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PARTY WALL DECLARATION

THIS DECLARATION made and entered into tbis jrzﬂ day of

;hth_ , 1987, by Bank of Ravenswood, as Trustee
7
under Trust Agreement dated 3./ dﬁD and known as Trust

Number 25-4595 and not indivYdually, (hereinafter referred to as
"DecZarant"),
WITNESSETH:

WHEREAS, ‘Declarant is the owner in fee simple of certain real
estate commonly known as 2534-2536 North Lincoln Avenue, Chicago,
Illinois, ("Parcel 1"} and 2538-2544 North Lincoln Avenue, Chi- |
cago, Iilinois (hParcel 2"), being legally described in Exhibit
"A" attached hereto; and

WHEREAS, there will be a-party wall constructed between the
buildings now located on Parcels I and 2 which the Declarant
desires to use as a party wall,

NOW, THEREFORE, the Decluarant, as legal title holder of the
above described real estate and for the purpoics set forth belaﬁ.
hereby declares as follows:

1. That the wall to be constructed dividing the Yuildings to
be located on Parcels 1 and 2 shall be and remain a parcy wall and
the common property of the’owners of said Parcels, their respective
heirs, successors and assigns, so that either of them shall be at
liberty to use said wall in any manner rhat may not interfere with
the equal use of the other side of the wall by the other cwner.

2. The owners of said Parcels shall maintain the party wall
during the period that the buildings on Parcels 1 and 2 shall

repain, with the cost of such maintenance to be borne equally by
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thea, unless such maintenance is necessitated by the negligent or
wilfull act of one ovner or the other, in which case the entire
cost of the maintenance shall be borne by the party causing the
need for such maintenance.

3. That should it become necessary to reconstruct the party
wall or any portion thereof, the expense therefore shall be borne

2qually oy the owners of said Parcels, unless the reconstruction

of the party well is necessitated by the negligent or wilfull act

of one party or thec other, in which case the entire cost of recon-
structing the party vall shall be borne by the party causing the
peed for such reconstruction. In the event that the party wall
shall be reconstructed, it skall be 50 done in the exact location
as presently exists.

4. In the event that either ol «<he buildings located on
Parcels 1 and 2 are razed, the owner £lacting to raze his building
shall do so in a safe and workmanlike manner so as not to inter-
fere with the remaining portion of the wall or rne other party's
real estate, shall weat;erproof the exposed surface of the party
wall in a good -and workmanlike manner at his expense and-shali
thereafter have no further maintenance obligation,

5. In the event that one of the owners elects to raze the
building located on his Parcel, he shall grant the other party
access as may be reasonably required for continuing maintenance
of the remaining exterior portion of the wall.

6. This Declaration shkall be perpetual and at all times shall

be construed as a covenant running with the land and shall be

binding npon and epure to the benefit of the Declarant, its
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successors and assigns.

7. The owner of either Parcel may enforce this instrument
by appropriate acticn, and should he prevail in such litigation,

he shall recover, as part of his costs, reasonable attorney's

fees.
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Tﬁis Declaration is executed by Bank of Ravenswood, as
Trustee as_aforesaid, and not individually, in the exercise of
the power and authority conferred upon and vested in it as such
Trustee and Bank of Ravenswood hereby warrants that it possesses
full power and authority to execute this instrument. It is ex-
pressly understood and agreed by every person, firm or corpora-
tion ‘hereafter claiming any interest under this Declaration
that Bank of Ravenswood, as Trustee as aforesaid and not indi-
viduvally, has joined in the execution of this Declaration for
the sole purﬁose rf subjecting the title holding-interest and
the trust estate unde: said Trust Number 25-4595 to the terms
of this Declarationr; thel -2ny and all obligations, duties,
covenants and agreements of evory nature hereiﬁ set forth by
Bank of Ravenswood, as Trustee ‘as_aforesaid, are ts be kept or
performed and discharged by the bensficiaries under said Trust

Number 25-4595 or their successors, and act by Bank of Ravenswood.
IN WITNESS WHEREOF, Bank of Ravenswood, as Trustee as afore~
said and not individugily, has caused its name to be signed t;

these presents by its Vice Presidl  ;n4 ttarsted by its

otk
Land Trust OG% , this _/f/ day of /}/04 , 1987.

%

L2ELALS

BANK OF RAVERNSKW(OOD, as Trustee as
aloresaid and not individually

' BY: MA

Y

-
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ATTEST:

Al

rmﬁ Trust Otficat

STATE OF ILLINOIS )
‘ ) SS
COUNTY OF COOK )

J the undersigned, a Notary Public in and for the County and
Statc¢, do hereby certify that the above named Ben
and o Emljhd__”mnT“”‘qu5f Bank of Ravenswood, personaliy
known tu.#2 to be the same persons whose names are subscribed to
the foregcing instrument as such _ vice Presidad and land Trust Officeg
rospectively, appeared before me this day in person
and acknowledgen that they signed and delivered the said instrument
as their own fiee and voluntary act and the free and voluatary act
of said corporatior, as Trustee for the uses and purposes set forth
therein; and the said wand Trug Gsteg , as the custodian of
the corporate seal of The corporation, caused the said corporate
seal of the corporation 'o be afflxed ta the said instrument as the
free and voluntary act ol szid <ahd liusg Crfican and as the free
and voluntary act of the corporation, for the uses and purposes set
forth therein.

GIVEN under my hand and nocerial seal this ,ftﬁ' day of

, 1987,

J

3% fCIAL SEAL” <:;acfu44ukk, Ty - PN
JACQUELINE M. KNUTSOR U Notary Pubiic

repy MIBLIC, STATE OF ILLINOIS

sty Gommission Expires 4[2

et i

THIS INSTRUMENT PREPARED BY: ADDRESS OF PROPERIY:

LLOYD E. GUSSIS 2534-2536 NORTH LINCOLN
ATTORNEY AT LAW 2538-2544 NORTH LINCOLMN -
2520 NORTH LINCOLN CHICAGO, ILLINOIS
CHICAGO, ILLINOIS 60614 PTIN: 14-29-419-0304T2
14-29-419-029 Lot 5 -
14-29-419-01%, AoFp
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PARCEL 1

-

Lots 1 and 2 in Subdivision of Lot 6 in Block 16 in Canal
Trustees Subdivision of the Past 1/2 of Section 29, Township 40
North, Range 14, East of the Third Principal Meridian, in Cook

County, Illinois, L
N ' DEP?-OI s 16-25
. TA0003 TRAM 4549 0S/12/87 16:35:00

, . 2 C #-87-255283
PARCEL 2 | . CGO% COUNTY RECORDER

Lot 5 in Sutdivision of Block 16 in Canal Trustces' Subdivision
aforesaid (exzent that part of Lot:-5 condeaned for the North
Western Elevated Railroad in Case Number 161631 Superior Court),

in Cook County, Illinois, also

that part of Lot & in Subdivision of Block 16 in Canal Trustees'
Subdivision aforesaid described as follows: Comamencing in the
Westerly line of Lincola Avenue and the Southerly line of Lot 4&;
thence Westerly on the Sounilerly line of said Lot, 120 feet to an
alley, thence Northerly on :he Easterly line of said alley, 25.00
feet:; thence Easterly and parallel with the Sovtherly line of said
lot, 120 feet to Lincoln Avenue, thence Southerly on the West line
of Lincoln Avcnue, 25 feet to the point of beginning (except:
beginning at a point on the Northwesterly line of Lot 5 in the
Cubdivison aforesaid, 80 feet Southweisterly of a point of the
Southwest line of Lincola Avenue, 345,48 feet, more or less,
Southesaterly from the Southeast corner of Sheffield and Lincoln
Avenue; thence Southwesterly along the Norruvesterly line of said
Lot 5, 40 feet more or less to an alley: therce Northwesterly
along the Easterly line of said alley 25 feet @gre or less, to a
line equi-distant between the Southeasterly lim2 of Lot 3 ir said
Subdivision of Block 16 and the Northwesterly line of Lot 5,
aforesaid; thence Northeasterly along a line equi-distant between
the Southeasterly line of Lot 3 and the Northwest linz of Lot 3,
66 feet; thence in a Southerly direction to the point «f begin-
ning), all in Cook County, Illinais. also

that portion of Lot 4 (except Southeasteriy 25 feet) in the Sub-
division of Blocks 16 in said Canal Trustees Subdivision, lying
Easterly of the Easi line of that part of Lot 4 acquired by
Northwestern Elevated Railroad Company by Decd dated January 24,
1865 as Document 2769011.
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