whose address is
Milwauntor Ay, —. Chicage, Wb 80847 ...

Borrower owes Lender th

“Lender™).
\= prizcipal sum of .. EIETY, THODSAND.. ANR. NO/AQ0=x

== z=monme=rDollars (U.S. $30,,.000. 005 7===. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument "Notc‘? which provides for monthly payments, with the full debt, if not
paid earlier, due and payable Gii ........ e JUNE 1, 2002 s This Security Instrument
secures to Lender: (a) the repaymeat of the dili evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali's%ier sums, with interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doel hercby mortgage, grant and convey to Lender the following described property
located in COOK

0"9'

County, Illinois:
Lot 30 in Block 1 in Harriit Farlins Subdivision of the West 3/4 of the
North 1/2 (except Rallroad) 4iic the East 1/2 of the South East 1/4 of the
North West 1/4 of the South East i/4-0f Section 25, Township 40 North, Range
13, East of the Third Principal Meridian, in Cook County, Illinois.**

PERMANENT INDEX NO. 13-25-400-013-00)C
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which has the address of ....2713 N. California Avenue . . ..., .cooeeGhigag0, i ,
60647 [Street] [City}
THNOIS ..o e eeveeirssrversrnenesnes. (PrOperty Address’™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
44713 BAF SYSTEMS AND FORMS
CHICAGO, I
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Burrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award . settle a claim for damages, Baorrower fails to respond to Lender within 30 days after the date the notice is
given, Lender. (s av horized to collect and apply the proceeds, al its option, either lo restoration or repair of the Property or
to the sums securer’ by this Security Instrument, whether or not then due.

Unless Lendr end Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date0fthe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nr. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza/tar of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ot oprrate to release the liability of the origina) Borrower or Borrower’s successors in interest.
Lender shaill not be required 70 tommence proceedings against any successor in interest or refuse to exfend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th c eicrvise of any right or remedy.

11. Successors and Assigns Bound; Joint and Severs! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benrat the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumnent but does not execute the Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under lie (evms of this Security Instrument; (b) i1s not personally obligated to pay
the sums secured by this Security Instrument; and.fc ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with‘rcgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this S:curity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the iiweient or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (<}pany such loan chargs shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) at'y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos? 1¢ make this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower. If a refurid educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights.  If enactment or expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shull take the s.ep! specified in the second paragraph ol
paragraph 17.

i4. Notices. Any notice to Borrower provided for in this Security Instrument:hzl)l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The patice shall be directed o the
Property Address or any other address Borrower designales by natice to Lender. Any nglive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticsvo Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leniler w hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shalt be governed by federal’law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security “astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesi or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruiaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any parl of the Properly or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period. Lender tnay invoke arny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd &t auy time prior to the euarlier of: (a} 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effoctive as if no acceleration had
accurred. However, this right to ceinstate shall not apply in the case of acceleration under paragraphs 13or {7,
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 8th . dayof ... . May . ... ... ... .. .. L 19 87,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“'Sccurity Instrument””) of the same date given by the undersigned (the “Borrower'”) to secure Borrower's Note to
.. LIBERTY BAVINGS . U (the “Lender™)

of the same date and covering the property described in the Security Instrument and located at:

[Properly Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security lnstrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinanices, regulations and requirements of any governmental bedy applicable to the Property.

B. SUBORPINATE LIENS. Except as permitted by federal faw, Borrower shall not allow any lien inferior (v the
Security Instrumenr i be perfected against the Property without Lender’s prior written permission.

C. RENT LOS INSURANCE. Borrower shall maintain insurance againsg rent loss in addition to the other hazards
for which insurance is re;gined by Uniform Covenant 5.

D. “BORROWER'SRIZ2HT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LZASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and all security deposits made in conitection with Jeases of the Propeny. Upon the assignment, Lender shall have the right to
modify, extend or terminate the exisarg leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’ shall mean “sudlease™ if the Sccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowerunconditionally assigns and teansfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Leadnd™s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lenaer’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Irstrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrover. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all rent: rzicrived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sceviiry Instrument; (ii) Lender shail be entitled to collect and
receive all of the rents of the Property; and (iii) cach temaum of the @roperty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand (o the tenant.

Borrower has not exccuted any prior assignment of the rents and kaz not and will not perform any act that would prevent
Lender from excreising its rights under this paragraph F

Lender shall not be required to ¢nter upon, take contrel of or maintain-the /'Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do'so at any time there is a breach. Any 7,
application of rents shall not cure or waive any default or invalidate any other right orveriedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISIOGN, Borrower’s defuult or breach under any note origreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by the
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Security Instrument.

BY SiGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 2-5° Family Rider.
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