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Sputh .Suburban . ..........

20900 S. WEUPEn Avenue
Olympia.Fields, -Il:- 60461
{Address)

JUNIOR

MORTGAGE

872533983

THIS MORTGAGE is made this.....0th .. ... ... .. ... .. .dayof. May...... e e ,
19. 87, between the Mortgagor, . William T. Brown. and Cynthia Brown,. his wiferr-m-=zcreorem.
vipliriiaiaig ~SmaIIns TooInIaIr = .. (herein “Borrower"), and the Mortgagee, . CODLinental... ..

.« o n

"TITiA61$" Bank-Soath’ Suburpan-~--=<I22222 e e : .
AR E R .8 corp%roaggs oggarazesqt%t}dn

................................

existing under the lawsof . . . .. ... Phldoois .. ... .. .. ., whose address is. &¥Y7VY, 2. Wo3LEl]
Avenue, 0Dlympia Fields. I1linois 60461 [ [ . [ 1.0 ., ... .(herein “Lender™).

........

To SECURE to/f.end=r {a) the repayment of the indebtedness evideaced by the Note, with interest thereon, the
payment of all other sims, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performancs of the covenants and agreements of Borrower herein contfained, and (b) the repayment
of any future advances, withlinierest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"), Borrower does hereby mortgage, grant and convey to Lender the following described property
located in the County of . . ... .. LOC00K. ..., State of Hiinois:

Lot 163 in Robert Bartlelt's Olympia Garden First Addition, a subdivision
of the North 1/2 of the Norlinwest 1/4 of Section 19, Township 35 North,
Range 14, East of the Third Frincipal Meridian, in Cook County, Illinois

Permanent Tax I.D. No. 32-19-103-ocd-caso (/40 L.

ussg'sz.-zﬂ

which has the address of . . . . . 20725 5. Western Avenue ....., .Ehicago Heights . . ,
o [8traet) ity
..... Illinois 80411 .. (hercin “Property Address");

{State and Zip Code}

ToGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and wafer stock, and all
fixtures now or hereafter attached to the property, il of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with sald
property (or the lcaschold estate if this Mortgage is on a leaschold ) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawlually seised of the estale hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generatly the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to covesage in any litle insurance pelicy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounis disbursed by Lender pursuant 1o this paragraph 7, with intcrest thereon, shall become additionat
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shail bear inferest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which cvent such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender tc incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries npop and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condermnnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Morigage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the suins secured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior te the date of taking, with the balance of the proceeds
paid to Borrower.

If the Prop.ny is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or sctila s claim for damages, Borrower fails to respand to Lender within 30 days after the date such notice is
mailed. Lender is <athorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the
Property or to the s».m: secured by this Mortgage.

Unless Lender ~rd Rorrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due dite 5Ff the monthly installments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Ri'escd. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lrader 1o any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrrwsr and Borrower’s successars in interest. Lender shall not be required to commence
proceedings against such succeéssor or_refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason f “inv. demand made by the original Borrower and Borrower's successofs in interest.

11. Forbearance by Lender Not'a Ysulver. Any forbearance by Lender in exercising any right or remedy hereunder. or
atherwise afforded by applicable law, shall-tint be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paym(ri o. taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebic?nass secured by this Mortgage.

12. Remedies Cumulative. All remcdies (orcvided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded hy law or/equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint asZ Zeveral Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shatll iiire to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenunts and agreements of Borrower shall be joint and severa).
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hercof,

14. Notice. Except for any notice required under appiferals law to be given in another manner. (a} any notice to
Borrower provided for in this Mortgage shall be given by mailing zuch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may disiznate by notice to Lender as provided herecin, and
(b) any notice to Lender shall be given by certified mail, return receipt cequested. to T.ender’s address stated herein or to
such other address as I.ender may designate by notice to Borrower ¢s rrovided herein. Any notice provided for in this
Morigage shall be deemed to have been given 1o Borrower or Lender whon given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of morigag> combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitmea uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction io-which the Property is located. In the
every that any provision or clause of this Mortgage or the Note conflicts with ap>iicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effecl withoui <ne conflicting provision. and to this
cad the provisions of the Mortgage and the Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Not: and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Praperty or an intevest thascin is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or (ncuinbrance subordinale to
this Mortgage, (b) the creation of a purchase money sectirity interest for household appliances_{c) (i transfer by devise,
descent or by operation of law tipon the death of a joint tenant or {(d) the grant of any Jeaschold intesest of three years or less
not containing an option to purchase, Lender may. at Lender's option. declare all the sums secured Gy /this Morigage to be
immediately due and payable. Lender shall have waived such option to accelerate if. prior to the saic/or'transfer, Lender
and the person to whom the Property is (o be sold or transferred reach agreement in writing that the cred’. of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Mortgage shalt be at such rate as Lender
shall request. Tf Lender has waived the option 1o accelerate provided in this paragraph {7, and if Borrower's successor in
inlerest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not iess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Lender may, without further notice or demand on Borrower, invoke any remedies permitted hy paragraph 18 hereof.

NoN-UnirorMm CovenanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof. upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums securcd by this Morigage, Lender
ptior to acceleration shall mall notice to Borrower as provided In paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not Jess than 30 days from the date the nofice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may resuit in
accelerstion of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after ncceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. [If the breach Is not cured on
or before the date specified in the notice, Lender at Lender's option may deciare ail of the sums secured by this Morigage to be
immedlately due and paysble without further demand aid may foreclose this Mortgage by judicial proceeding. Lender shmll
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19, Borrower's Right to Reinstate. Nolwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mortgage discomtinued at any time
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