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MULTIFAMILY
ASSIGNMENT OF RENTS AND
LESSOR™S INTEREST IN LEASES

THIS ASSIGNMENT is made as of this 18th day of __APRIL o,
19.37 , byTHE COSMOPOLITAN NATTONAT BANK OF CHICAGO —

not individually but solely as Trustee, under Trust A?:eement
dated APRIL 7, 1987 , and known as its Trust No, 28118 . .
("Assignor"™), to IRVING FEDERAL SAVINGS AND LGAN ASSOCIATION, a
corporation organized under the laws of the United States of
America ("Assignee").

WITNESSETH:

Assigror, for good and valuable consideration, the receipt
and sufficiercy of which are hereby acknowledged, hereby grants,
transfers, secs over and assigns to Assignee, the entire lessor's
interest in and to any and all leases and subleases (including
all extentions aprd renewals thereocf), now and hereafter existing
(the "Leases"), /and any and all rents, issues, income and
profits, of and frecw that certain real estate legally described
in Exhibit A attached hereto and made a part hereocf, and all
buildings, structurzs, and improvements now or hereafter
constructed thereon (tlie "Premises™).

THIS ASSIGNMENT OF RENTS IS GIVEN TO SECURE:

{a) Payment by Assicror of the indebtedness evidenced
by, and observance and peciormance by Assignor of each and
every of the covenants, terus, conditions and agreenments
contained in, a certain nokte of even date herewith ({the
"Note") of Assignor in the principal sum of ONE HUNDRED THOUSAND

-~ AND_00/100 Ef-- -~ DOLLARS

(5_.100,000.00 ), made by Asisignor and delivered to
Assignee simultaneously with the‘enscution and delivery of
this Assignment; and

{b) Observance and performance/ by Assignor of the
covenants, terms conditions and agreements  contained in this
Assignment, the mortgage (the "Mortgace’) of even date
herewith made by Assignor to Assignee and-oceating a first
mortgage lien on the Premises, the Multifamil;—2ssignment of
Rents and Lesscr's Interest in Leases of even da%e herewith
made by Assignor to Assignee, the Combined Security Agreement
and Assignment of Beneficial Interest in Land Trust of even
date herewith made by beneficiaries of the afores4id Land
Trust to Lender, and the Guaranty, if any, of eveua ‘date
herewith made by any and all guarantors of the aforesaicd-Note
to Lender (collectively the "Loan Documents").

AND ASSIGNOR‘HEREBY COVENANTS, AGREES, REPRESENTS Jmd
WRARRANTE A5 FOLLOWS:

l. Representations sspi=Warssmt—tes of Assignor. The Assignor
represents and—warrants to Assignee that:

(a) This Assignment, as executed by Assignor,
constitutes the legal and binding obligation of Assignor
enforceable in accordance with its terms and provisions;

(b) Except for those assignments previously recorded
and approved by Assignee, Assignor has not heretofore made
any cther assignment of its entire or any part of its
interest in and to any or all the Leases, or any or all of
the rents, issues, income or profits assigned hereunder or
entered into any agreement to subordinate any of the Leases,
or Assignor's right to receive any of the rents, issues,
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income or profits assigned hereunder; and

(c) 2Assignor has not heretofore executed any instrument
or performed any act which may cor might prevent Assignee from
operating under any of the terms and provisions hereof or
which should limit Assignee in such operation,

2, Covenants of Assignor. Assignor covenants and agrees
that sco long as this Assignment shall be in effect:

(a) Asgignor shall observe and perform all of the
covenants, terms, conditions and agreements contained in the
Leascs to be observed or performed by the lessor thereunder,
and shfll not do or suffer to be done anything to impair the
security \thereof, or without the express written consent of
Assignec; {i) release the liability of any tenant thereunder,
or {ii) peimit any tenant thereunder to withhold the payment
of rent or %o make monetary advances and off-set the same
against futule rentals, or (iii) permit any tenant thereunder
to claim a tdtal or partial eviction, (iv) permit any tenant
thereunder t¢ terminate or cancel any Lease, or (v} enter
into any oral leares with respect to all or any portion of
the Premises;

(b) Assignor shall not collect any of the rents,
issues, income or profits assigned hereunder more than thirty
{30) days in advance ot cle time when the same shall become
due, except for security v similar deposits;

(¢) Assignor shall not ma)re any other assignment of its
entire or any part of its iplerest in or te any or all
Leases, or any or all rents, ‘issues, income and profits
assigned hereunder without th( prior written consent of
Assignee;

{a} Assignor shall not alter/, modify or change the
terms and provisicns of any Lease or give any consent
{(including, but not limited to, any cons=ent to any assignment
of, or subletting under, any Lease) or app¢oval, required or
permitted by such terms and provisions or cancel or terminate
any Lease without the prior written consent of Assignee;

(e) Assignor shall not accept a surrender: o any Lease,
or convey or transfer, or suffer or permit a convevance or
transfer, of the premises demised under any Lease cr.of any
interest in any Lease 50 as to effect, direcfwliy or
indirectly, proximately or remotely, a merger of the estates
and rights of, or a termination or diminution cf the
obligations o¢f, any tenants thereunder;

(£) Assignor shall not alter, modify or change the
terms of any guaranty of any Lease, or cancel or terminate
any such guaranty or do or suffer to be done anything which
would terminate any such guaranty as a matter of law, without’
the prior written consent of Assignee;

(g) Assignor shall not waive or excuse the obligation
to pay rent under any Lease;

(h) Assignor shall enforce the Leases and all rights
and remedies of the lessor thereunder in case of defualt
thereunder by any tenant;

(i) Assignor shall, at its sole cost and expense,
appear in and defend any and all actions and proceedings
arising. under, relating to or in any manner conhected with
any Lease or the obligations, duties or liabilities of the
lessor or any tenant or guarantor thereunder, and shall pay
all costs and expenses of Assignee, including reasonable
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atorneys' fees, in any such action or proceeding in which
Assignee may appeat;

(i} Assignor shall give prompt notice to Assignee of
any notice of any material default on the part of the lessor
with respect to any Lease received from any tenant or
guarantor thereunder; and

{k) Assignor shall enforce the observance and
performance of each and every covenant, term, condition. and
agreement contained in each and every Lease to be observed
and performed by the tenant{s) thereunder.

3. Rights Prior to Default. So long as Assignor is not in
Gefault hereunder, Assignor shall have the right to collect at
the times but not more than thirty (30) days in advance, of the
date provided for the payment thereof, all rents, issues, income
and profits-assigned hereunder {(cther than security or similar
deposits), ard to retain, use and enjoy the same. Assignee shall
have the rignt to notify the tenants under the Leases of the
existence of cthis Assignment at any time,

4, Events of Default. Each of the following shall
constitute an event-of default for purposes of this Assignment:

(a) Failure oy Assignor to pay any installment of the
principal sum of thsNote and/or of any interest thereon
within ten days aftel the date when due;

(b) Any misrepresentation made by Assignor in any of
the Loan Documents; and

(c) Any other Event of Werault under the Note or any of
the Loan Documents.

5. Rights and Remedies Upon Dé¢fault, At any time upon or
following the occurrence of any one #or more events of default
under the provisions of paragraph 4 of ‘tliis Assignment, Assignee
may, at its option and without any obligstion to do so, without
in any way waiving such event or events &7 default, without
notice or demand op Assignor, without rega:-d to the adeguacy of
the security for the obligations secured ‘hereby, without
releasing Assignor or any guarantor of the Note from any
obligation hereunder, and with or without bringin< any action or
proceeding:

(a} Declare the unpaid balance of the principal sum of
the Note, together with all accrued and unpaid interest
thereon, immediately due and payable;

(b} Enter upon and take possession of the Prernises,
either in person or by agent or by a receiver appointedty a
court, and have, hold, manage, lease and operate the same on
such terms and for such a period of time as Assignee may deem
necessary or proper, with full power to make from time to
time all alterations, renovations, repairs or replacements
thereto or thereof as may seem proper to Assignee, to make,
enforce, modify and accept the surrender of Leases, o obtain
and evict tenants, to fix or modify rents, and to do any
other act which Assignee deems necessary of proper;

(c} Either with or without taking possession of the
Premises, demand, sue for, settle, compromise, collect, and
give acquittances for all renkts, issues, income ang profits
of and from the Premises and pursue all remedies for
enforcement of the Leases and all lessor's rights therein and

thereunder, provided that, for such purpose, this Assignment

shall constitute an authorization and direction to the
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tenants under the Leases to pay all rents and other amounts
payable under the Leases to Assignee, without proof of
detault hereunder, upon receipt f£rom Assignee of written
notice to thereafter pay all such rents and other amounts to
Assignee and to comply with any notice or demand by Assignee
for observance or performance of any of the covenants, terms,
conditions and agreements contained in the Leases to be
observed or performed by the tenants thereunder, and
provided, further, that Assignor will facilitate in all
reasonable ways Assignee's collection of such rents, issues,
income and profits, and upon request will execute written
notices to the tenants under the Leases to thereafter pay all
such rents and other amounts to Assignee; and

{(d} Make any payment or do any act reguired herein of
Assiconor in such manner and to such extent as Assignee may
deern. n2cessary, and any amount so paid by Assignee may deem
nhecesgary, and any amount so paid by Assignee shall become
1mmedlccely due and payable by Assignor with interest thereon
until pa’d at an annual rate {the "Default Rate™) equal to
five pertvcent (5%) plus Prime (as defined in the Note} and
shall be secuared by this Assignment.

6. Application of Proceeds. All sums collected and received

by Assignee ocut or the rents, issues, income and profits of the

Premises following becoccurrence of any one or more events of
detault under the provisions of paragraph 4 of the Assignment
shall be applied as follows:

{(a) First, to reimbnrsement of Assignee for any and all
expenses of: taking (and retaining possesslon of the
Premises; managing the Po.emises and collecting the rents,
issues, income and profitz - thereof, including without
limitation, salaries, fees anid wages of a managing agent and
such other employees as Assiynee may deem necessary and
proper, and attorney's fees; opeclating and maintaining the
Premises, including without 1-;~*at10n, taxes, charges,
claims, assessments, water rents,” sewer rents, other liens,
and premiums for any insurance providnd in the Mortgage; the
cost of all alterations, renovations, ' repairs or replacements
of or to the Premises which Assignee may deem necessary and
proper, with interest thereon at the Def=ult Rate;

(b) Second, to reimbursement of Assigunre for and of all
sums expended by Assignee pursuant to paragraph 5(d) hereof
to make any payment or dc any act reguired, herein of
Assignor, together with interest thereon as provided herein;

(e} Third, to reimbursement of Assignee for ardcof all
other sums with respect to which Assignee is indernified
pursuant to paragraph 7 hereof, teogether with ircerest
thereupon as provided herein;

(d) Fourth, to reimbursement of Assignee for and of all
other sums expended or advanced by Assignee pursuant to the
terms and provisions of or constituting additional
indebtedness under any cof the Loan Documents, with interest
thereon as provided therein;

(e) Fifth, to the payment of all accrued and unpaid
interest on the principal sum of the Hote;

(£) Sixth, to payment of the unpaid balance of the
principal sum of the Note; and

(g) Seventh, any balance remaining to Assignor, its
successore and assigns,
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7. Limitation of Assignee's Liability. Assignee shall not
be liable for any loss sustained by Assignorresulting from
Assignee's failure to let the Premises following the occurrence
of any one or more events of default under the provisions hereof
or from any other act or omission of Assignee in managing,
operating or maintaining the Premises following the occurrence of
any one or more events of default under the provisions hereof.
Assignee shall not be obligated to observe, perform or discharge,
nor does Assignee hereby undertake to observe, perform or
discharge any covenant, term, condition or agreement contained in
any Lease to be observed or performed by the lessor thereunder,
or any obligation, duty or liability of Assignor under or by
reason of this Assignment, and Assignor shall and does hereby
agree to indemnify Assignee for, and to hold Assignee harmless of
and £from, any and all liability, loss or damage which Assignee
may or migcht incur under any Lease or by reason of this
Assignmznt and of and from any and all claims and demands
whatsoever which may be asserted against Assignee by reason: of
any alleged@ obligation or undertaking on its part to observe or
perform any-¢oi the covenants, terms, conditions and agreements
contained in.Any Lease; provided, however, that Assignor's
obligation pursusnt to this paragraph 7 shall not extend to any
occurrence or matZler in which Assignee has been guilty of will
ful misconduct ot oross negligence, Should Assignee incur any
such liability, loss.or damage under any Lease or under or by
reason of this Assigrmant, or in the defense of any such claim or
demand, the amount *hereof, including costs, expenses and
reasonable attorney's fees, shall become immediately due and
pavable by Assignor with interest thereon at the Default Rate and
shall be secured by this 2Zssignment. This Assignment shall not
operate to place responsibility for the care, control, management
or repair of the Premises or Zo¢ the carrying out of any of the
covenants, terms, conditions apd agreements contained in any
Lease upon Assignee, nor shall it operate to make Assignee
responsible or liable for any wastz committed upon the Premises
by any tenant, occupant or other paity, or for any dangerous or
defective condition of the Premises, ‘oz -for any negligence in the
management, upkeep, repair or control oi.the Premises resulting
in loss or injury or death to any tenanl, occupant, licensee,
employee or stranger.

B. HNon-Waiver. WNothing contained in this /Assignment and no
act done or omitted to be done by Assignee pursaent to the rights
and powers granted to it hereunder shall be deemed to be a waiver
by Assignee of 1ts rights and remedies under <the Note, the
guaranty thereof or any of the Loan Documents; this 2ssignment is
made and accepted without prejudice to any of tle rights and
remedies of Assignee under the terms and provisiors of such
instruments; and Assignee may exercise any of its rtigbts and
remedies under the terms and provisions of such instriaments
either prior to, simultaneously with, or subsequent to any o~tion
taken by it hereunder. Assignee may take or release any ocher
security for the performance of the obligations secured heyehy,
may release any party primarily or secondarily liable therefor,
and may apply any other security held by it for the satisfaction
of the obligations secured hereby without prejudice tc any of its
rights and powetrs hereunder.

9. Further Assuranﬁﬁf dﬁ%ﬁtﬁﬁ?r shall execute or cause to

be executed /BiPERP SAHL ¥ g instruments (including; but not
limited to, general or specific assignments of such-Leases as
Assignee may designate)and shall do or cause to be done such
further acts, as Assignee may reasonably request, in order to
permit Assignee to perfect, protect, preserve and maintain the
assignment made to Assignee by this Assignment,
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10. Severability. The invalidity of unenforceability of any
particular provision of this Assignment shall not affect the
other provisions, and this Assignment shall be construed in all
respects as if such invalid or unenforceable provision had not
been contained herein.

1l. Benefit. This Assignment is binding upon each Assignor,
and their respective successors and assigns, and the rights,
powers angd remedies of Assignee under this Assignment shall
inure to the benefit of Assignee and its successors and assigns.

12, Written Modifications. This Assignment shall not be
amended, modified or supplemented without the written agreement

of Assignor and Assignee at the time of such amendment,

modification or supplement.

13. ©Oiration. This Assignment shall become null and void at
such time ~s Assignor shall have paid the principal sum of the

Note, togetiyer with all interest thereon, and shall have fully
paid and periocrmed.all of the other obligations secured hereby

and by the Luarn Documents.

14. Governirg Gaw. This Assignment shall be governed by and
construed in accordance with the laws of the State of Illinois.

i <l T MOPOLITAN NATIONAL B OF CHICAGO
o3 O GRCRINE - ulitaciing %y JHE comonoLt o s

A

rot. perscnally but as. Trustee as
foresaid in the exercise of the nower and authority conferred
upon and vested in it ‘as such Trustee. No personal liability
shall be asserted or be enforceawls against said Trustee because
or in respect of this Assignment  5f the making, issue, and
transfer thereof, all such liability. if any, being expressly

waived by each holder hereof. For further exculpatory provisions see rider

hereto actached which 1is expressly incorporated nrrein and made a part hereof.
IN WITNESS WHEREOF, Assignor has exccuted and delivered this
Assignment as of the day and year first abore written.

THE COSMOPOLITAN MNATIONAL BANK OF CHICAGO

AS TRUSTEE UNDER -TRUZT-#28118 DATED APRIL 7, 1987

not personally or dndividually’
but socolely as '"“'rustee as
aforesaid

T: =
:_.u_; L'mw,(__ﬁ',& BY: A B S SO

Trust OFffdicer

(Title)__ Vice President SN
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S L Lessor's Interest in
THTS . ASSIGNMENT OF. RENTS AND /LEASES.

is ;axecuted anr delivered by The Cosmopolitan Natiaral Bank .-
of. Chigago, 7ot in its individual capacity, but solely in
the capacity heizin. described, for the purpose. of binding
- the herein descriled property, and it is expressly umder- -
stood and agreed by the parties.  hereto, anything herein '
to the contrary no-withstanding, that each and all of
the undertakings and agreements herein made, are made’
and ‘intended not as per2onal undertakings and agreements. .
of: the Trustee, or for taz purpese of binding the Trustee
personally, but executed and delivered by the Trustee:
solely-in the exercise of tle powers conferred upon it -
as such:Trustee, and no personal liability or personal
responsibilicty . is assumed by, ¢r shall at any time be:-
asserted or enforced against szid Trustee on.account
hereof or on’' account of any undurcaking or agreement
herein . .contained or for the paymernr of any.taxes, fees,
or monies whatsoever, indemmificationps, warranty, etc.,
‘herein contained either expressed or implied, all such:
personal liability, If any, being heri:by expressly .
waived and released by all other partics hereto,
and those claiming by, through, or underchem.
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CORPORATE ACKNCWLEDGMENT

STATE CF ILLINOIS, COOK County ss:

The foregoing instrument was acknowledged before me this

Apris 2%, 1987 by Rose M. Trulis, Vice President and

r

\date) erson acknowledaingl
. MOPOLITAN NA AL OF CHICAGO
Geraldine M. Wilk, Tras. Qfficer respectivelyOifigETéééTEE UNDER TRUST #28118. DATED APRIL 7, 1987
’

(name of corporation)

aof,fica)
anking iescciation

/ ] corporation, on behalf of the corporation,

A,ES
a National:
a .-

{state)

My Commission Expiress [0-28-7% _. CXQXQL@-EBQmﬂybngﬁ...W

Notary Publifc

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,:

I r :

known to me to be the same person(s) whose name(s}
subscribed to the foregoing instrument, appeared Oefore me this
day in perscn, and acknowledged that __he__ signed and delivered
the said instrument as free and volunvary act, for
the uses and purposes therein set forth.

Given under my hand and official seal, this ______ "/ Jay of
. r 1 9 .

My Commission Expires:

Notary Public

TRGISZLS

§MAqUOD3W ALNNDD 000
LRGP ST-L B £ R PSR
96 16T LB/7T7G8 $070 WwHL  Zolosl
06" 97 % SMIQYODTY TH-1d3d
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EXHIBIT A

Legal Description

**[OTS 26 AND 27 AND LOT 28 (EXCEPT THE NORTH 6 FEET 6-1/4 INCHES THERECF) IN
BLOCK 3 IN JOHNSCN AND TYDENS ADDITION TO WEST RAVENSWCOD, A SUBDIVISION OF
THE EAST HALF OF THE NORTH EAST QUARTER OF THE NORTH WEST QUARTER OF SECTION

14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.**

PERMANENT INDEX NUMBER: 13-14-112-018-0000 M 0‘“8‘“0
Cc_mﬂ\mL Lnow‘\ - e o~ 3o IV Maﬂ\c-m\\ﬁ
( Clceano M\ Goeal

!

e
~J
N
2,8
*23
W
® o]
o
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INDIVIDUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, : County ss:

The foregeoing instrument was acknowledged before me this

by

(person acknowledging)

general pavttner on behalf of

(name of partnership)
a limited partnership.

My Commission Exrires:

CORPORATE LIMITSD PARTNERSHIP ACKNCWLEDGMENT

STATE OF ILLINOIS, s : County ss:

The foregoing instrument was acknowledged‘before me this

by ~._ o

(date) (name of officer)}

r OF

{office) (nare. of corporation)

corporation, on bznalf of

- : r &8 limitea p2rtnership.
{name of partnership)

My Commission Expires:
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