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MORTGAGE

THIS MORTGAGE (% Instrument”™) is given o May S, —
19...84.. The merigagoris ... (QO Ry Ivfoune_y 3)nds ernqce 6. Mooney. His wife

- (“Borrower“) This Secunty Ins:rumem isgiven to
MOUNT..PROSKEZTL. STATE. BANK....... .» which is organized and alating
under the laws of ... ctil e of 1l1linois... - and whose address is ...1.1.1..E.r. . BUSS€..AVenue. .
-Yount..Prospeci. Illlinois....6005 B.... ("Lcndcr“}
Borrower owes Lende: th: principal sum of . THIRTY.. Flgg. IHSUSAND. BND NGO/ T00fhSzrmsmsmnsmnmmmsmnne
Dollars (U.S. $ ..}. This debi is evidenced by Borrower's note
dated the same date as th.< Selurity Instr men;lg'Nole"). which provides f‘or monthly paymcms. with the full debt, if not
paid earlier, due and payabl< or AY... <vesensrees This Security Instrument
secures to Lender: {a) the repay.neunt of thc debt cvndenced by the Notc. wrth mterest and ull renewals, extensions and
modifications; (b) the paymeniuf all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforri1ance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this urpose Borrowerurss hereby mongage. grant and convey to Lender the followmg described property
focated in s, aresesetenes e s e e s n b Coumy, Nlinois;

Lot 114 in Virginia Lake Subdivision Unit No. 2,
‘befng a Subdivision of part of the Sphuth 1/2 of
Section 12, Township 42 North, Range 0 East of
the Third Prmcipﬂ Meridian, in Cook Cor-nty,

ITlinofs.-
.80 W

'P'erm_aﬁentf Real Estate Index Number: 02-12-40B+011 Vol. 148

THiS MEXTSAGE IS A SECCKD MORTGAGE

P e ¥ oo 9‘:'35?’!.8 o 2LGSTh  (8-7T-AVH

{Slr.el]
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemmts. rights,
appurtenances, rents, royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealier a part of the property. Alf reptacements and additions shall also be covered by this Security Insttument, All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and dcmunds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- uniform cnvensntb with
limited vanauons byjansd:cnun to consmuh. a uniform security instrument covering real property, i

JLLINOIS—Single . Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bankfarms, Inc,

R
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If Lender required morigage insurance as a cundll;on of mnkmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the thsurance in effect until such 1ime as the requirement for the
insurance lerminates in accordance with Borrower s and Lender’s written agreement or apphcab]e law.

8. Inspection. Lender or its agent -nay make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to'an: mspcct:on specifying reasonable cause for the mspcct:on

9. Condemnation. The proceedsbf: any ; sward:or claim for damages, direct or consequential, in connection with
any condemnation or other taking of ;Y “paIs; of the Property, or lor conveyance in licu of condemnation, ure herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fiuction: {a) the 1otal amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the FProporty imm: -dmze]v bcfore rhc mkmg Any: ba!nnce shall be

puid to Borrower. L A
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lienderiis’ didrhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureu kv this Secunty Instrument, whether or not then due.

Unless Lenier and Borrower otherwise agree in wrltlng. any application of procccds to pnnctpal shall not extend or
postpone the due dale ¢’ the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

‘10, Borrower M.ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriizaa<n)of the sums secured by this Security Instrument gramed by Lender 1o any successor in
interest of Borrower shall o1 ojserafe 1o Felesse the liability of'the original Borrower or Borrower's sutces§or¥’in interest.
Lender shall not be required to commence proceedings against any successor in inlerest or refuse to extend time for
payment or'otherwise mogify ainctization of the sums secured by this Security Inatrument by reasmi&l'any ‘démidnd made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lenderin etcn::smg any nghl or remedy
shall not bea waiver of or preclude th. exereise of any right or remedy.

11. Successors and Assigns bunrio; Joint and Several Linbility, Co- signers The covcnanls and Rgreements of
this Security Instrument shall- bind and benef (e successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and . \greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccule the Nole: (a) s ca-signing this Security Instrument only 10 mo;tgagg,,ggmt and.convey
that Borrower’s interest in the Property under the/1z=ms of this Security Instrument; (b) fs not personally obflgated to pay
the sumsrsequ;‘ed by this Security Instrument; and (v} 4grees that Lender und any other Borrower may agree to extend,
modify, forbear 6t indke any accommodations with sczard to the terms of this Security Insirument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this SCcuricy Instrument is subject 1o & law which sets maximum loan
charges, and that law is finally interpreted so that the 1atercst or other loan charges collected or to be collected in
connection with 1he loan exceed the:permitted limils, then: (8) nny such loan charge shail be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any s.ms already coected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choase/ to make this refund by reducing. the principal owed
under the Note or by making a direct payment to Borrower. I a refuni rduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. I enactment o expirstion of upplltablr: laws has the effect of
rcndcnng any provision of the Note or this Security Instrument unenforceabl according ta its terms, Lender, at ils option,
may require immediate payment in full of ail sums secured by this Security Jnsirument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the's/coy specified in.the secand paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <naj) be swcn by delwermg it or by
mailing it by first class mail unless applicable law requires vse of another method. The notice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics<x Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenler v hen glven as provided
in this paragraph.

15. Gaverning Law; Seveubility This Security Instrument shall be governed by federal E?ﬂ and the law of the
Jjurisdiction in which the Praperty is located. In the event that any provision or clause of this Security. InMroment or the
Note conflicts wuh applicable law, such conflict shall not affect other provmons of this Security Instromrest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins(ru nent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trensfer of the Property or a Beneficial Interest in Borrower.  If all or uny part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) w:thout Lender's prior written consent, Lender may, at its option, require immediate payment in.full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohlbned by
federa! law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accciemtlon The notlce shall pmwde a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, ‘Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrawer’s Right to Relnstate, 1T Borrower meets certain conditions, Borrower shall hﬂve the right to have
enforcemnient of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other pcnod P
applicable law may specify for reinstutement) before sale of the Property pursuant 1o any power of sale conunned in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument, Those conditions are thal-Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had, no "acceleration
occurred; (b} cures any ‘defauft 'of any other covenants or agreements; (c) pays all expenses inctirred. in enforcmg this
Security Instrument, mcludmg, but not Limited to, reasonable attorneys’ fees; and (d) mkee, such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propcrty and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchunged Upon, reinstatement by
Borrower, this Sccurny Instrument and the obligations secured hereby shall remain fully effective as if no’ accelerallon had
occurred. However, this right to reinstate shall not apply in the case of acceleration under pnragraphs t3or'17.
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