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PARTY WALL DECLARATION -3

THIS DECLARATION made and entered into this ZZ day of
fﬂ%ﬂ;g‘,’ , 1987, by Bank of Ravenswood, as Trustee

under Trust“Agreement dated and known as Trust

Number 25-4595 and not indi#idually, (hereinafter referred to as
"Declacant”).
WITNESSETH:

HHERE{S. O2clarant is the owner in fee siaple of certain real
estate comamonly snown as 2522-2524 North Lincoin Avenue, Chicago,
Illineis, ("Parcel 1”) and 2526-2528 North Lincoln Avenue, Chi-
cago, Illinois ("Parcel "), being legally described in Exhibit
"A" attached hereto; and -

WHEREAS, there will be a perty wall constructed between the
buildings now located on Parcels l-asd 2 which the Declarant
desires to use as a party wall.

NOW, THEREFORE, the Declarant, as legal title holder of the
above described real estate and for the purposrec set forth beloé,
hereby declares as follows:

1. That the wall to be constructed dividing the Yrildings to
be located on Parcels 1 and 2 shall be and remain a party wvall and
the common property of the owners of said Parcels, their respective
heirs, successors and assigns, so that either’of them shall be at
liberty to use said wall in any manner that may not interfere with
the equal use of the other side of the wall by the other owner.

2. The owners of said Parcels shall maiatain the party wall

during the period that the buildings on Parcels 1 and 2 shall

remain, with the cost oY such maintenance to be borne equally by
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them, unless such maintenance is necessitated by the aegligent or

wilfull act of one owner or the other, in which case the entire

cost of the maintenance shall be borne by the party causing the

need for such maintenance.

3. That should it become necessary to reconstruct the party
vall or any portion thereof, the expense therefore shall be borne
equally by the owners of said Parcels, unless the reconstructiorn
of the party vall is necessitated by the negligent or wilfull act
of one party o: 'the other, in which case the entire cost of recon-
structing the pari{y vall shall be borne by the party causing the
need for such reconstruction. In the event that the party wall
shall be reconstructed, it shall be so done in the exact location
as presently exists.

4, In the event that either of the buildirgs located on
Parcels 1 and 2 are razed, the owvner electing to raze his building
shall do so0 in a safe and workmanlike manner so as not to inter-
fere vith the rewaining portion of the wall-oi the other party's
real estate, shall weafherproof the exposed surfoce of the party
wall in a good and workmanlike mznner at his expence rad shall
thereafter have no further maintenance cbligation.

5. In the event that cne of the owners elects to raze the
building located on his Parcel, he shall grant the other party
access as may be reasonably required for continuving saintenance
of the remaining exterior portion of the wall.

6. This Declarstion shall be perpetual and at all times shall
be construed as a covenant running with the land and shall be

binding upon and enure to the benefit of the Declarant, its
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successors and assigns.

7. The owner of either Parcel may enforce this instrument
by apprepriate action, and should he prevail in such litigation,
he shall recover, as part of his costs, reasonable attorney's

fees.
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Thigs Declaratiun is executed by Bank of Ravenswood, as
Trustee as aforesaid, and not individually, in the exercise of
the pover and authority conferred upon and vested in it as such

Trustee and Bank of Ravenswood hereby warrants that it possesses

full power and authority to execute this instrument, It is ex-
pressly understood and agreed by every person, fire or cérpora-
tion hereafter claiming any interest under this Declaration
that Bank of Ravenswood, as Trustee as aforesaid and not indi-
vidually, hac ;ained in the execution of this Declaration for
the sole purﬁose of subjecting the title hoiding interest and
the trust estate under 3aid Trust Number 25-4595 to the teras
of this Declaration; tha!r ary and all obligations, duties,
covenants and agreements of every nature herein set forth by
Bank of Ravenswood, As Trustee 25 aforesaid, are to be kept or
“performed and discharged by the beneliciaries under said Trust
Number 25-4595 or their successors, and nct by Bank of Ravenswood.
IN WITNESS WHEREOF, Bank of Ravenswood, - as Trustee as afore-

said and not individuélly, has cavused its name "o bde signed to

these presents by its _ Vice P and otzested by its
Laod Jrust Officeq , this day of __, 19871, I‘
[
By
oy
s

BANK OF RAVENSWOOD, as Trustee as
aforesaid and not individually

§

BY:

.
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ATTEST:

STATE OF ILLINOIS )
) SS
)

COUNTY OF COOK

I the undersigned, a Notary Public in and for the County and  __
State, ‘o heﬁfgy certxf_ly that the above named _Ben A Rasen 2 Presiy
and _; of Bank of Ravenswood, personally
known to ze to be the same persons whose names are subscribed to
the feregoiuz instrument as such yica Prasicall and _Laod Trit Ohos

rispectively, appeared before me this day in person
and acknowledgzd that thev signed and delivered the said instrument
as their own free and voluntary act and the free and voluntary act
of said corporaticn, as Trustee for the uses and purposes set forth
therein; and the said Lead Trusy Quricpr , @5 the custodian of
the corporate seal of the corporation, caused the said corporate
seal of the corporation tn be affixed to the said instrument as the
free and voluntary act of( said god Troet ope- and as the free
and voluntary act of the ccrporation, for the uses and purposes set

forth therein.

GI1VEN under my hand and notarial seal this [,ib day of
)} , 1987,

“OFFICIAL SEAL” %c%w{«u—u fo Lt
JACQUELINE M. KNUTSON Notary Publ:
NTARY PUBLIC, STATE OF ILUNDIS

My Commission Expires 4/2/90

THIS INSTRUMENT PREPARED BY: ADDRESS OF PROPEITYV:

LLOYD E. GYSSIS 2522-2524 NORTH LINCOLN

ATTORNEY AT LAW 2526-2528 KORTH LIRCOLN :
2520 NORTH LINCOLN CHICAGO, ILLINOIS
%%

CHICAGO, ILLINOIS 50614 PTIN: 14-29-419-022
14-29-419-023

14-29-419-021 S

H
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PARCEL 1}

Lots & and 7 in Subdivision of Lot & in Block 16 in Canal

ol Trustees' Subdivision of the East 1/2 of Section 29, Towaship 40

ﬁ; North, Range 14, East of the Third Principal Meridian, in Cook

X County, Illinois.

PARCEL 2

'E: Lot 5 ir Sabdivision of Lot 6 in Block 16 in Canal Trustees’

k. Subdivision of ike East 1/2 of Section 29, Township 40 North,

. Range 14, East of -the Third Principal Meridian, in Cook County,

e I1linois
EXHIBIT A" . THOOO3 TRAN 4269 05/12/87 10:34:00
F : FMITEC —-B7-255280
3 . d CGOR COUNTY RECORDER
i
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