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V THE PRUDENTIAL HOME MORTGAGE TGOMBANY.® 1B6°'SOUTH" 598 STREET, MINNEAPOLIS, MINNESOTA 55402

VINSTRUMENT PREPAR p B MORTCAGE

THIS MORTGAGE (“Sccurity Instrument®) is given on ...,
The rortpagor is, . DUANE HUBBS AND

HUB3S, HUSBANKD AND WITFE

A ("Derrower).
..NSURANCE COMPR){Y OF

Ho/ 1 0 o creie Taaner aereda nrr Frassesasungryas 4ssrtiamnrennessnanenne PRI T LT I L L T T R TPy PP PP PP PP ISP I
l)ollars (US. §, - e ) T'his debt is evidenced by Borrower's note
dated the same date as.this Sccurity Instrumert (0 Nele™), w]uch provides for monthly payments,” with the full debt, il not
paid carlicr, duc and payable on JYNE | 0 n2a S S N A, s - This S¢eurity Instrument
secures lo Lender: {a) the repayment of the debt viidineed by the Nole, wuh interest, and all rencwals, extensions and
modilications; {b) the payment of all other sums, witl interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the perfermance of Borrowes™s ¢ovenanis and agreements under this Seeurity Instrument and

the Note. For this purpose, Borrower docs hercby morg‘"c grant and convcy to Lender the following deseribed properly
coax . County, llinois:

located in ..., [N pavees

LOT 2 IN BLOCK 2 IN RICHMOND ADDITION,/T9D LAGRANGE IN SECTION 33,
TOWHSHIP 39 NORTH, RANGE 12 EAST OF THE THIRP-PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. ﬂ
J [5.33- 333- an/@i& iﬁ\, o
_ YEPT—01. RECORDTIG $14 .25
. Wi .48 TRAN 1492 ¢5/ 12787 15:22+
WIBE # D MW—a@ 7 -5 A 8%
COOY  COUNTY RECORVER -

e
c¢'¢=256844
THIS IS A PURCHASE MONEY MORTGAGE
THE MORTGAGOR(S) AGREE TCO PAY A LATE PAYMENT SERVICE CHARGE koY TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE

THAX FIFTEEN- (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINQUENT PAYMENTS,

41y N. LAGRJ\HGE ROAD LAGRANGE PARK
(Stragt) (city}
(“I'roperty Address®);
(Zip Coda)

TOGETHER WITH all the improvements now or hereafler erccled on the property, and all. casements, rights,
appurienances, renls, royalties, mineral, oil and gas rights and profits, waler rxl,hls and stock and all {ixtures now or
hercaller a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred to in this Security Instrument as the ~Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estale hercby conveyed and has he right to
morigage, granl and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the hl!c to the I’ropcrty againsl all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute »n uniform seeurity {as ent cavering real prwﬁ’a

ILLINOIS.-single Famlly--FNMA/FHLMC UNIFORM INSTRUMENT ' R . Form 3014 12/83
NMFL #0355 (R 06/84) :




2 €,
Y

11

&

>

al

O

O
—
<
O
LL
LL
O
Z
)




UNOFFEICIAL .GORY -

UNIFORM COVENANTS. Borrower and Lender coveranl and agree as

- 1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall premplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lae charges due under the Nete.

2. Funds for Taxces and Insurance. Subject to applicable. law or to a wriiten waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note, uniil the Neote is paid in full, a sum (CFunds®) equal to
one-twellth of: (a) yearly laxes and assessmenis which may auain  priority ‘over this Security Instrument; (b) yearly
lcaschold payments or ground renls’ on the Property, if any; (c) yearly hazard insurance premivms; and (d) ycarly
mortpage insurance premiums, i any. These items are called.“escrow items.”  Lender may estimate the Funds due on the
hasis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a - federil or
siate agency (including Lender if Lender is such an institution).  Lender shall apply the Funds 1o pay the escrow ilems.
Lender may not charge  for fralding and  applyiag the Funds, analyzing the accounl or verifying the cscrow jtems, unless
Lender pnys Borrower interest on the Funds nnd applicable lnw permits Lender to make such o charge. Borrower and
‘Lender may agree in writing that interest shinll be paid on the Funds,  Unless an agreement is made or applicable faw
requires interest lo be paid, Lender shall not be required o pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, wilthoul charge, an annual accounting of the Funds showing credits and debits to Uie Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security lnsu‘umcnt.

11" the amount of the Funds held by Leader, together with the luture monlhly payments of Funds payable prior (o
the due dales of the escrow items, shall exceed the amount required lo pay the escrow ilems when due, the excess shall be,
at Borrower’s cgtion, eithier promptly repaid lo Borrower or credited 1o Borrower on monthly payments of Funds, 1 the
amount of the yur.ds held by Lender is not sufficient Lo pay the escrow ilems when due, Dorrower shalf puy lo Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender,

Upon paymunt 'n {ull of all sums sccured by this Sccunty Instrument, Lender shall promptly refund to Borrower
.any Funds held by Lignder. Il uader paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laler
than immediately prior ‘o 'hc sale of the Property or its necquisilion by Lender, any Funds held by Lender at the me of
application as a credit agiins. the sums sccured by this Sccurity Instrument.

3. Application of ¥:ypents.  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be agiplizd: first, to late charges due under the Nole; sceeond, to prepayment charges due under the
Note; third, to smounts pavrzie under paragraph 2; fourth, lo interest due; and last, to principal due.

4. Charges; Liens. Dorrower 'shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may altain priority -Over this Security Instrument, and leaschold payments or ground rents, iff any.
Borrower shall pay, these obligalions in'the paanner provided in paragraph 2, or if nol paid in that manner, Dorrower shnll
pay them on time directly 1o the persen ovred payment.  Borrower shal) prompily furnish to Lender all notices of amountis
to be paid under this paragraph. I Borrowsr riakes these payments direcly, Borrower shall prompuly furnish to Lender
receipts ¢videncing the payments.

Borrower shall prompily -discharge any li:n which has priority over this Sceurily Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation seccvi7d-by the iien in a manner acceptable to Lender; (b) cunitests in good
{nith the licn by, or defends against enforcement of the fien.i=, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn or forfeiture of any pzrt ofl the Property; or (c) secures from the holder.of the liei an
agreement satisfactory to Lender subordinating the lien tuehisSecurity Instrument. I Lender determines that any part of
the Property is subject to a lien which may auain priority <ver this Sccurity Instrument, Lender may give Borrower a
nolice identifying the lien, Borrower shall satisfy the lien or take/ons or more of the aclions set forth above within 10 -days
of Lhe giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemenis naw cxisl‘mg or hereafler erecled on the Properly
insured against loss by fire, hazards included within the term  “extended criverage” and any other hazards for which Lender
requires Insurance. This insurance shall be maintained in the amouit and for the periods that Lender requires.mihe
insurance carricr providing the insurance shall be chosen by Borrower subject lo Lender's approval which shall nah—. be
unrcasonably withheld. ‘;;

All insurance policies and renewals shall be accepiabie to Lender and sa:ltinclude a standard morigage cliuse.
l.ender shall have the righl 1o held the policies and renewals. I Lender requires, “Borsawer shall promptly give to chgu
all receipts of paid premiums and rencewal notices, In the event of loss, Borrower shill £ive prompl notice to  the insurygee
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower., w3

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall beiapplicd to restoration or r¢fair
ol Lthe Property damaged, if the restoration or repair is cconomically . feasible and Lender’s secudiiy is not lessened. [Mthe
restoralion or repaic is not economically Joasible or Lender's security would be lessened, the i sursce proceeds shall be
applied to the sums secured by this Sccurily Instrument, whether or not then due, with any exccss raird, to Borrower, '
Borrower abandens the Property, or does not answer within 30 days a notice from Lender that e Jasurance carrice hins
offered to seltle a clnim, then Lender may collect the insurance proceeds. Lender may use the procecds o repair or restore
the Property or Lo pay sums secured by this Security lnstrument, whether or not then dne, The 30-day reriad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpene the due date of the monthly payments referred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulting
from damuage to the Property prior to the nequisition shall pass to Lender lo the extent of the sums secured by this Sccurity
Instrument immedialely prior to the acquisition,

6. Prescrvation and Maintenunce of Properly; Leascholds, Borrower shall not destroy, damage or substantinily
change the Properly, allow the Properly to deteriorate or commit waste, If this Sccurity Instrument is on a ienschold,
Borrower shall comply with the provisions of the lease, and if’ Borrower acquires [ee title wo the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s nglus in the Property; Mortgape Insurance.  If Borrower fails 1o perform the
covenants and agrecments contained in this Security Instrument, or there is a fepal proceeding that may significantly afTect
Lender’s rights in the Property (such as a proceeding in bankrupley, probate, for condemnnlion or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, .appearing in court, paying reasonable attorneys’ fees and entering on the I’ropcrty lo make repairs.  Allthough
Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall beecome ndditiona} debt of Borrower secured hy this
Sceurity Instrument.  Unless Dorrower and Lender agres to other terms  of payment, lhese amounls shall benr interest (rom
the dole of disbursemient at the Note rate and shall be payable, with interest, upon nolice from Lender 1o Borrower

requesting payment,

=

»

YU8952L8




o

2568

87




~ UNOFFICIAL COPYa 4

- If' Lender required mortgage insurance as a condilion of making the loan secured by this Securily Insirument,

Borrower shall pay the premiums required Lo maintain the insurance in effecl until such time as the requirement for the
insurance (erminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or_its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower nolice at the lime of or prior te an inspection specilying reasonable cause for -the inspection.

9. Condemmnation. ‘The proceeds of any award or claim for damages, dircel or consequenual, in connection with
any condemnalion or othur tnking of any part of the Property, or for conveyance In ficu of condemnation, are herehy
assigned and shall be pald to Lender,

In the event of a totul taking of the Property, the proceeds shnll be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any cxcess paid to Borrower, In the event of a partinl taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the procccds mulup!lcd by the following fraction: (a) the tolal amount of the sums secured immediately
‘before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shalt be
paid to Barrower.

IT the Properly is abandonced by Borrower, or il alter notice by Lender to Borrower that the condemnor offers lo
muke an award or sctlle a claim lor damages, Borrower [ails to respond to Lender within 30 days afler the date the notice
is given, Lender is aulhorized to collect and apply the proceeds, al its option, cither 10 resteration or repdir of the Property
or to the sums secured by this Security Instrument, whether or not then due.

tnless Lender and Borrower otherwise agree in wrmng. any application of proceeds to principal shall net extend or
posipene the due¢ date of the monthly payments referred 1o in paragraphs | and 2 or chiange the amount of such payments.

). Borrovver Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification ol amorlizalion of the sums secured by this Security Instrument granted by Lender to any successor in
interest - of Borrowe=shall not operate to release the finhilily of the original Borrower aor Borrower’s successors in interest,
_Lender shall not (oe required to commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise mcdify’ amortization of Lthe sums secured by this Security Instrument by reason of any demand made
by the original Borrower o Borrower’s successors in interest. Any lorbearance by Lender in excrcising any right or remedy
shall nol be a waiver of = priclude the exercise of any right or remedy.

11, Successors and ‘Asuypns Bound; Joint and Several Liability; Co-signers.  The covenants and agrecments of
this Security Instrument shall wird-and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower’s covenan!s and agreements shall be joinl and several. Any Borrower who co-signs this Securily
Instrument bul .does not execute the Piote: (a) is co-signing this Security Instrument nnly to mortgage, grant and convey
that Borrower’s interest in the Property undcr the terms of this Security Instrument{ (b} is not personally obligated to pay
the sums secured by this Sccurily Instrurienti énd {(c) ngrees that Lender and any other Borrower may agree lo extend,
modily, forbear or make any accornmodalions with regard to the tlerms of this Security Insirument or the Note without
that Borrower’s consent. .

12, Loan Charges. ¥ the Joan sccurcd oy, this Sccurity Instrument i3 subject 10 a Inw which sets maximum loan
charges, nnd thatlaw is finally interpreted so thalthe inlerest or other loan charges collected or o be colleeted in
connection with the foan exceed the permided linviw, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce tire charge to  the permitted limil; ara () any sums already collecied from Borrower which cxceeded
permitted limits will be refunded (o Borrower. Lender may choose to make tis refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, /il i refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the darie.

13. Legisiation Affecting Lender’s Rights, I’ enactmsate or cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenlrozable according to ils terms, Lender, at its option,
may require immediate paymentin full of all sums secured by tiis’Sceurity Instrument and may. invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tike the steps specified in the second paragfigh ol'
paragraph 17. o

14. Notices.  Any nolice to Borrower provided for in this Sceurity ‘nstrurient shall be given by delivering li:ﬂ- by
mailing it by lirst class mail unicss applicable law requires use of another mithod. The nolice shall be directed 1o=ihe
Property Address or any other address Borrower designates by nolice to Lender. Any nolice to  Lender sholl be siv‘c by
firsl cluss maif to Lender’s address staled herein or any other address Lender designsies by natice to Berrower, Any fiqlice
provided far in this Sccurity Instrument shall be deemed to have been given to Borrowe: or Lender when given ns pro‘("n{]ed
in this paragraph. (o .

15, Governing Law; Severability. This Sccurily Instrument shall be governed by-lederni lnw and the law of ive
jurisdiction in which the Property is located. In the event that any prowsmn or clause of thi’ Security Instrument or the
Note conllicts with.applicable law, such conflict shail not affect other provisions of this Secuzitv/(rairument or the Note
which can be given effect without ‘the conflicling provision. To this cnd the provisions of this Seeuri’y (astrument and the

Note are declared to be severable. -
16, Borrower’s Copy,  Borrower shall be given one conformed copy of the Note and of this hecuarity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.  Ifafl or any part of the/ 2roperty or any
interest in it is sold or transferred (or i o benelicial interest in Borrower is sold or transferred and Dorrowcitis not a natural
person) without Lender's prior wrilten consent, Lender may, alils oplion, require immediale payment in full of all sums
sccured by this Sccurity Instrument. - However, this option shall not be exercised by Lender il exercise Is prohibited by
federal luw as of the datc of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The natice shall provide a period
of pol less than 30 days from the date the nolice is defivered or maifed within which Borrower must pay all sums secured hy
this Sceurily InstrumentL. Il Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. IT Borrower meets cortain conditions, ,Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time ptior to the carlicr oft (a} S days (or such other period as
applicable law may specily for reinstalement) before sale of the Property pursuant to any power of sale conlained in‘this
Security Instrument; er (b) entry of n judgment enforcing this Security Instrumenl. Those conditions are that Borrower:
(a} pays lLender all sums which then would be due under this Security Inslrument and the Nele had no accelerstion
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurily Jastrument, including, but not limiled In, reasonable attorneys’ fees; and (d) lakes such action ns Lender may
reasonably require to assure thal the lien of this Security Instrument, lender’s rights in the Property and Borrower’s
obligation 1 pay the sums secured by this Sccurity Instrument shall contnue unchanged. - Upon reinstatement by
Borrower, this Security Instrument and the obligations securcd hereby shall remain fully cffective as i no acceleration had
occurred. [owever, this right 1o reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.
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- NON-UNITORM COVENANTS. Norrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security lastrument (but not prior to acceleration under paragraphs 13 and |
17 unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (©) & date, not less than 30 days from-the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanit on or before the date specified -in the notice may result in acceleraiion of * the sumis
seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Dorrower r¢ fie right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-cxjstence of & derarlt or any other defense of Borrower to acceleration and forcclosure. 15 the default is not cured on
or before the date spezified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Sceurity Instruinert. without further demand and may foreclose this Sccurity Instrument by judicinl proceeding.
Lender sha!l be entitlea <o) collect. all expenses Incurred in pursning the remedies provided in this paragraph 19,
including, but not limited 'ty riasonable attorneys” fees and costs of title evidence.

20. Lender in Possession, ~Upon acceleration under paragraph 19 or abandonment of the Property and ai any ume
prior Lo the expiration ol any peritd 74 redemption following judicial sale, Lender (in person, by agent or by judicially appointed
receiver) shall be entitled to enter bplan. lake possession of nnd manage the Property and to collect the rents of the Property
including those past due, Any rcivis collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collectior, of reats, inctuding, bul nol limited to, receiver's fees, premiums on receiver’s bonds
and rensonable attorneys’ [ces, and then to Uic sums securcd by this Sccurity Inslrument. .

2t. Release, Upan payment of all sums sctured by this Sccurity Instrument, Lender shall release this Security  Instrument
without chinirge to Borrower. Borrower shall pny (iny recordation costs.

22. Waiver of Homestead.  Barrower wiivea all right of homeslead exemption in tie Property.

23. Riders to this Sccurity Instrument. ! orenr more riders nre eoxecuted by Borrower and recorded together wilh
this Security Instrument, the covenanis and agreements ol cach such rider shall be incorporated into and shall. amend. and
supplement the covenants and agreements of this Sceurity {nstrument as i’ the rider(s) were 2 part of this Seccurity Insirtment
{Chock applicable box{es})

[: Adjusiable Rate Rider I::' Cond~minivm Rider :J 2 - 4 TFamily Rider

[:] Graduated Payment Rider E] Planned Unit-Development Rider

»

) oherts) (specify)

By SIGNING BELOW, Borrower nccepls and agrees to the terms okl covenants entained in this Security Instrument and in

any rider(s) execuled by Borrower and recorded with it. _
.Agzlﬁ?tffﬂm"" (i (Seal)

rrower

DUANE HUBBS

-Borrower
MARTHA D. HUBBRS
StaTz oF ILLINOIS, County ss:

I, fﬁﬂ, _ o i , a Notery Public in and for said county and slate,
QWMMYMDW A

do hereby certify 1 HUSBAND AND WIFE
; personally known to me to be the same person(s) whose name(s) ARE
subscribed to the foregoing instrument, sppearcd before me this day in person, and acknowledged that T ne¥

signed and delivered the said instrument as THEIR (free and voluntary act, for the uses and purposes therein
87256844

set forth.
Given under my hand and officiai seal, this / day of %“a » 19 2.; )
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