R

UNOFFICIAL-GQRY.4,

Gr f;\ COUNTY. i1 l\iu

-’I:D G?‘\RL» o

1987 HAY 13 AM 1) 14

L#11498-72

87257631

{Space Above This Line For Recording Data)

MORTGAGE

THIS M IRTGAGE “Sccumy Instrument™) is given on ....... &Y.
The mox.srgorxs n Goetz and Marcia .

. (“Borrower“) This Secumy Instrument IS ZIVEN EO ceesistrpeseeserssersninns aeeenn
AN,.ASSO LATION.. » which is organized and existing

undcr the laws of ,.
400 Torren
Borrowur owes Lcndcr the o nﬂpni sum of '
- Dollars(U 5/5.23 .000 29...
(i y Instmment ("Note"). which prov:des for monthly payments, with the full de_
paid earlier, dueand. payab]eor. S RTUOUORII << 02T- X0 -2 SIN.L o D OO SO OO wusee THiS Seeunty Instrum
secures to Lendery (a) | the repaymen? ol the .debt, evidenced by the Note, with mterest, and’all rcnewa]s. extensions and
modifications; (b) | the payment of all'c:lie: ..ums. with .interest, advanced undes pardgraph. 7 to protect the security of. this
Security Instrument; and {c)the perl’ormancq &l Borrower s COVenants and agreements under this Secumy lnstrument and
the Note, For this purpose Borrower dou Yereby mortgage, grant and convey to Lender the: t'ollo ng described property
located in . " .- R B = SO D OT USSP rerrinsrseins County, Tlinois:

ot 4 in Block 6, in Ford City Terra:c Subdivision of the South Wwest 174
of the North West 1/4 of Section 6, “owrchip 36 North, Range 15, East of
the Third Prin-_ipal Meridian, in Cook County, Illinois. e+

pm#3o—'os-'116-ooa>-"oooo: vo1:220 o7 C

(cO

which has the address of ...4021. Max
i [SI:eei]

(1T PR =18 1 -ic NSO (**Property Address");
[Zip Coda]

TOGETHER WITH all the improvements now or hercafter crected on the property, and. all easements, nghts.
appurienances, rents, roynlucs. minerul, il nnd. gas rights and profits, water rights and stock and all. fixtures now. or
hereafter a part of the property. Allreplacements and additians shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Sccumy Instrument asthe “Propeﬂy .

BORROWER COVENANTS that Borrower. is ]awi‘ully SEISed of the estate hereby conveyed and has the right ta
mortgage, grant-and convey the Propeny and. that the Property is unencumbered, except for. encumbrnnc&c of record.
Borrower warraints ‘and will defend generally the ‘title to ‘the' Property against all clasms and’ dcmnnds, subjéct to-any
encumbrances’ ol'record

~ THIS SECURITY INSTRUMENT combmes umr‘orm covenanis for nauonnl use and non-uml‘onn covenants with
limited variations by jurisdiction to constitute a umform secunty mslrumcn* covering real. property

ILLINOIS-sifigie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. 44713 BAF SYSTEMS a::'%:ggﬂ"ﬂ'
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If Lender rcqulred mortgago mspgance as a condition of makmg the loan secured by this Securlly Instrument,
Borrower shall pay the premiums required fo maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or appllcable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecnon

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

. In the event of a total taking. of the Property, the proceeds shatl be applied to the sums secured by this Security
Instrument, whether or not then due, with .any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sunis secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shu[l be
paid to Borrower.

IT the Property is abandoned by Borrower. or if, after notice by Lender to Barrower that the condemnor offers to
make an award or zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isavit? orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due datv.o” the monthly payments referred.to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Piot Released; Forbearance By Lender Not a Weaiver. Extension of the time for payment or
modification of amortization. 3 the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nut cgerate to release the liability of the original Borrower or-Borrower’s successors in interest.
Lender shall not be required to’ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo.tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ex.reise of any right or remedy.

t1. Successors and Assigns Bourid; Joint and Several Linblllty; Ca-signers.,  The covenants and agreements of
this Security Instrument shull bind and benefi 1L successors and usqlgns of Lendcr und Borrower, subjecl to the provisions
of paragraph 17, Borrower's covenants and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ()i~ cu-signing this Security. Instrument only to mortgage, grant and convey
that Borrower's interest in the Property, under tiic'tzims of: this Security Instrument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; anc () ~grees that Lender and any other Borrower may agre= to extend,
modify, forbear or make any accommodations with reard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. Ifthe loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8} siny such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an ¢ stums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ta make this refund by reducing the principal owed.
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated'as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiraiian of apphcnb]e laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablt accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iasirumert and. .may. invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stzps spemﬁed in the second paragraph of
paragraph 17, . . :

14. Natices. Any notice to Borrower provided for in this Security Instrument ',f'_':!l be given by dclivcring itor hy
mailing it by first class mail unless applicable law requires use of another method. Tl e natice shall be directed to the
Property Address or any other address Borrower designates by. notice to Lender. Any notics: to Lender shall be given by
first class mail to Lender's nddress stated herein or any otheraddress Lender designates by aotice <o Borrower. Any notice
provxded for in this Security Instrument shall be deemed to have been gwen to Borrower or Lencer when given as prcwided
in this paragraph. -

15. Governing Law; Severability. This Secunty Instrumem shall be governed by federal (a1 rnd the Inw o!’ the
jurisdiction in_which the Property is located. In the event.that any prowsmn or clause.of this:Security; Yistrument or the

Note conflicts with-applicable law, such-conflict shall-not affect other. prov:sxons of this Security: Instrume=: or the Note.
which can be given effect without.the conflicting provision, To this end the provisions:of this Security Inst-uient and the:

Note are declared to be severable,
16. Borrower's Copy. - Borrower shall be gwen one conformed copy of lhe Note nnd of this Security Instrument.
17. Transfer of the. Property or a Beneficial, Interest in Borrower. .. If all or any part of the. Property or any
interest in it is sold or transt‘erred {or ifa beneficial anterst in Borrowcr is so]d or lransﬁ:rred and Borrowcr is not a natural

person) without, Lender's prior, written consent, Lender may, at'its option, réquire lmmedlate paymcm in full of all sums.

secured by this Security Instrisment, However, this option shall not be exercised by Lender if exercise is prohibited by
federal tnw as of the daté of this’ Secunty Instrument.

If Lender exarcises this | aption, Lcnder shall give Borrower notice of acceleration, The notice shall provnde a pcnod'
of not less than 30 days from the date the. notice is delivered or mailed within which Borrower must pay all sums secured, by
this Security, Instrument If Borrower fails !:o pay. these siims prior to the'expiration of this period, Lender may invoke any
remedies permitted by this Secamy Instmment w:thout further notice or demand on Barrower,

18. Borrower's. Right to Relnstn IF Borrowcr mccls certam COﬂdlthﬂS. Borrower shall’ hnve ‘the right 1 1o haver
enforcement of this Security Instrumes discontinued at any time prior to'the earllcr of: (a) 5, days (or,! such other perlod as
applicable law may specify for, remstaiement} before saleof the Property. pursuant 1o any powcr of sale contained.in_this
Security Instrument; or (b} entry, of,ﬁ judgment enforcmg this Security Instrumenl . Those can mons arethal Borrower:
(a) pays Lender ali’ sums. wh:ch"then would Jbe_due under. thls Secunty ]nstrument and the Note had’ no nccclerauon

occurred; (b) cures any default, of any other covenants oOr. agreemems, (c) pays.all expenses “incurred i m enforr:ing th:s.
Security Instrument, mcludmg, buL not. hmned .tay roasonablc anomcyq fees; and (d) takcs :such, acnon as Lender. mny.

reasonably require to assure. that‘ é,hcn of this. Sccunty Instrument; ,Lenders nghts AT the Property and, Borrowar s
cbligation 1o, pay the sums, sgc ed by this Secunty Instrumenr. shall. contmue unchnnged Upan rcmstatemcnt by
Borrower, this Secunty I nstru_ nt and the obhgauons securcd hercby shall rcmam fully, eﬁ‘ecu,e' as ifno accelcrnuon Had"
occurred. However, this right to rclnslatc shall riot npply in the case of ncculernuon under pnrngruphs 13ori7.
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e UNOFFICIAL ,GOPRY,

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ...2%h. day of
and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument™) of the same: date given by. the: undersigned . (the *Borrawer™) to ‘secufe
Borrower’s Adjustable Rate No:e to HOMEWOOD FEDERAL SAVINGS AND LOAN ASSOCIATION
................. (the:*'Lender”) of the same date (the “Note™) and covering the
property descnbed in the Security Instrument and located at;

14021 Marguette Avenue,.Burnham,.Illineis
{Property Addrou)

The Note contains pravisions allowing for changea in the interest rate. If tha interest rate
increeses, the Borrower's monthly payments will be higher. If the interest rate decreases.
the Borrower s rnonthly paym ants will be Iowar

ADDITIONAL Covsnm “In addmon :o the covenanl ‘and agreements made in the Secunty Inszrumem Borrower
and Lender further covenant and agree as follows:
A. INTEREST PATE AND MONTHL\’ PAYMENT CHANGES
The Note pmwdfs for an mma! interest rate of ...Z..Q0..........%. Section 4 of the Note prowdes for changes in the
interest rate and.the inonthly payments, as follows:
4. INTEREST RATE AnJ MONTHLY PAYMEN T CHANGES

(A) Chnnge Dstes

The interest rase 1 will pay mav.change on the | ~and
on that day of the month cvcry LW AT G eeniraens months lhcreaflcr Each date on which my interest rate cou]d chnngc
is called a “Change Date.”

(B) The Index

Begmmng with the first Change Dat?, riy interest rate will be based on'an "Index" The Index is the Quarterly
Cost of al! Funds for the 7th District as made cvailakle by the Federal Home Loan Bank of Chicago. The most recent
Index figare available as'of 45 days before each Chniige Date is calfed the “Current Index™.

If the Index is no longer. available, the Note Holdnr w'II choose a new index which is based upon cumparablc
mf‘ormauon ‘The Note Holder will give me notice of its chuire.

(C) Calculation of Changes
Before each’ Change Date, the Note Holder will calculate iy aiew mterest rate by adding

percentage points {...2.50 %) 1o stie Current Index. The sum will be my new

interest rate.

The Note Holder will then determine the amount of the monthly payinzp: that would be sufficient to repay in full
the pnncxpa] I am expected to owe on the Change Date in substantially. equit.nayments by.the matumy date at my
new interest rate, The result of this calculation will-be the new amount of my’-aonchly payment: .

(D) Elrective Date of Chnnges

My new mterest rate w;ll becorne effective on each Change Date. I will pay the amoum of my new momhly
payment begmnmg ‘on, thc first monthly payment date aﬂer the Change Date until the anount ‘of my momhly
payment changes again.

{E) Notice of Changes
The Note Holder will mail or defiver to me a notice before each Change Date. The notice vl advise me of:
(i) the new interest rate on my loan as of the Change Date;
{ii) the amount of my momhly payment !'ollowmg the Changc Date;
(iii) any addmonal matters whnch the Note Holder is reqmred 10 dlsclose and
(iv) the title and telephone number of a person who will answer any qucsuon I may have regardmg xhe
notice. A
B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instmmem is amended to read as follows:
4. Chﬂl’goﬁ, Liens. Borrower shall pay all taxes, assessments, and other chnrges. fines and impositions attributable to

TES:!.SZLB

the Propeny which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if

any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making.payment,
when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph and in the event Bormwar shall make’ payment dxrectly. Borrower shall promplly I‘urmsh 10 Lgnder

receipts e\rtdencmg such paymen.s Borrower shnll prompt!y dnschargc any Iten Whlch has - priority ¢ over thls Se ty"

Instrument; however, Borrower shall notbe required to dlscharge any such lien so long as Borrower (a) shall agree in:
writing to the payment of the obllgsnon secured by such lien in a manner acceptablc to Lender; (b) shall in good
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