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ICM MOBRTGAGE CORPOBATIOH

2500 W. HIGGINS ROAD
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MORTGAGE

i MAY 97

THIS MORTGAGE (“Security Instrument™) is givenon
9 87.11:emm1:,\gori.s RUSS J. BO AD&HHA AND BARBARA C. BONADONNA, his wife

goBonowef'"). This Security Instrument is given (o
ICM MORTGAGE CORPORATION , which is organized and cxisting
s The State of Delaware . and whose address is

uags P Ulster Street, Suite #100, Englesood, Golorado 80111 (“Lender™.
Borrower owes Lender e 7 incipal sum of FIFTY TUOUSAND AND 00/100

oV Pollars (US. § 50,000.00 ) This dcbt is evidenced by Borrower’s note
Cated the same date as this Secari.y Instrument (*"Note'"), which provides for monthly payments, with the full debt. if not
paid carlier, due and payable on JUNE 01, 2002 . This Security Instrument
secures to Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and all rencwals, extepsions 206
modifications; (b) the payment of all o/ her x>ms, with iaterest. advanced under paragraph 7 to prodect the security of this
Security Instrument; and (c) the performar.ce of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he ¢oy mortgage, graat and convey to Lender the following described propesty
located in cook County, Iinois:

LOT 57 IN POLO RUN UNIT TWO, BEINC A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTION 15, TOWNSHIP 42 HOBTH, As’<E 11, EAST OF THE THIHRD PRINC]E,
MEFIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED MARCH 21,1986 AS

HUMBER 86-110531, IN COOK COUNTY, ILLINJIS.

ICcM# 20-04786-6

1 ==oRning

T OTRAN 555% g
#B *=-—B7—2T

% CCUNTY FECERTER

O03-15¥00-00 &

ich has of .
which has the address 650 HIGHGOAL ‘%YE msi.‘gﬁ ‘6)3
-”

Nlincis P Address™);
1zo ag'OIOQO roperty -

TOGETHER WITH all the improvements now or hercafter crected on the propenty, and all easements, righ
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
heresfter 2 part of the property. All replacements and addilions shall 2150 be covered by this Security Instrument. All of the 0
foregoing is referred 10 in this Security Instrument as the “Property.™ g

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hercby conveyed and hat the right to
marigage, grant and convey the Propesty and thai the Propenty is uncncurmbered, cacept for encumbrances of record.
Borrower werranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limited variations by jurisdicticn to conslituie 2 uniform security instrument covering real property. -

ILLINOIS—Singte Family—FMMA/FHLMC UMIFORM INSTRUMENT form 3014 12/83
w;'l.- Fombhe™
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower skall pay the premiums required to maintain the insurance in elfect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemmnation,-- Fhe proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of*ahy part of the Property. or for conveyance in lieu of condemnation, are heseby
assigned and shall be paid to Lender.- *7=7.

. In the cvent of a 1otal tzking of the Property, the proceeds shall be applied to the sums secured by ks Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums sccured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or r.ttle a claim for damages, Borrower fails to respond to Lender witkin 30 days afier the date the notice is
given, Lender is 7 U th¢ rized to collect and apply the procseds, at its option, cither to restoration or repair of the Property or
to the sums secured by tins Serurily Instrument, whether or not then due.

Uniess Lendir 7ad Borrower otherwise agree in writing. any application of proceeds to principal shall not extend os
postpone the due date of .b> monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N.(t J.eleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartizatior: o° the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nou oréiate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall pot be required to ~onmence proceedings against any successor in intercst or refuse to extend time for
payment or otherwice modify amort>=iion of ke sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s»:ncessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the (xe7ci< of any right or remedy.

11. Ssccessors and Assigns Boun’’; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit . ne successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ag “cements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s Lo-s5igning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tcrins of this Security Instrumenti: (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¥ a5 reces that Lender and any othe: Borrower may agree to extend,
modify, forbear or make any accommodations with regi ra to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Chsrges. If the loan secured by this Secuidty Instrument is subject 1o 2 law which sets maximum loan
charges, and that law is finally interpreted so that the intcieir or other loan charges collected or 10 be collected in
connection with the loan exceed tie permulted limits. then: (a) ary such loan charge shall be reduced by tlhe amount
neoesszry to reduce the charge to the permitted limit: and (b) any wwrits already collected from Borrower which excesded
nermitted limits will be refunded to Borrower. Lender may choose 1a p.ake this refund by reducing the prinapal owed
" under the Notc or by making a direct payment to Borrower. If 2 refund (eluzes principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Leﬁshtion Affecting Lender's Rights. If enactment or expiraticn of applicablc laws has the effect of
rendenng any provision of the Notc or this Security Instrumen! unenforceable ; coording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securnity lacirament and may invoke any remedies
permitted by paragraph 19. If Lender exerciscs this option. Lender shall take the sic«: s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [nstrument sk =11 b~ given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notiie 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lerider designates by notice 14 Dorrower. Any notice
pmvnded for in this Security Instrument shall be deemed to have been given to Borrower er Lende - wh n given as provided
in this
15, Gov!ﬂlllg Law; Severubility. This Security Insirument shall be governad by federal luw ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security sr:Guument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securnity Instruni#n’ oy the Note
which can be given «ffect withou! the conflicting provision. 7o this end the provisions of this Secunty Irstrumont and the
Noteare declared to be sevcrable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower. If ail or zay part of the Property or any
tnierest in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower 13 not a natural
person) without Lender’s prior wrilien consent. Lender may. at its option. require immediate payment in full of all sums
secared by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law 3= of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this peniod. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets ocertain conditions, Borrower shall have the right to have
enforcement of this Securnity [nstrument discontinued at any time prior to the eariier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuart 1o any power of sale contained in this
Security Instrumnent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(=) pays Lender all sums which then would be due under this Secunity Instrument and the Note hud no acceleration
occurred; (b) curss 2ny defauli of any other covenanis or agreements: (¢} pavs all expenses incurred in enforcing this
Security Instrument. including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
réeasonably require to assurc that the lien of this Security Instrument. Lendes's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remzain lully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the cass of acceleration under paragraphs 3 or 17.
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