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Loan # 579610~5
MORTGAGE

THIS MORTGAGE (“Security Instrument*)isgivenon May 7th
19 B7 Themoitgagoris
WILLIAM M. YDENKIRCH and JEANNE M. RODENKIRCH, HIS WIFE

(**Borrower"). This Gseciirity Instrument is given to

GOLDCOME REALTY CKEDIT CORP. s
which is organized and exist’ag under the laws of THE STATE CF MARYIAND , and whose address is
1 FOUNTAIN PLAZA, RUFFALO, NEW YORK 14203

(“Lender’).
Borrower owes Lender the princip2'sum of Eighty-two thousand and NO/100 - - - - - -
Dollars(US s 82,000,00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrum:nt (*Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payableon  June 1st, 2017 This Security Instrument

secures to Lender: (a) the repayment of the deot Lvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to protect the sccurity of this

Security Instrument; and (c) the performance of Borro.:ci's covenants and agreements under this Security Instrument and %
the Note. For this purpose, Borrower does hereby mortgage -grant and convey to Lender the following described property 3
located in GLENVIEW ’ COOK County, Ilinois: ‘JT._
LOT 128 TN FIRST ADDITION TO NORTHFIEID WO.D¢, A SUBDIVISION OF PART COF LOTS 3 ‘(‘\.‘
AND 4 AND ALL CF LOT 5 IN SUPERIOR COURT PAKTLTION CF LOTS 6 AND 8 IN yot
CITY CLERK'S DIVISION IN THE WEST 1/2 OF SECYI(~ 2% AND ALSO OF LOTS 7 AND 8 Yo
IN COUNTY CLERK'S DIVISION OF SECTICN 30, TOWNSFPLJ 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNIY, ILLINOIS.
A (_\:7)7;’,;’_
DEFTH1 RECIHDING $14.25
Te%569 TRAN 1464 o5/ tas067 16:20:00
e D W@ -2 nAER AL
€02 COUNYY REQORDUR
N
PIN # 04-30-409-029 Sy
wanich has the address of 4632 LOCUST AVENUE . GLENVIEW \€
[Street]) [Cty) J\'\
60025 (o}

[2ws Code)

Lllinois (“‘Property Address"™); %

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now of
hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security [nstrument as the ““Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$16.00 Ma_

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

& -6 VMP MORTGAGE FORMS = {313) 782-4700 ¢ (800) 521-729%




0861 ‘01 ':;Sc;u.s A i\moﬁ C IA’L_ rg O P Y

sou vt
e W d TAVHOIN RSN ZZPS~£L109 SIONITII ‘SRNEWNVHIS
121440 05-D ELINS ‘Qvod QIEIJAMOM 3 GLET

0D LIQNHD ALY JWOaIoD
305 NALAY ONV QOOEH

anand LwN HOSIOD AQNID

W/ f Y il tAg paredailg usMDOQ STYL

rsandxa voissnuwo) AW

18 61" Koy jo Aep UL st '|eas [eidIgo pue puey Aw Japun uaain
‘140§ 198
ui13a3y) sasodind pue sasn ay) Jo) ‘19T KICIUNJOA PUL 354) AIFH] S€ uawnnsut ples ayy paisasp pue psufis
Ray3 eyl pafpajmouyor pure ‘uosiad ur £ep syl aw ds0jag pasnadde uswnnsur Suiodaio) ayp o1 paquasqns

aaw {s)araeu asoym (s)uosiod swes 2yl 3q 01 oW 0} umouy Ajjevosiad ¢

HJIM SIH ‘HMEMIMNEAR "W SNNVIL PpUe HOEINNA@N ‘W WYITIIM
'Y AJnisn Aqesay op

‘)15 pue Aunod ples 2o, oue w oqng AseloN e’ T 24 WC‘f / DOl ]

‘SIONITT) A0 3UvILS

:ss Atunony
= OC D

s Moy 04 SUIT UL MOISE 93edg)

18010
(1e3g)

1amorog-
{1e2g)

S0 10— F4IM STH ‘HMHINETNH "W

(19&)*7?*7‘773(—; /p

R ‘W WYITIIM

Y W

‘M Y ilm PAPIODAI PUB JIMOIIOH £ .23IND0N3 (S)APL AU Ul pUT IURWINIISUL
AIUND3G SIY) Ul PAUIRIUGD SIUEUSAOD PUB SULIA Y1 01 53343k pun §1dadde dou0g ‘MOTIH ONINDIS g

(K3102ds] (s)1a4300 |

sapiy wewdoppasg 1un pauvelq [ JOPIY WURLAGY pHEnpRiD | j

Japry wntunwopuody [} 1apry aiey) vgusnipy (XK
{(s2)xoq aiqemdde > aayn] luawnasu)
£1unseg s jo wed B 209 (S)IOPM B i SB USWINASU] AIUNSSS SIYY JO siudWwaaSe pue siueuaain Lyl judsuddas
PUB PUILUY [RYS PUB O1UT P1BIOAI0DUL 3q [[UYSE 12P1I YONS YIBA jo SuALIBE PUE SHUTUIA0D S IUAWNLI] A1N2aG s1Y)
Yiim 3ay19801 papiodas PUE J3mOLI0[ AQ PIINIIXD 3IB SIIPL DICW SO JUC || “JUIRNIEU] L1402 S1Y2 0F 5304 Y €7
‘Kuadoad a3 u uonduwsxa peaisauoy JO 1y3Ll ({8 EIAIBM JOMOLI0F "PEASIWOH JO JIAIBA "T7
i "$1S03 UONTPIOII Aur Avd [{TYS J2MO0LIOH 1am0110g O dFinyd Inoitm 1udwnsuy
LIUNsag siyl ASAI[IS [[PYS JapUs] uRwnnsu] NInsg snp Aq painosas swins Jje jo wawied uodn asesay "1z
‘Juatunysu] £1Unoag sitf) g PAINDas SN 3Y1 01 UYL PUE 'S33) SL2LI01IT IQRUOSRII PUTR SPUOQ § 1241232]
uo SwnnEasd ‘533) 5,J9A19324 ‘01 PAIN] 10U Inq BUIPN[dUL '$1u) Ja uoaa|od pue firadoad 2yl jo wpwBRuRIL jo 10D
ay1 jo watuked o) 151y paydde 3q ||EYS 15412031 311 J0 J3pUaT £q pR1dd[|0D sjual Auy “anp 1sud asoy umpnism Luadoyg M
JO 1u21 2Y1 1931103 0} pur Anadolg 3y s8eurL PUR JO UCISSISSOd YT ‘UGN U OF PALHTUR 3G [JUYS (I3atad2s payodde
Afmsipnf £q 10 1uaBe 4q ‘uosiad u1) sapuary *ajes [eIipn{ Butmo)joy uohdwapas jo pousd Auw jo nonwndyd Mp o) soud
swmn fuw 1 pue Liradold ay) Jo uMmLuOpLHEqE 10 61 YdeiFried 1apun UCHTEINAIOE UOd () "BOIEEISSOL U1 APUNT ‘07
*IJUIPFAD I JO FISCI PUB $33) SAUI0NIN IIGRUGSED 0} PIWN JOU INg
‘Buipnidu) ‘g1 ydeatinaed sy ui papracad sappawsa 3yi Rupnsand vy parandu) sasuadxa |18 139]]03 031 PNV Iq |[BYS JIPUX']
“Buipaadosd (#2pnl £4q JUIwWRNSU] £)1INIDG SIYL ISOEHII0) ABw PUBR PUBWIIP JOYLIN) INOYILA JUIWNAISU] L£1anaag syl
£Aq painsas swas [e jo {jny 1) tuaw {ed 238Ipawwr| 3ainbal L8 wondo 5L I8 JIPUIT ‘30U )Y Uy Paydads 23u8p AY) d10)2q
J0 (50 P3SN JOU S| JNEBJIP Y3 J] ‘IANSOIIDI0F PUB UO)IBII[IDIV 0} JIMOII0H JO IFUIJIP 1IYI0 AUB JO JINELIP B JO DIUNEIND
~uou ay) BuIpasdod 3INSo[33210; Y)Y U} 1IOSER 01 1YBLI Y] PUB VONRIIIIVE JIPB AIEISULIL 07 JYH1L DY) JO IIM0II0 tI0JU)
J2y1any JJuys 220U ay J "K1adelg ay) Jo 3ies pus Bugpaadosd (wIpnf A9 2105013320} ‘Yuawiniisu) ANINDAG SIYY £G paandas
SWINS Ay} JO UOIBII]IIDE 1| JINSIL v IINJOK AY) U} Pay1dads 3mp 3y) 310Jaq IO UO FINEJIP Y3 JINI 0F JaNfINE IRYY (P) puw
1PaIND 3q ISNW JNBJAP BY) YIY# £q *1M0II0¢ 0F U2A[H §1 301301 JYI I1BP DY) WOL) SLEP OF VEY] $$3] 10U “AINP B (3) 3INBJIP
ayy aand o) paynbaz uoypde ay) (q) LynBEEIP Y () :AF1DadS [|BYS 310U Y] “(IFEMIIYO sapiaoad mm) ajqedydde ssajun
L1 PuB ¢ sydesiuaed J3pun UoIIRIa[2338 0) J01d J0U Jnq) JUIWRISUT £I|INIFG SIY3 U JUIWIAIBE 10 JuUBUIA0) {U¥ JO YINIIG
$,42m0000( BUimO}j0) UONEIDIDE 0] 100 JIRCLIOE 0] 330U A1 [[BYS JIPUI] SIIPAWIY (UONIRII[IIY ‘61
SWO[Of SE 23IE0 PUR JUPUS A0 JALINY JAPUST PUR JAMOLIOR SINVNIAOD IWHOHAINYNON

sepry Apwed -7 [




UNOFFICIAL COPY

Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintaiu the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation. are hereby
assigned and shall be payd 10 Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument., whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to coltect and apply the proceeds, at its option, either 10 restoration or repair of the Praperty or
to the sums secured-Ly this Security Instrument, whether or not then due.

Unless Lend#¢ and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc/of ' he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Barrower iv7¢ Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amortiZzatior-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ‘wpzrate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shail not be required <0 rommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amor‘ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borraw.er's successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude the Cxercise of any right or remedy.

11. Successors and Assigns Bovad, Joint and Several Liabifity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beaefit *1= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reemients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a5 no-signing this Security Instrumenst only 1o mortgage, grant and convey
that Borrower's interest in the Property under the t.rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; andc) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with res2s2 to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the ioan secured by this Secirity Instrument is subjuct to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) upy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) anysurms already collecled from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choosc 14 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jeuces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment os-Lxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stery specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sball be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tag notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notiz¢ to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by nonce teRarrower. Any notice
provided for in this Security Istrument shall be deemed 10 have been given to Borrower or Lender whien given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal liw ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securty Instruraent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriment and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay abl sums secured by
this Security Instrument. 1f Borrower lails to pay these sums prior to the expiration of this perind. Lender may invoke any
remedies permitted by this Securily Instrument withous further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

aw may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this

applicable |
t Borrower:

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tha
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligaticn te pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemen? by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

1129628
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this P01 day of MAY 19 87 undiis
incorporated into and sha!l be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (1he

“Security Instrument™) of t%&atﬁ E'!vqﬁby mﬁ Wem:i (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note™) to
(the “Lender”) of the same date and covering the property described in

the Sccurity Instrument and located al:
4632 LOCUST AVENUE, GLENVIEW, ILLINGCIS 60025
[Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL ZOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further ccvenant and agree as follows:
A. INTEREST RATZ A ND MONTHLY PAYMENT CHANGES
The Note provides for an/inivial interest rate of 7.375 %, The Note provides for changes in the interest rate and the

monthly payments, as foliovs!
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates 8
The interest rate I will pay maj <n.nge on the first day of July 19 8 . and on that day
every 12th month thereafter. Each date om-which my interest eate could change is called a “Change Date.”

{B) The index
Beginning with the first Change Date, myini:rest rate will be based on an Index. The “Index™ is the weekly average

yield on United States Treasury securities adjusted 10.a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avail<ble as of the date 45 days before each Change Daltc is called the
“Current Index.”

If the Index is no longer available, the Note Holller will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this “nuice.

(C) Calculation of Changes
Before each Change Date, the Note Holder wiil calculate<in; tew interest rate by adding Two and five eighths

percentage points (2,625 %) to the Currelit Index. The Note Holder will then round the
result of this addition to the necarest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii"che ne~t Change Date.
The Note Holder will then determine the amount of the monthly pavment that would be sufficient to repay the
unpaid principal that I am expected 1o owe at the Change Date in full on the ipaturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amcunt of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than 9.375
. %. Thereafter, my interest rate will never be increased or decreased on any sigle "hange Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for the precediug cyzlve months, My

interest rate will never be greater than 13. %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my rew micuihly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly paynient changes

ag

% or less than

ain.
{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law (o be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant t7 of the Security Instrument is amended to read as follows:
Transfer of the Property or s Beneficial Interest in Borrower, Il all or any part of the Property or any interest init is

sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new foan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securily Instrument is acceptable to

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumplion. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform instrument

&b 82:4 Vivir MOATGAGE FORMS (3131 792-4700 * (800 521-729)
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