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THIS INDENTURE WITNESSETH That the undersigned, _Arthur H. & LYnette. A._Ginalli,_mz:ria.d_

to each othexr in Joint Tenancy
ofl4l5 S, Grove Berwyn Coumy of ... Cook - Slatc oE Elimons.

hereafter rl-ferred to as “Martgagors™, do hereby convey and warrant 10

‘ T Beneﬁc:al Hiinois Inc, d/bis BENEFICIAL MORTGAGE CO. OF ILL]NO]S

[0 BENEFICIAL ILLINOIS INC.,
(The box checked above ideatifies the t’v}'wtgngrr)

a Delaware corporation qualified 16 do business in Illinois, having an office and place of business st _ 4012 W. 79fh ST, -
Chicagpo — ey hereafter referred 1o as **Morigagee”’,. the following real properly
. State of Illinois, hereafier referred 10 as the “Property 7, toewil:

situate in the County of Coplk

The NOrth 3 of Lot 40 aud Lot 41 in Lugene H. Fishburn's Subdivision of; Block 41
In the Subdiv:l.s:lon of Section 19 (Except the Scuth 300 Acxes Thereof) Tmmah:l.p 39
North, Range 13, East of the Third Principal Meridian, in Cook County,_ Ill:l.nois.

Bgrﬁmnent Pariel No. 16_419—i23—00?l%:ﬂ—[ DNO

Commonly known. as. 1415 S. Grove, Berwyn, Il. 60402

This document. prerarid by: Beneficial Illinois, INc. d/bfa/ Beneficial }Sortgage Coy
R : 4012 W. 79th ST. ‘

Chicago;, Il. 60652
By: CArole A. Hled

"fs7?5$417

TOGETHER with all the buildings and improvements<irw or hereafler erected on the Property and all uppurlenances, appurntua and
fixtures and Lhe rents, issues and profits of the Properiv. 4fevery name, nature and kind. . R

%k If this box is checked, this Mortgage i3 subject to a prior m2oiguge dated _“-,Ma}t_l&.____,_f-ﬁ_*____,'l'm_'_’_:_', executed by
Mortgagors to _Allstate Entexprises _ i I '

as mortgagee, which prior merigage secures payment of o promiissery note in the princlpa] ‘amount of $ 38,900.00 .
That prior morigage was recorded on _____May 18 = 2 ey 19 83 with the chwlcr of Du,dn of
Cook . .. ... . ... _ County, Hlinois in Bcok I & o f Mortgngca I XXX Doc #_.3308655

TO HAVE AND TO HOLD the Property unto Morigagee forever, for the vser and purposes herein set forth, free from all rights and

benefits under the Homestead Exemption laws of the State of Ilinois, which richts and benefits Mortgagors do hereby release and
n/}

waive.

By
This Mnr!gage is gwen to Secure: (l) “The payment of a certain Indebledness l.rumbk to the order of Mortgagee, evidenced by *‘«
Mnrtgugors ;rommaory note or Loan Agreement (Note/Agreement) of even ddie’ borowith in the Actidal Amodnt of Loan of 3’

together with interest on unpaid balances of Vi Actual Amount of Loan at the ‘rafe set f‘,'.

forth in the NuleMgreeme::l nnd (2) uny additional advinces made by Mortgagee to Mortgsisers or their succcssom in mlc, prior 10 v,
the cancetlation of this Mortgage, and the paymeni of any subsequt.nl NotefAgreement evidencieg the same] in dceordance with the i
terms thereof; provided, however, thar this Morigage shall not a1 any time secure eutstanding piincipul obligations for. more than two -
hundred thousand dollars ($200,000.00) plus advances that may be made for 1he proteciion of the seGurity as herein contained.

Tt is the intention hereof to secure the payment of the total Indebtedness of Mortgagors 10 Mortgage<"within the limits prescribed
herein whether the entire amount shall have been advanced o Mortgagors at the date hercof or at a Yater date or having been
advanced, shall have been paid in part and future advances thereafter made. All such future advances so maav siall be liens and shal
be secured by this Morigage equally and to the same extent as the amount originally advanced on the sccurity =f *uis Mortgage, and it
is expressly agreed that all such future advances shall be liens on the Property as of the date hereof.

MORTGAGORS’ COVENANTS: The term “*Indebtedness’ shall include all sums owed or agreed to be paid 1o Mortgagee by
Morigagors or their successors in title, either under the terms of the Note/Agreement as originally executed or as miodified and
amended by any subscquent notcfagreement, or under the terms ol this Mortgage or ony supplement therelo. Mortgagors shall
(1) repay o Morigagee the Indebtedness secured by this Mortgage whether such sums shall have been paid or advanced at the date
hereof or at any time hereafler; (2} pay when due nll taxes and asscssments levied against the Property or any part thereof, and to
deliver reccipts for such payments to Mortgagee pramptly upen demand; {3) keep the buildings and improvements situaled on the
Property continually insured against fire and such other hazards, in such amount and with such carricr as Morigagee shall approve,
whh loss payable to Morigagee as its interest may appear; {4) not commit ner suffer any strip, waste, impairment or deterioralion of all
or any part of the Property and mainiain the Property in good condition and repair; {5} comply with all applicable laws, ardinances,
ruIcs and regolations of any nation, siate or municipality, and neither Lo use nor to permit the Property 10 belused for any unlawful
purpose; (6) keep the mortgaged Propeérty free from liens superior to the lien of this Morigage, except as listed“above, and pay when
&ue. any indebledness which may be secured by a lien or charges on the Property superior 1o the lien of this Mongagc, (T} not to sell or
eonvey the Property  without the prmr written consent of Mortgagee: time "being of the essence of this Morigage and the
,No*emgreement {8) consider any waiver of any right or obligation under this Mortgage or the Nole/Agreement esa waiver of Lhe terms
of.this Mortgage or of the Note/Agreement, the lien of this Mortgage remaining in full foree and effect during any postponement ar
cxtension of the time of payment of all or part of the Indebiedness; and (9) if ownership of any part of the Property bégcomes vested in
& person or persans other than Mortgagors, deal without notice to Morigagors with such successor or successors in intérest with

reference 1o this Mm‘lglge and the Indebtednoes in the same munner as with Martgagars,

Bor 4 11-13-15.75, Ed. Now. "B6




If Morigagors fmi u; 1;;:)'. whenk;# N,I;EF gn t IAJ;{MS‘ ,- the lerms of the Note/Agreement,
Morigagee, at its option, may declafe the aid balance of The 1ndeb ed due d payahle.

In the event of the dealh of one:of the Mortgagors, Morigegee, at its opiion, may dex:lare the unpmd balance of the Indcbtednen
immediately due and piyable. : . ol Lon
Morigagors herein expressly covenant and agrée 1o pay and keep current the ' monthly instelmentis on any prior 'mohg'a'ge'a'ﬁ&'tu-
prevenl any defeult thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of -
principal or any intereit on the prior morigage, or should any suit be commenced.or other action taken to foreclose ihe prior -
mortgage, then the amount secured by this Mortgage shall become and be due and payable in full at any time thereafier, at the optien .
of Morigagee and in accordance with the Note/Agreement. Mortgagee, a1 its option, may pay the scheduled mionthly instalments on

the prior mortgage and, 1o the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior
mortgage. All payments made on the prior mortgage by Mortgagee shall bear inlerest a1 the Rate of Charge until paid in full.

Upon the commenceme 1t of any foreclosure proceeding under this Mortgage, the court in 'which such suit is filed may a1 any time,
either before or after sale and without notice 16 Morigagors, appoinl a receiver with power 10 maniige; rent and collect the rents, issues
and profits of the Property during the pendency of such foreclosure suil, and the statutory period of redemption, and such rents, issues
and profits, when collected cither before or after any foreclosurc sale, may be applied toward 1he payment' of the’ Indeh!ednass of nny
deficiency decree, cosls. irxes, msumnce ot ‘othier items necessary “for the protection and preseha'atmn of the’ Proper!y, mcludl\ugr"d'le
expenses of such receivership. Upon forech)sure and salé ‘of the Property there shall’ first be’ ‘paid out of the proceeds of such ddle 'y
reasonable sum for plairtiff's atiorney’s fees, and all expenses of adverﬂsmg. selling and conveymg the Property, all swms advanced for
court costs, any taxes o: other liens or assessments, or title costs, master's {ees and costs of procurmg or completing an abstract of utle
title guaranty policy'or 'Vurrens Certificate showing the complete title of the Property, mcludmg the foreclosure decree and Certificate
of Sale; there shall next ',l. paid the Indebtedness secured hereby, and finally thie overpius lf any, shaﬂ be returned to Moﬂgsgors Phe e
purchaser at the sale sta’i liave no duty to see to the epplication of the ‘pirchase moniey.” :

if Mortgagors voluntarily shifl.# /|l gr convey the Property, in whole or in part, or.apy inierest in.thsy Property er by some.act or mepns
divest themselves of title to the P operty without obtmrung ‘the wnuen consem of Mortgagee, then Morigagee, at its option, mey |
declare 1the unpaid balange of the Ixdetiedness immediately due and; payahle ‘This uplmn shall not apply if (1) the sale of the Property -
is permitted because the purchaser’s reditworthiness is sntlschwry ta Mnrlgagee “and. (2) that purchaser, prior to the sale, has.
executed a writlen assuimnption agreem: it conlaining terms prescrlbed by Mortgagee incliding, if required, an increase in the rate of

interest pa)rnhle under the Note/Agreemen’.

If there be only one m«rigagor, all plural words herein referring 1o Mortgagors shall be construed in lhe singular,
7th day of May 19 a7 . ‘

IN WITNESS WHEREOF Mortgagors have hen unto set their hands and seals this

““’M A //ﬁ;% - (Seal)’
(76/??:‘}'2& a4, ﬂ DY/ (Seal)

YIGHOIFY ALINAQD W00
LT Y& — —» >4 4929,
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IOF AR ) e Ta-1430 |
STATE OF ILLINOIS,”.,- . ) '
‘ . : ) ss.: p kY b
COUNTY-OF - Cog,;l_t- - 400
A = ACKNOWLEUGME‘“" e

k' U

.

™~ £
o I, a Notary Public, |n~and for the county in. !he state aloresaid do hereby certify (o1 #cthur H & LYnette A

&Dﬁui-u_mams -d0_each_ Qﬂ]@.’l:_iﬂ Jeint temnancy AXepersonally knovi 1o me 10 be the same person _3__ whone
\f% name._are is/are subacribed to the foregoing instrument appeared before me this day in jiersopand acknowledged that the eI'gnetl
O\ sealed and delivered th: instrument as _te;ir‘liwn free and volumary act for the uses und riveposes therein sdl fuqh mcludmg lhe

I release anc‘l waiver oFll:L right of homestead.« Q

Given ule:r my hnnJ end Notarial Sesl this _7th day of -,._,-__ May oo e & -
‘O ‘Té""- '"f’_’"’ﬁ_. e
Notary Pubhc / 2 } B
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