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This document prepared by:
H. M. Lipsey, V., P.
La Grange Federal Savings & Loan Association

One N. La Grange Road, la Grange, Illinois 60525
{Space Above This Line For Recording Dalx)

Toan No. 21—033908401
MORTGAGE

THISMORTGAGE (“Security Instrument™) is givenon  May Sth
1987  The morigsgoris

Lyn A. Fox and Linda S. Fox, his wife

{**Borrower"). This Secy rity Instrument is given to 7
. ] 'La Grange Federal Savings & Loan Association _ )
which is organized and exisc’ig under the laws of the United States of America .andwhoseaddressis

One N, La Grange Road, La Grange, Illinois 60525 (“Lender™)
4 nder'").
Borrower owes Lander the princin !sum of One hundred forty-one thousand and NO/100

Dollars (U.s.$ 141,000,00 Y. This debt is cvidcnc&d by Borrower's note
dated the same date as this Security Instrumint (* Nme"‘k which prov'iqfs for monthly payments, with the full debt, if not.
paid earlier, due and payable on June 1st, 20 This Security Instrument
secures to Lender: (a) the repayment of the debt ~videnced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of-all other sums, with ‘n*crest, advanced under paragraph 7 to protect ‘the security of this .
Security Instrument; and (¢) the performance of Borror, =i's covenants and agrecments under this Security Instrunient and
the Note. For this purpose, Borrowerdoes hereby morigage. smant and convey to Lender the following described property’

Cuok County, Tilinois:

116 181 04

located in

Lot 15 in block 9 in J.C. Caldwell's subdivisica of C.C. Lay's addition to
Western Springs {except block 15 and except the ‘®orth 2 acres of the East 1/2 of
block 16) including 1/2 street being a subdivision =i the East part of the
Northwest 1/4 of Section 6, Township 38 North, Range 12, East of the Third
Principal: Meridian, -and the East 3.554 acres in the Soutb part of Section 31,
Tovnmship 39 North, Range 12, East of the Third Principal *aridian, in Cook

County, Illinois.
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PERMANENT INDEX NO.18-06-122-009

which has the address of 4073 Rose Western Springs ,
{Street] [City) -
- 60558 v
Illinois “Property Address™);
i (Zip Code] ( perty Y%

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righfs,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock -and -all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instriment. All of the
foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right. to
mortgage, grant and convey. the Property and that the Property is unencumbered, except’ for encumbrances of record.
Horrower warrants and will defend generally the title 10 the Property against all claim;'and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.’

ILLINGIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of maklng the loan secured by this Securuy lnslrumem,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for thc» '

insurance terminates in accordance with Borrower's and Lender’s written agreement or uppllcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections. ‘of the Propcrty Lendc
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the i mspecuon

9. Condemnation. The proceeds of any award or claim for damages, direct or conséquential, in connection wnth
any condemnation or other taking of any part of the Prapcny, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. ..

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thén due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sectired, immediately .
before the taking, divided by (b) the fair market value of the Property immediately before the’ taking. Any balance’shall be

paid 1o Borrower.

If the Property is abandoned by Borrower, or if; after notice by Lender ta Borrower that the condemnor offers to
make an award o7 zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz'wut 10rized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured %y this Security Instrument, whether or not then due.

Unless Lender aind Borrower otherwise agree in wmmg. any application of proceeds to principal shall not extend or
postpone the due dats << *he monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis,

10, Barrower (ot Released; Forbearance By Lender Not a Waiver. Exteasian of the time for paymen! or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nol Zperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t= commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amc.riization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the erercise of any right or remedy.

11. Successars and Assigns Borad; Joint and Several Liahility. Co-signers. The covenants and agreemenls of
this Security Instrument shall bind and bene”, ! th=successors and assxgns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and tereements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) s'¢irsigning this Security Instrument on!y to morigage, grant and convey

that Borrower's interest in the Property under the erms of this Security Instrument; (b) is not personally obligated ta pay,

the sums secured by this Security Instrument; ana:{¢Yagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any nccommodanons with rezard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. 1f the loan secuted by this Sezurity Instrument is subject 10 » law which sets maximum loan
charges, and thal law is finally interpreted so that the inteies) or other loan charges collecied or to be collected in
connection with the loan exceed the permmed limits, then: {&)dany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an nurs already collected from Borrower which excesded
permitted limits will be refunded to Borrower. Lender may choose to rake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jeciuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or expiraiion of ‘applicable laws has the effect of
rendermg any provision of the Note or this Secunty Instrument unenforceabl:: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inutrument and may ‘invoke any remedies
permitted by paragraph’ '19. If Lender exercises this option, Lender shall take the s ey, specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumen? shal”be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae rutice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any noice 1o Lender shall be given by
first class mail to Lender's pddress stated herein or rny other address Lender designates by noticZ to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenter v h=n given as provided
in this paragraph.”

15. Governing Law; Severability. This Security Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security/instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinzat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable. .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. 1If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a'natural

person) without Lender's prior written consent, Lender nay, at its option, requlre immediate paymem in full of all sums_;'

secured by this Security Instrument. However, this option shan not be exercised by Lcnder if exercise is pmh:bned by
federal law as of the date of this Security Instrument.

IT Lender exercises this opticn, Lender shall give Borrnwer notice al accelerution. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. . If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunly Instrurment discontiniiéd at any time prior to the earlier of: (a) S days (or such other penod as
apphcable law may spec:fy for remsintemenl) before sale of the Property pursuant ta any. pawer of. sale contained in this
Security Instrument; or (b) entry of a judgment enforcmg this Security Instrument: Those conditions are that: Barrower-
(a) pays Lender all sums which lhen ‘would be due. under this Secunty Instrument and. the. Nole hid no’ acceleratlon
occurred; (b) cures any. default ‘of, any other ‘covenants or agreements; (c) pays al! expenscs incurred in enforcmg this
Security Instrument, mcludmg.‘but_not hmned to, reasonable attorneys' fées; and. (d) takes such dction’as Lender, mayf

reasonably require to assure ‘that the lien ‘of this Security: Insfrument,, Lender’s: nghts inthe Property and’ Borrower's

obligation to pay.the sums secured’ by, this’ Secuniy Ins(mmcnt ‘shall continue unchanged.’ Upani. reinstatement by
Borrower, this Security Instrurnent nnd the obl:gntlons sccurcd hereby shall remain fully effective as |f‘no acceleratmn hnd
occurred. However, this right to rcmstate shall not apply ih the case of aceelerntion undcr pnragrnphs i3or17,
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