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MORTGAGE

THIS MOR TGAGE ("Secunty Instrument" wcn [+ | [P THEUTHDAYOFMAY ..................
19..87... The mort5igoris v, RPN . b HELSH. A STNGLE. WOQWAN. NEVER. MARRI.ED
( “Bo ruwer") Th\s Security lnstrumem is'givento.
FIRST WESTERN MCRTAAGE CORPORATION OF u.uNons  which is orsamzed and ex ting

.......................................................................... WHIgadbearenTeantsstistinnin

under the laws of ...... T 45 . STATE.. QF.. ILLINOTS... r and whosc address is .

540, Nacth Gavrt.—. Pal atingi.l 100 e ( 1.
Borrower owes ‘Lender the B nw"al sum of ..QN..E..HLJNDRED..’J:WENS:‘! THQUSAND EIV .HUNDRED‘. ANDR.. HQ/ I.QD'IHS

‘Dollars (U:S: $.1.22.,.200:09........). This debt'is evidenced by Borrower’s note
dated the same date as this Secunf Instrument (“Note"). wh:ch growdﬁ for monthly paymcnts. “with the ful] debt‘ if hot
paid earlier, due and payableon . e W HNEL L 200 i e This Secunty Instrumcnt, .

secures to Lender: (a) the repayr;er"i 0. " .- debt ewdenoed by the Note, with 1ntercst. and all renewals, extensions and-
modifications; (b) the peymcnt ‘of all other sums, with’ lnterest. advanced under paragraph 7 to protect the'security of this
Security Instrument; and (c) the perfonnan L0l Borrower 's covenanis and agrcements ‘under thi§ Secunty Instrume and ‘

the Note. For this purpose; Borrower docs 1erebv mortga e. ram and convey to Lender the rellowmg descnbed ‘propeérty’ .
located N .ccnirriiriirisniinasisnaiinuiiie irrassasera aee JURRUTURAROE 1.6 1 /- TR P emesiranianeeestisrinechisseratnssass e Coninity, Ilhno:s'

LEGAL DESCRIPTION ATTACHED HERETO AND MATE A PART HEREOF.

PERMANENT ‘TAX ID #07-04-211-034-1041 /7

which has the address of ...... 1415, NORTH, DEARBORN, STREET, UNIT 21B. ... GHICAGO, ..o
[Street]

HENOIS vrvveeeerrernrnens ﬁQﬁLQ ..... erehrererr e sireeian (“Property Addrcss“)
[Zip Code]

TOGETHER WITH all, the improvements now or hereafter erected on the _property, and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all ﬁxturs new or
hereafter a part of the property, All replacements and additions.shall also’be covered by this Security Instrument. All of the
foregoing is rel'erred 10in thns Secunty lnstrumcm as the “Properly "

BORROWER COVENANTS that -Borrower is lawfully seised of the estate hereby conveyed and has the rtght to
mortgage, grant and convey the Property and' that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.-

THis SECURITY INSTRUMENT combines uniform covenants for national use and, non umi‘orm covenanls with
limited vanauons by jurisdiction to constuute a uniform security instrument covering real property

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 SAF SYETEMS (A:ulnc:gsult
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If Lender required maortgage insurnnce as n condition of mnking the loan sccured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requxr-.ml.-nl for.the
insurance terminates in nccordance with Borrower's and Lender's written agreement or dppllcablx. law. _ -~ :

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the: Proputy Lcnder
shall give Borrower notice at the time of or prior to an inspection specni‘ymg reasonable cause for the |nspcctmn -

9. Condemnation. The procceds of any award or claim for damages, direct or consequential;.in: -conneclion wnh
any condemnation or other taking of any part of the Property, or for conveyance in licu of condenihatlon,»are hereby
assigned und shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by Ihlb Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument. shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muake an award orcettle a elnim for damages, Borrower fuils to respond to Lender within 30 days alter the dute the notice is
given, Lender isaut) orized to collect and apply the proceeds, at its oplion, ¢ither 10 restoration or reprir of the Property or
to the sums secured ki this Security Instrument, whether or not then due,

Unless Lenuerand Borrower otherwise agree in writing, any application of proceeds to principal shal! not extend or
postpone the due date ol the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower *.ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatisn >f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat mperate to release the liability of the original Borraower or Borrower’s successors in interest.
Lender shall not be required te'commence proceedings against any successor in interest or refuse to extend time for.
payment or otherwise modily amcortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'szuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex2riise of any right or remedy,

11. Successors and Assigns Bovid; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene’it th: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joinl and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: () {5 ec-signing this Security Insirument only to martgage, grant and convey
that Borrower's interest in the Property under the renins of this Security Instrument; (b) is not personally obligated lo pay
the sums secured by this Security Instrument; ana <) agrees thal Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with rezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the inteles) or other loan charges coliecied or to be collected in
connection with the loan exceed the permitted limits, then: {(&panv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any varss already collectied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed-
under the Note or by making a direct paymeni to Borrower. Il a refund Jecuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expization of applicable laws has the effect of
rendering any provision ol the Note or this Security Enstrument unenforceable according to its terms, Lender, at its option,
nuay require immedinte payment in full of nll sums secured by this Security inzcment and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the sieps specified in the secend paragraph of
puragraph 17, . .

‘14, Notices.  Any notice 1o Borrower provided for in this Security InstrumentshiaiVbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tue ratice shall be directed to the
Property Acddress or any other address Borrower designates by notice to Lender. Any nodic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticZ 1o Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal lzw.4nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause ol this Security «nstrument.or the
Note conflicts with applicable law, such confliet shall not affect other provisions of this Security Instruinzalior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instimvinent and the
Note are declared to be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any .
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Bnrrowar is not a natural
person) without Lender's prior wrilten consent, Lender. may, at its option, . require immediatc paymenl in full of all.sums
secured by this Security Instrumeni, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Seﬂunly Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcnod
of nat less than 30 days (rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. [T Borrower meels certain.conditions, Borrower, shall huve the ru,ht to havc
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 3 days (or.such other pcnod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of salc contained in this.
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowcr.
(a) pays Lender all sums which then would be due under this Security Inslrument and_the Note had-no, acccleral:ou,
occurred: (b) cures any default of any other covenants or agreements; (c) pays all. expcnses incurred. in enl‘orcmg this
Security Instrument, including,. but not limited 10, reasonable attorneys' fees; and (d).takes such. ucuon as. Lender, .may..
reasonubly require to assure that the lien of this Security Instrument, Lender's, nghls in the Prcperly and; Borrower's,
obligation te pay the sums secured by this Security Instrumeni shall, commuc unchanged Upon. reinstatement by,
Borrower, this Sccumy Instrument and the obligations.secured, hereby shnll remain fully effective as;if, no nccelcratlon had
occurred. However, this right toreinstate shall not apply in the case of acceleration under parégrnphs 13ar17.
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UNOFFICIAL LQARY o

FWMC #281596 CATHY L. WELSH

\

UNIT NUMBER 214B":, IN 1415 NORTH DEARBCORN CONDOMINIUM ASSOCIATION, AS DELINEATED
ON SURVEY OF:

PARCEL 1:

LOT 1 IN CREIFENHAGEN'S SUBDIVISION OF THE NORTH 152 FEET OF THE SOUTH 227 FEET
OF LOT "B" IN BLOCK 2 IN THE SUBDIVISION BY CATHOLIC BISHOF OF CHICAGO OF LOT

13 IN BRONSON'S ADDITION TO CHICAGO, IN SECTION 4,TOWNSHIP 39 NORTH, RANGE l4
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY
31, 1803 AS DOCUMENT NUMBER 1867735, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE SOUTH 50 FEET NORTH OF AND ADJOINING THE SOUTH 25 FEET OF LOT "g" IN BLOCK 2
IN THE SUBDIVISIOGN BY CATHOLIC BISHOP OF CHICAGO OF LOT:13 IN BRONSON'S ADDITION
TO CHICAGO, IN SECTION &4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCURDING TG THE PLAT THEREOF RECORDED SEPTEMBER 7, 1877 AS DOCUMENT NUMBER
1495821IN CCUK~COUNTY, ILLINOIS

PARCEL 3:

EASEMENT FOR THF/BRENEFIT OF PARCELS 1 AND 2 CREATED BY CAISSON AGREEMENT DATED
SEPTEMBER 6, 1972 /N RECCRDED NOVEMBER &, 1972 AS DOCUMENT NUMBER 22110743, TO
INSTALL AND- MAINTATIN fHT CAISSONS AS SHOWN ON THE PLAT ATTACHED TO SAID INSTRUMENT
WHICH EXTEND UPON THE (fFCLLOWING DESCRIBED LAND:

LOT 2 IN GREIFENHAGEN'S SUBDIVISION OF THE NORTH 152 FEET OF THE SOUTH 227 FEET

OF LOT "B" IN BLOCK 2 IN CATHOLIC BILSHOP OF CHICAGO SUBDIVISION OF LOT 13 IN BRONSON'S
ADDITION TO CHICAGC, IN TH& LAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 4, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE 1HIND PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
(HEREINAFTER REFERRED TO AS PARCEL), WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TC
DECLARATION OF CONDOMINIUM MADE FY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE
UNDER TRUST NUMBER 1069900, DATED“JUNE .10, 1977 AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS_OF COOK COUNTY, 11L7dOIS, AS DOCUMENT NUMBER 24065225; TOGETHER
WITH AN UNDIVIDEDGS argentage:. INTELEST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATION AND SURVEY). TN COOK COUNTY, ILLINOIS.
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THIs CONDOMINIUM RIDER is made this 11TH dayof MAY .19 87 ,
and is incorporated into and shail be deemed {0 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”} of the same date given by the undersigned (1he “Borrower'™) to sccure Borrower’s Note to

FIRST WESTERN MORTGAGE CORPORATION (the “Lender™)
ol the same date and covering the Property described in the Security Instrument and located at:

1415 NORTH DEARBORN STREET, UNIT 21B, CHICAGO, ILLINOIS 60610
[Property Address}

The Property includes & unit in, together with an undivided interest in the common elements of, a condominium project

known as:
NORTH DEARBORN CONDOMINIUM ASSQOCTATICN

{Name ot Condemimum Project)
(the “Condaminium Project"). If the owners association or other entity which acts for the Condominium Projeci (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. In addition 1o the covenants and agreements made in the Security Insirument,
Borrower and ‘wenzer further covenant and agree as follows:

A. Condordanium Obligations, Borrower shall perform all of Borrower's obligalions under the Condominium
Project’s Constituert [ ocuments. The *“Constituent Documenis™ are the: (i) Declaration or any other document which
creates the Condominurin Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, a/ianes and assessments imposed pursuant to the Constituent Documents.:

B. Hazard Insurance. 50 long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’ or "blanket" policy ox the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the zeriods, and ngainst the hazards Lender requires, including fire and hazards inciuded
within the term “extended coverage,” tiren:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(iiy Borrower's obligation un<er Liniform Covenant 5 lo maintain hazard i insurance coverage on the Property
is deemed satisfied to the extent that the requived Coverage is provided by the Owners Association policy.

Borrower shall give Lender prampt noticess zay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurirce proceeds in licu of restoration or repair follawing a loss to the
Property, whether to the unit or to common elements, any procecds payable (o Borrower are hereby assigned and shall be
paid to Lender for application ta the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall tace such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceprabiz in form, amount, and extent of coverage lo Lender.

D. Condemnation, The proceeds of any nward or claim io: dvmngcs direet or cansequential, payable to Borrower in
connection with any condemnation ar ather taking of all or any pait Sfthe Praperty, whether of the unit or of the cammaon
elements, or for any conveyance in lict of condemnation, are hereby sselgned and shall be paid to Lender. Such proceeds
sha!l be applied by Lender to the sums secured by the Security Instrumeat /is provided in Uniform Covenant 9.

E. Lenger's Prior Consent. Borrower shall not, except after-notice ta Lender and with Lender’s prior wrilten
consent, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Projest. éxcept for abandonment or termination
required by Jaw in the case of substantinf destruction by fire or ather casualty or'ir b case ol a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the . -svision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-managemnnt of the Owners Association;
or

{(iv) any action which would have the effect of rendering the public liability insurance Coverage maintained by
the Owners Association unacceplable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lrorier may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer secuired by the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interes( from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesling payment.

BY SIGNING BELOW, Borrower accepis arid agrees to the terms and provisions contained in this Condominium Rider.

eyt 1, L e

v
CATHY L. WELSH -Borrower

{Scal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Sign Original Only)
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