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WHEN RECORDED MAIL TO: . .
87256867 HOME SAVINGS oF AMERICA

P.O. BOX 7075 -
PASADENA. CALIFOHNIA g1109- 7075

ALL NOTICES TO LENDER SHALL ‘BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.’
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN . -OAN ND. 753425-8

This Mertgage, made this ) 30th day of APRIL, 1987 .. between
CATHERINE M. BYRNE, A SPINSTER

200 NORTH LAKE SHORE DRIVE, UNIT 2807

heréin called BQRﬁOWEH. whose addressis b
: {(number and sireel)

CHICAGH It 80611
ehs? (state) . ) {zlp coda)

,a:rid

and HOME SAVINGS OF AM._P u/‘ FA. a corporation herein called LENDEFI whose address is PO Box 7075 Pnsadena,
Calliornia 91109-7075. .

WITNESSETH: Borrowar heraby grants, conveys, mortgages and warrants to Lender the réﬁl property legaily deécrlbﬂed-’as

{ollows:
UNIT NUMBER 2807, IN THE 900-92:2 LAKE SHORE DRIVE CONDOMINIUM AS ‘DELINEATED ON- THE .-

SURVEY OF THE FOLLOWING DESCR(BEN PARCEL OF REAL ESTATE: LDTS 1 TO. 8, BOTH INCLUSIVE
AND LOTS 46 AND 47 IN ALLMEMDIRECR'S LAKE SHORE DRIVE ADDITION - T0" CHICAGO, BEING: A
SUBDIVISION OF PART OF BLOCK 13 I1e- TANAL TRUSTEES' SUBDIVISION OF THE SGUTH FRACTIUNAL
1/4 OF SECTION 3, TOWNSHIP 39 NORIM, .{ANGE 14, EAST OF THE.THIRD PRINCIPAL.- MERIDIAN, IN
COOK " COUNTY , ILLINOIS. WHICH SURVEY 15 ATTACHED AS €XHIBIT "A" TO THE DECLARATICN OF
CONDOMINIUM RECCGRDED AS. DOCUHENT 251340463 TOGETHER WITH ITS UNDIVIDED PERCENTAGE o

INTEREST IN THE COMMON ELEMENTS. .

LSBSSZ&B

V COMMONLY KNOWN AS 900 MORTH LAKE SHORE DRIVF, UNIT 2807, CHICAGO, It.. 80611

/ PTN: 17-03-215-013-1493

rr DEFT-Oi RECDRDIHG  $14.25

.. _THAAEE- YRAM 1698 9S/12/67 .15:24:00

: - #4275: H# D . -13'*---@45&8.57
CDDK COUNTY RECDFOUR: o

Y

ar

2N
" L e . [ 3 - o . . .._._,,\
Togalhérw!th all interest which Borrower now has or may herealter acquire in or to said property, and in and'cc. (8* all easemenlts and rights R -
of way appurignant thereto; and (b} all bulidings, structures, improvements, fixtures and appurtenances nc« r« buraafter placed thereon; A
including, but not limited to, all apparatus and equipment, whelher or not physicaliy affixed.to the land oriany bullting,-usad to provide or -5
supply air-cooling, aircondiltioning, heal, gas, water, light, powar, rafrigaration, ventilation, faundey, drying, dishw ashing, garbage disposal oyt

or other services: and all wasto vent systems, anlennas, pool equipmaent.-window coverings, drapes-and drapery -0 s, carpeting and'floor
covering, awnlngs-ranges, ovens, water heaters and-attached cabinets; l{.bsing Intended and:agread that suck itoms-he conclusively
deemed {0 be aftixed to and to be part of the real proparty that is conveyed heraby; and (o) allwater and water righla(whetheror nol
appurtenant). Borrowaragrees to execute and delivar, fram time ta time, such lurtharinstrumeants as'may.be raquested by Lender to confirm
the llen of this. Mortgage on any such propertles Tha properties convayed to Lender hereunder are heremmter referred to as

“such property.”
The Borrower absolulely and irrevocab!y granis, 1ransfers and assigns to Landar the renls. lncome issues, and pro f a‘ji)ro;:
covared by this Mortpage. '?D.- égﬁ'?

FORTHE PURPOSE OF SECUFNNG
{1}.Payment of the sum of & - 134,100.00 ) with inlerest thareon, accordlng :o the terms ol apromissory

note of even date herewith and havlng a final maturity date of MAY 10, 2027 . made by Borrower;

pavable to Lenderor ‘order, and all modHiications, exiensians or ranewals thereof. (2) F'ayment of such sums as may be incurred paid out. or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thereof, (3) Pérformance of each agreement of Borrower, contained herein or incorporated herain by relerance or contained in
any papers executed by Borrower relating to the loan secured hareby. (4) Performance, if the'loan securad hereby orany part thereofisfor
the purpose of constructing Improvermianta an such property, of each provision.or agreament.of Borrowet conlalnad in any bulldlng loan
agreement or other agreement between Borrower and Lender relating to such property. (S) The performance and keeplng by Borrower ol
' each of the covenants and agreements raquired to be kepi and performed by Barrower pursuant to the terms of any lease-and any and all
other insirumeants creating Borrowe! s intarést In or dellning Borrowers right in respact to such property. (6) Compliance by Borrower, with
each and avery monetary provislonto be performad by Borrowerunderany decla ration of covenants, conditions and restrictions pertainrng
to such property or any declaration of condominium ownership and upon written requast of Lender, the enforcament by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valld Iegal steps laken to enforce such payment within 90
days atter such written ragquestis made. {7) At Lendar's option, payment, with Intéres| thefeon,.of any other present ar fulure indebtedness
or obligation of Borrower [or of any successor In intarest of Borrower to such property) due to Lender, whether created directly.oracquired
by absolute or contingent assignment, whether due or not, whether otherwiss secured ornot, orwhather existing at the time of the execu-
tion of this Mortgage orarising thereafier, the exercise of such option lo be evidenced by a ncmce in'writing to Borrower orany sucrassorin
interest of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges 1o the.L.ender whether or not harein'set forth.’
{9) Payment of charges, as allowed by law when such charges are made, for any slatement regardlng tha obligallon ‘secured

heraby.

SF-867Q-2 {Rov. A - 1/88] ARM - Panl 1 (1L} 1o0f4
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UNOFFICIAL,GORY

{11) Prepayment Charge. Should any nole or obligation secured heraby provide any fee lor prepayment of any of lhe Indebtedness
secured hereby, to pay sald {ee notwithstanding, Borrower shall have defaulted in any obligation secured heraby and Lender, by reason
thereof, shall have declared all sums sacured hereby immediataly due and payable.

{12) Fallure of Borrowar to Comply with Mortgage. Should Borrower fail to make any payment, or fali to do eny act required.in this
Mortgage, or fall to perform any obligation secured by this Morigage, or do any acl Borrower agreed not to do, Borrower shall ba in default
under this Mortgage. Lander,.but without obligation so to do and without:notice-to or demand upon Borrowar and without releasing

Borrower from any obligation heraof, and without conlesting the validity or amount of the same, may: (a) pay or do lhe same in such manner.
and to such extent as it may deem necessary.to protect the security hereof, Lender belng authorized to enterupon such property.forsuch-

purposes;:(b) pay, purchase;:contest or.compromlise any encumbrance, charge.or lien, which In ita judgment is or appears to be prioror
superlor herelo; and (c) in exarclsing any such power pay necessary expenses. Borrower agrees to repay any amount 50 expended on
demand of Lender.

{13) Sums Advanced to Bear Interast and To Ba Added to Indebtedness. To pay immadiately upon demand any sums advanced or
pald by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
Interast from the date It was advanced or paid at the same interast rate, as may be adlusted from time to time, as such indebtedness, and
shall such sum and interest thereon be securad by this Mortgage.. N

{14) Application of Funds. Lender shall havethe right at its sole discretion to direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items constituting Borrower's indebtedness or obligations secured hereby.

{15) Obllgation of Borrower Joint and Several. Il more than ane person is named as Barrower, each obligation of Borrower shall be
the joint and saveral abligation of each such person. K

{16) Acceteration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lendershall have the right, atits option,

to declare any indebtedness and obligdtions secured hereby, irrespsctive of the maturity date specified in any note oragreament evidanc-
ing the same due and payable within 30 days after such decteralion.|f: (a) Borrower or any successor in interast to Borrower of such
property sells, enters into a coniract of sale, conveys or alienatas such property.orany part thereof, or suffers higtltle orany Interast thersin
to be divasted, whethervoluntarily or involuntarily or leases such property or any part thereof fora term ol.more than'3 yaars, or changes or
perinits to be changr d 1he character or use of such property, or drifls orexiracts orentars Intoa leasa tor lhe driling lor or eéxtractingoli, gas
or other hydrocarkion cv.;stance orany mineral of any kind or characler on such property; or (b) Borrower Isa p_artnershl'p and the interest of
a general partner Is assigned or iransferred; or {c).Borrower Is a corporation and more than 25% o! lhe corporate stock thereof Is sold;
transferred or assigned dnng @ 12 month perlod; or (d):Borrower is a trust and there is a change of benglicial interast with respect to more
than 25% of such proper.v; ~.r/s) Borrower.has made any malerial misrepresentation or falled to disclose any material fact in those certain
linancial and athar written 7ap) ssentalions and disclosures made by Borrewer in order to induce Lender to enter into Lthe transaction
evidencad by the promissoiii~ia or notes or agresments which this Morigage sacures. " ' :
"~ -[17) NoWalvers by Lender. t!s) walver by Lender of any right underthis Martgage shall be effective unlass In writing. Waiver by Lender
of any right granted to Lender undz~r ibls Mortgage or of any provision of this. Morigage as to any transaction or occurrance shalt not be
deemedawalver.as toany luturetransaction or occurrence. By accepling payment of any sum securad hereby afterits due date orby making
any payment or perfarming any act o1 b:haIf of Borrower that Borrower was cbligated hereundaer, but failed, to make or perform, or by adding
any payment so made by Lander to th= indebtedness securad hereby, Lender.does not walve fts rightto require prompt paymentwhen due
of all other sums so saecured or to require riumpt performance of all other acts requirad hareunder, or lo declare a default for fallure so
to pay such other sums or'to perform:such 2ther acts.. L T

{18) Modification in Writing. This Morip=.ge cannot be changed or modified except as otharwise provided In this Morigage or by
agrgement in writing signed by Borrower, or any successor in Inlerast to Borrower, and-Lender.

{18) Righttc Collectand Raceive Rents anc Prolita. Notwithstanding any other provisions hereof, Lender hereby grants permission
1o Borrowsr to collect and retain the rants, income, ;:2esue= and prolits of such property as they become due and payabie, bul Lender reserves

the right to revoke such parmission at any time with o’ wi' hout cause by notice In writing to Borrower, maliléd to Borrower at hls fast known

address. [n any event, such permission 16 Borrower alituinrawally shall be revoked upon defauit by Borrower in payment of any Indebtednass’

secured hereby or in the performance of any agreement he'e.nder. On any such defaull, Lender may at any time without notice, eitherin. -

person, by agent, ar by recelver to be appointed by the cov?-and without raegard to the adequacy of any security for the indebtedness
hereby secured, anter upon and take possession of such proyerly, ar any part thereof; make, cancel, enforce or modify leases; obtain and
oject tenants, sel or madify rants; in its own name sue lor or olher vise collact the rents, Income, Issues and profits thereof, Including those
pas! due and unpaid; and apply the same, lass cosis and expense i of operatlon and collection, upon any Indehledness securad hereby and
in such order as Lender may determine; and except for such applicztizi, Lender shali nol be liable to any person for the collectian ar non-
collection of any rents, incoms, issues or prolils, nor the tallure to asacrt o1 anlarce any of the foragoing rights. The eniering upon and taking
possassion of such property, the collection of such rents, Income, issvas or prolils, the doing ol other acts herein authorized, and the
appgcall?n thereof as aforesaid, shalt not cure or waive any delault or naticr of defauit hereunder or invalidate any act done pursuant to
such notice.. R N T e I Y B TR et et TR et treanzieh L eie e et
(20} Remedies. No remedy heraln provided shall be exclusive of any othar rainedy herein or now or hereaitar existing by law, but shall
be cumulative. Every power or remedy hereby given io Borrawer or te Lender (r t) which either of them may be otherwise entilled, may be
exarcisad from time to time and as often as may be deemed expedient by them, and elther of them may pursue inconslstent remedies. If
Lander holds any additlonal security for any.obligation secured hersby, it may enfor_e ihe sale thereol at its option, either belore, con-
temporangously with, or afler any Mortgagee's sale s made hereunder, and on any leleull of Borrovwer, Lender may, at its option, offset
against any indebtedness owing by It lo Borrower, the whole or eny part of the indstrdness secured:hereby, The Lender is hareby
authorized and'empawered at Its option; without any cbligation so to'do; and without affuciny the obllgations'hereof, to-apply toward the
payment of any Indebtedness securad heraby, any and all sums or money, orcredits of or bulg.icing to Borrower and which the Lender may
have in its possession or undar [t cantrol; including,‘among ‘otherthings, any impounds Fald Oy Lender undar paragraph'(€)-hereol.
In order to'asstire the dafiniteness'and certainly of the'rights’and cbligatidns hareln-provizic u, Porrower waives any and all rights of
offset which Borrower now or hareafter may. have against Lender, of ciaims and no offset made by La~Jer shall relleve Borrower from pay-
ing Installments on tha obligations secured-hareby as thay become dua; - ’ o

{21) Foreclosure of Mortgage: When the indebledness hereby secured shali bécoma due wheiier b acceleration or olherwisé. the .

Lender shall have the right to foraclose the llen hereol. In any suit to foreclose the llen hereol, there rnall be ailawed andincluded as
additional indebtedness inthe decree of sale a!l expenditures and expenses which may:be paid or incu red Ly ar on behalf of Lender for
attorneys' fees, appralsers' fees, outlays tor documentary and expert avidence, stenographer's charges, prutization cost and cosls of
procuring all abstracts of title or commltments for litle insurance. Suchfees, charges and costs may be eslimajed zs toltems to be expended
after antry of the decras as Lender may desm reasonably necessary either to'prosecute such sult arto evicer.cr to'bidders'at any sale
which may be had pursuant ta such decree the true condition of the title to or the valie of the Property. Allexper ditures and axpenses ol
the nature of this-paragraph mentioned shall become so much addltionalindabtednass secured hereby and shall Ge ‘minediately due and
payable with interast theraon at the rote specified in the Noté; Such 'sxpendiiuras-and expenses shall include exoanditures'made in
connection with(a) any proceeding to which Lender shall be'a party, either as plaintlif, claimant or defendant, by reason of this Morigage or
any Indebtednass hareby securad; (b) preparation for the' commencement-of-any sult for foreciosure hereof after accrual of such right to
foreclose whether or not actually commenced: (c) pre paratlons for the defense of any threatened suit or proceeding which might affect the
Property or the security hereof, whather ar not actually commenced; {d)‘any efforts for coliection of any past due Indebtedness secured

hereby. The proceeds of any foreclogure sale of‘the:Property shall-be distributed and applied In the following order-of priority: first, on -

account of all costs'and oxpenseas incident 1o the foraclosure procéadings, Including all:stch items as are mantioned in this paragraph
heraof; second, all’ other tems which under the terms hereol constitute indebtedness’'sacured by this Mortgage; third, any surplue to
Borrower, his legal representatives or assigns, as their rights:may appear. : et . L R

{22) Appointment of Raceiver. Upon or al any lime after the filirig of a complaint to foreclose this Mortgage the courtin which such
comptaint filed may appoint a raceiver of the property or may appoint Lendaras Mortgagee In possession. Such appeintment may be made
either befare or after sale, without notice, withoul regard to the selvency or Insolvency at tha time of application forsuch recelver, ol the
person or parsons, I any, liable for the payment of the indebtedness secured hereby and without regard to the then value of the proparty
whatherthe same sha!l be then occupled ag a homestead or not. Such recelver or Morigagee in possession shall have power to collect the
rants, Issues and profits of the-premises during the pendency of such fareclosiire suit, as wall as during any further times when Borrower,
his succassors or-assigns,‘except for the intervention of such recalvér, would be-entitled to collect such rents, issues and profits, and all
other powers which‘may be necessary or ara usual in such cases for the protection, possession, control, managemeant and operation of the
property during the whole'sald paricd, The court from time to tima may.authorize the receiver of Morigagee in possession to apply the net
income held by either of tham In'payment in whole or in par} of the indebladriass and other sums secured hereby, orin payment of any tax,
speclal assassment orother ilen which may be or bacome superior to the lien hareof or supericrto a decree foreclosing this Mortgage,
provided such applicationis made prior to foréclosure sale. Incase of a judicidl sale, the property, or so much thereof as may then be affected
by this Martgage,’ may be sold in one:parcel.™: - : S coee R R TR LT B P A

{23) Waiverof Statiite of Limitations. Tima is of the essence as to all of Borrawer's obligations hereunder-and to the extentparmitted
by law, Borrower waives all present:or {itijie statutes of limitation with respact to any debt, deriand orobtigation secured hereby:in‘any
action or proceeding for the purpose df-enfarcing this Morigage or any rights or rameadles hereunder,
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