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MORTGAGE

. THISMORTGAGE {"Security Instrument")is given on Bpril 30 oo R —
19 87 Themortzajoris CRAIGC A. DAUN AND SUSAN M. DAUN, HIS WIFE —_—
("Borrower™). This Security Instrument is given 10 FLEET HOR'I‘GAGE
CORP. — » which'is orgnmud and existing

under the laws of ATE OF RHODE TSLAND——w———— s and whose addrcss is
MILWAURER, N ¥8E, ¢l [E_OF RHODE ISLAND- 125 E. WELLS. S'{Bﬂ,}‘ Cher™).

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY THOUSAND FIVE HUNDRED AND NO/100--

= Dollars {(U.5. § 120, 500, 00——--=). This debt is evidenced by Borfower's note
dated the same date as this Securily mstrumcm (""Note™), whnch provides for monthly payments, with lhe fsil debt, if not
paid earlier, due und payable on M7y 2017 . This Security Instrument

secures 1¢ Lender: {n) the repayment o“’ <he debt evidenced by the Note, with interest, and ali rencwals, extensions and
modifications; (b) the payment of all otier siuag, with jnterest, advanced under paragraph 7 to protect ihe security of this
Secirity Instrument; and (c) the performar.ceof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby mongnge. smm and convey to Lender the fallowmg de;cr:bed property

locatedin . goox. . = Connty, 1Hinois: . »

v

LOT 15 IR HERITAGE OAKS, BEING A SUBDIVISTCN OF PART OF THE SOUTHEAS‘T'V
QUARTER OF SECTION 34, TOWNSHIP 41 NORTE, RANGE 9, EAST OF THE THIRD
PRINCIPAL I'EERIDIAN IN COOK COUNTY, ILLINUI"

PERMANENT TNDEX WUMBER: 06~34-413-042 AL O

NN Tl Ao

w'hichhmhudaf_euor 280 OAK AVENUE . BARTLETT .
: {Street) eyy

Slinois “Property Address™);
60103 Zip Godel] ( perty ¥ :

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt ea.urnents. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all. ﬂxtures now ar
hereafier a part of the property. ANl replacements and additions shull slso be covered by this Sccunly lnnrumem All of the
foregoing is referred to in this Secumy Instrument as the “Property.”

BDRROWF.R COVENANTS that Borrower is lawfully seised of the estate hercby cunvcyed and’ hn: the nght 10
mongnge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wartants and will defend generally the title to the Property against all claims and demmda, subject o any
encumbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-umform covenmts with
limited variations by jurisdiction to constitute a uniform security instsument covering rea} property. -

o

3

Finsncial Law Forma™
Fonn 1878

ILLINOIS —Single Family——FNMA/FHLMC UNIFORM INSTRUMENT . 1 400 MV , Form 3014 12/83
— AlL
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice 2t the time of or prior to an inspection specifying reasonable cause for the mspectlon

%. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectior with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
gssigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is » «thorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securea uy this Security Instrument, whether or not then due.

Unless Lendcr »~d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .be monthly payments referred 10 in paragraphs 1 and 2 or ckange the amount of such payments.

10. Borrower V.t jleleased; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizaiior’ of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct urzrate to release the liability of the original Berrower or Borrower's successors in interest.
Lender shall not be required o cummence proceedings against any successor in inierest or refuse to extend time for
payment or otherwise modify amor.iz=>tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe 'cice of any right or remedy.

11. Successors and Assigns Boun’; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (nu successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aj reenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tho temans of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and c> azrees that Lender and any other Borrower may agree to extend,
modify, forbear or meke any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Cherges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the intcirst or other loan charges collected or to be collected in
connection with the lcan exceed the permitted limits, then: {o}a'iy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o raske this refund by reducing the principal owed
under the Note or by making a direct payment tc Borrower. If a refund’rrdyces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If cnaciment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable icco.ding to its terms, Lender, at its option,
may requirc immediate payment in full of all sums secured by this Security iiist”ument and may invoke any remedies
permitted by paragraph 19. If Lender eaxercises this option, Lender shall take the stepz ¢ pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s’z b= given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neiice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Yorrower, Any notice
prowdcd for in this Security Instrument shall be deemed to have been given to Borrower or Lendir wher given as provided
in this paragraph.

15, Governing Law; Sevenhillty This Security Instrument shall be governed by federal Iav #7d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [sstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun.eri: ur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

6. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial inierest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a pcnod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrcwer shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoese conditions are that Borrower:
{a) pays Lerder all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelmtlon had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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