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MORTGAGE

THIS MOk TGAGE (“'Security Instrument’) is given on ............
19.87.... The moripagor is .- .-JAMES. ... ARONS. . AND.. MARY... JANE. ARQNS. Husmsu; AND- WIFE---

“Borrower") This Security [ns: rument is gwen to
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Borrower owcs Lende th\ vm' "lpal ' 'IUNDRED n 4 VPR R R ey e s

: - Dollars (U S. §.. 1.21.,.690 ..QQ....... ) “This debt is evxdenced by Borrower's note
dated the same daté as this Sec.untv Instrum "Note"é, %Elch prowdcs for monthly | payments. with the full debt; if not
paid earlier, due and payabie O cestivicsioironnie s L ER N E ne seoeees, THIS Sccunty Insu‘umem
secures to Lender: (a)’ the repsymex t of the debt evidenced by the Note, with interest, and all ‘renewals, extensions and
modifications; (b) the payment of all uchzr sums, with inierest, advanced under paragraph 7 to protect the security, of this
Security Instrument; and’ (c) the perf‘orman' < o Borrower's covenants and agreements under this Secunty Instrumcnt and
the Note. For this purpose, Borrower does tiereoy muéta&ﬁe. grant and convey to Lender the following dmnbcd propcrty
locatedin ..... resiresiarenrsrnrtetstessrstutnsssasrarnans onaslesnse TRt e s srenassase s ib e e e es s i it nener rean st e an et s es s et enanesrny ‘County, Tllinois:

UNIT 11B 'I'OGEJ}]ER WITH ITS UNDMJEU 2 1021 PERCENT INTEREST IN THE
COMMON ELEMENTS IN. LINCOLN PARK -PLAT f‘oxmomm AS DELINEATED 'AND.
PEFINED IN.THE, DECLARATION RECORDED' AS ZOCUMENT NO. 22784367,  IN, SECTION
33, TOWNSHIP.40 NORTH, RANGE 14, EAST OF THE THTRD PRINCIPAL MERIDIAN
IN CCOK COUNTY LILLINOIS

ALSO SEE 'A‘I'I'AGHED
PERMANENT TAX NUMBER: 14 33 40U 026 1024 fag . DEPT-91 Rﬁcmmrm

314 .00

T#GAEA CYRAN 1993 §5/12/07 15:34:69

#61'79 A I
- COOK-. COUNTY RECORDER
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1920 NCRTH CLARK #11B

[Sttﬂl]

1inois ... BOELY oo (“Property Address");
[Zip Code)

which has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, nghts,
appu*tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and: stock and. all fixtures how,or
hereafter a part of the | propcrty All replaccments and additions shall also be covered by ‘this Security Instrument. All of the
foregoing is referred toin ‘this Secunty Instrument as the “Propcrty

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuinbrances of record.
Borrower warrants and wxll defend generally" the title to the Property against all claims and’ demands, subject to any
encumbrances of record

THIS SECUR:TY INSTRUMENT, combines uniform covenanis for national use and non—unlform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

- . B ol . .. V
ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT $ 18_00 Form 3014 12/83

44713 SAF SYSTEMS ANMD FORMS
CHICAGO, IL
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Secunly Instrument,
Borrower shall pay the premiums required to maintain-the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and.inspections of the Property Lender
shall give Borrower notice at the time of or prior.to an inspection specxfymg reasonable cause for the. mspecuon

9. Condemnation. The proceéds of any award or claifm for damaga, direct or conscquentxa] in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the even! of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not:then:due; with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower.and Lendcr othcrw:se agree.in writing, .the.sums, secured by this Security Instrument shall be reduced by
the amount of the proceeds muluphed by the following fraction: (a) the. total amount of the sums secured immediately.
before the taking, d:vnded by (b) the fau' markee value of the Property’ nmmedlately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award 7r settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avihorized to'collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums securer bv this Security Instrument, whelhcr or not then due,

Unless Lendcr aad Borrower otherwise agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower {N=¢ Iteleased; Forbearance By Lender Not a Waiver. Extension of the time. for payment or
modification of amortizatioi: #f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall neZ orirate to release the linbility of the criginal Borrower or Borrawer's successors in interest.
Lender shall not be required (o commence proceedings against any successor in intérest or refuse to extend time for
payment or otherwise modify aJrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerc:smg any right or remedy’
shall not be a waiver of or preclude thé-¢xuicise of any right or.remedy.

11, Successors and Assigns Bound: Zaint and Several Linbilit'y, Co-signers, The covenants and agreements of
this Security Instrument shall bind and. benw 'ﬁt tl.e successors and ass:gns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a,,:r..ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the_ter ma of this Security Instrument; (b) is not pérsonally obligated to pay
the sums secured by this Security Instrument; and 1.} agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommodations with ragars ‘o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Losan Charges, If the loan secured by this Securiiy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intarest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (r) a:iv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chooseso taake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. H a refuni ri:dvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leglslation Affecting. Lender's. Rights,  If enactment or exirat'on of appllcahle laws has the cﬂ'ect .of
rendering any provision of the Note or this Security Instrument unenforceabic qcrqrdmg to its terms, Lender, at its'option;
may require immediate payment in full of all sums secured by this Security Initriment and may invoke‘any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shalf take the st=pezpacified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ths actice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any nauice t=Iender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by not'ce tc Borrower. Any notice.
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lends: wien gwen as provided
in this paragraph.

15. Guverning Law; Sevembllity This Security Instrument shall be governed by l‘ederal lpwand the law of the
jurisdiction in which the Property is located. In the event that any prows:cm or clause of this Security In=:rument or the
Note confiicts with applicable law, such conflict shall not affect other provnswns of this Secunty Instruiaescor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property .or any

interest in it is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not a natural: .
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums.

secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provnde a period
of not less than 30 days from the date the notice is-delivered or mailed within which Borrower must pay all sums secured by,
this Security Instrument. If Borrower fails to pay. these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right te Reinstate.  1f Borrower meets certain conditions, Borrower shall have. 1hc right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (8) 5 days (or such other, pcnod as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power. of sale contamcd in this
Security Instrument; or (b) entry of a judgment enforcing this Security. Instrument. Those condmons are.that Borrower
(a) pays Lender ali sums which then.would be due under this Security Instrument and the Note.had. no ‘acceleration
occurred; (b) cures any defnulL of any uther,covcnants or agreements; (c) pays all expenses mcurre.d in. enfarcmg thxs
Security Instrument, mcludmg, but not limited to, -reasonable: altorney: I'eﬁ.,and (d) takes. such actlon as Lender.may
reasonably. require to assure thatthe.lien of this. Secumy lnstrument,,Lender s rights in the Property. and Borrower s
obligation to pay the sums. secured ,by..this Security Instrument shall. continue. ‘unchanged. .Upon reinstatement, by
Borrowet, this Security Instrumcnt and the oblngatmns secured hereby shall remain fully. effective as if.no acceleration had
occurred. However, this right {6 remstate shall not apply in’ the case of acceleration under paragraphs 13or 17.
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tortgagor also h @E?dfg lggg ce n assigns, as rights
gnd pasenents eppuriénent to the des cr1 Jhesrights and ease-
or h ?n f%e

fofeméntioned

menis for the benefit of said p:operty
Declaration.
This Mortgage is subject to al) r1ghts gasenents, restrictions, conditions,

covenants, and reservations contained in said Declaration the same as though
the provisions of said Declaration were recited and stipulated at length

Ligrein.
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THIS CONDOMINT M RIDER Iy aade this e e s T e
ard is incarporated ime and shall be deemed 1o amend and uuppiuncm e Mentgage, Peed of Trust or Security Deed {1he

“Securily lnt.lrulmnl") of the same dmcgnun by the undersigned (the “Ronower ™) sosedure Boprower's Noete 10 v,
. e t‘ona] Home, Fmanc_mg Corpo'-alton cemnearegears . (|hc"l_cndcr")

nftl'u- sanie dateand covering !bc Property described in the Securily ]m.rumcm nud ]nic.m.d al:
....1920 NORTH CLARK #11b, CHICAGC, %@Iﬁdégﬁl”

The Property includes a unit in, Iogclhu with an undivided interest in the common clements of, a condaminiumn project

|1
™" LINCOLN PARK PLACE CONDOMTNIUM

(the "Condominium Praject™). If the owners assaciation or olh;r entity which acts for 1the Condominium Project {the
“Owners Association™) holds title to praperly for the benefil or use of its memhbers or sharchalders, the Property also
includes Borrower's inteiest in the Owners Association and the uses, proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition 1o the corcnents znd agteements made in the Security Instrument

Ruonrower und Lender Turther covenant and agree as follows:
A, Condorimium Obligations, Borrower shall perform )] of Burrower’s obligations under the Candominium
Proiect's Constituent Dacurnents. The “Constituent Documents™ are the: (i) Declaration or any other document which

cieates the Condomirium Project; {ii) by-laws; (iii) code of regulatious; and (iv) other equiv alent documents. Borrower shall

promnptly pay, when die, 71 dues und ussessments imposed pursuant to the Constituent Documents.
B. Hazard Insurznch. So lony s the Owners Associalion maintaing, with a penerally accepied insurance carrier, a
muster' or “blanket™ paiicy on the Condominium Project which is satisfactory to Lender and which provides insurance
periods, and against the hazards Lender requires, including fire and hazards included

converage in the smnoums, for-tnc

within the term “extended coverage,” then:
(i) Lender waives the ssiovision in Uniform Covenant 2 for the monthly payinent 1o Lender of one-1welfth of

the vearly praniom insudiments for hazard insurance on the Property; and
(ii) Renower's obligationenfer Uniform Covenant S ta maintain hazard insurance coverage on the Property
i« dectned satichied 10 the eatent that the requiredcaverage is provided by the Owners Assaciation policy

Ausrower shall pive Lender prompt nolice ol any lapse in required hazard insurance coverage.
T the wvent of a distiitation of lusasd hiurence piocoeds in fiew of restoratian ar sepair following a loss fo the

Property, whether to the unit or {o conunon tlemans, any proceeds payable 10 Boirower are heieby assigned and shall he
pid 1o Lender for application te the sums secured by the .,ccumy]nﬁ!rum(.nl with any eaccss paid 10 Borrower.
C. Public Liability Tnsurance. Rorrower shall ke such actions as inay be ressonable 10 insure that the Qwners
Assaciation msintaing o public Hability insurance policy accepiable in form, smount, and extent of coverage ta Lender.
D. Cundcmiation, The procecds of any award or chinm fesdamages, direct or conseguential, payable 1o Benioswer in
¢ mmction with apy condemnation ar other 1aking of ! or any s ol the Moperty, whether of the unit or of the comon
H et

elements, or far any comveyance in Hew of condemnation, are heroyassigned und shall be paid 10 Lender. Such proceeds
shall he zpplicd by Lender to the suuns secured by the Security Instrumdntias provided in Uniform Cosenany 9

E. 1ender's Priur Concent. Bonower shall not, eacept after iacire 10 Lender and with Lender's prior wrinien
voemaent, cither partition or subdivide the Property or consent 1o:
1) the abandonment or wnminatien of the Condominium Projesy,

sacept for abandonment or termination
required by Jaw in 1he case of substantial destruction by fire or other casualty ¢r in ‘b casc of a 1aking by condemnation or

eiminent domain;
(i) any amendment 10 any provision of the Constituent Documents il (he p'owsmn is for the cxpress benefir of

l.ender;
(i) termination of professional management and assunption of self-manag ment of the Owners Assacixiion:

or
(iv) any action which would have the effect of rendering the public liability insurangseoverage maintained by

the Owners Association unacceptabie 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due. then Lensier may pay them.
Any minounts dishursed by Lender under this paragraph F shall become sdditionat debt of Borrower secured by the Sceurity
lustrument. Unless Borrower and Lender agree 1o o1her 1erms of payment, these amaunts shall bear intesdst fiam the dire of
disbursement a1 the Note rate and shall be payable, with interest, upon notice fiom Lender 1o Burrawer reghiating payment.

BY SIGNING BELOW, Ron ower accepis and api ces 10 the terms and provisions comtained in this Condominium Rider.

MULTISTATE CORDUMINIUM RIDER—-Simgle Fanuly -! KRAZIHEMC USNIFGRM IRSTRURINT form 3140 12/83




o .
e
[V
R
s
L8
M




