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V' THis MoRTGAGE (S yhe 5 Giveh o "> ,19 87, The mortgagor
is_ ERNEST SHEPPA d B N a2/ T\ _ I : ("Borrower")..
This Security Instrument Is given to The First.National Bank of Chicago, which is a national banking
association; and whose address is One'First Natlonal. Plaza, Chicago, lliinois 60670 (*'Lender"). Borrower
owes Lender the maximum principalsumof __Thirty-Thoansand Dollars and-—0043-080-—
DoHars (lJ.S. $30,000.00 ),.or the aggregate unpaid amount aof all loans made by Lender
pursuant to that certain Equity Credit Line Agreemenit {:Agreement’’) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earlier, due and payable on dermand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be'
made. The Agreement. provides: that. loans. may:be made from time to:time (but'in no event later than
20 years from the date hereof) not to exceed.the above stated maximum.amount outstanding at any,one.
time. Al future loans will.have the.same:-priority as the original loan.:This Security instrument: secures.
to Lender: (a) the repayment. of the debt:evidenced by the -Agreement,. with.interest,.and:ail.renewals,.
extensions and modifications; (b)-the payment:of. ail:other. sums, . with interest,.advanced:under para-:
graph 6 to protect: the securlty of this Security:Instrument; and (c} the performance of Borrower's
convenants and agreements under,this Security Instrument.and the Agreement. For. this purpose, Bor-
rower does hereby mortgage, grant and.convey. to Lender the following described property.located

1K

in COOK County, Illinols:
Permanent Tdw Number: 25-09-220-025 o7 ( 560 3
. LOT 5 IN BLOCK 11 IM FREDERICK H. BARTLETT'S UNIVERSITY HIGHLANDS, BEING. A )
% SUBDIVISION OF PART O ~ht NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 37 RNORTH, N
(@ RANGE 14 EAST OF THE THIRuU PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS. "&
N - lop]
X , %
D .
ke R ‘ © 9712 3outh Lasalle - : leage
|j Which has the address of o2 AL Chi';gf‘-go
w s 506 -8 Mk e ‘.n\; '
& INinois E?P%m)” (“Property Addrass’?;

TOGETHER WITH all the improvements now or hareafter erected on the property, and all easements,.
rights, appurtenancaes, rents, royalties, mineral, ol and gas rights and profits, waterrights and stock and:
all fixtures now or hereafter:a part of:the.property: Al roplacements:and.additions:shall also:be covered
by this Securlty:InstrumentAll of the faregoing is referied to'in this Security instrument as the"Property.”

BORROWER COVENANTS that Borrower Is lawfully ‘szltsed of the estate hereby conveyed and
has the right to.mortgage, grant and convey:the Property and /iat the Property is unencumbered; except
for encumbrances of record::Borrower. warrants:andwill defend ganerally the title.tothe Property.against:
all claims and demands, subject to any encumbrances of rezorecl. There is a prior mortgage’ from:
Borrower tq __dated 10/2/63 and recordec as document number 1 g Satrerer

Draper & Kramer -
‘E 4 00
COVENANTS.!'Bérrower' ahd Lendar covenant and agree as follows: : mo—

1. Payment of Principal'and Interest. Borrower shall promptiy pay when due the prircipal of énd i'hté}-‘ '
est on the debt evidenced by the Agreement.

| 2. Application of Payments. All payments recelved by Lender shall be applied to.the anrual fee, then to
billed and unpald interest, then to principal; and then to-accrued and unbllied interest.: ‘ :
3. Charges; Liens. Borrower shall pay.all taxes, assessments, charges, flnes and impositions attribut-.
able to the Property which may attain priority aver this Security Instrument, and ‘leasehold payments or
graund rents, if any. Borrower shall promptly furnish to'Lender all notices of amounts tc be palid under
this paragraph. The Borrower shall make’ these ‘payments-directly, and: promptly “fumish to Lander
recelpts evidencing the Payments, " =~ =« ot e s e s e e e
Borrowér shall promptly diseharge.any llen which has prigrity over this Securlty Instrument cther than

the prlor mortgage described above, unless Borrower: (a) agrees [n.writing.to the.payment of.the obliga-
tion secured by, the:llen, in’a. manner.acceptable to Lender; (b) contesis in good faith the lien by, or,
defends against.enfoicernent.of,the,lien.in, legal proceedings which In the Lender's opinion operate.to,
prevent the enforcement of the lien or forfelture of any vart.of the Property; or (c) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the lien to this ‘Security Instrument.. If
Lender detarminas that:anyipart'of.the: Property:is subjectito a:lien.which.may attain:priority. over:this

_. Security Instrument;:.Lender may:give: Borrower:a notice:identifying:the llen: Borrower:shall ‘satisfy. the
‘llen or take. one. or-more-:of the -actions: set forth-above within: 10.days :of  the giving-of-notice:

ILLINQIS — Single Family
h




4. Mazard Insurance. E!mel @1@1’% entp hereafter erected on-the
Property insured agains rd ended coverage" and any:
other hazards for which:Lender requires:insurance: This insurance shall be maintained-in the:amounts
and for the periods that Eender requires: The insurance carrler providing:the.lnsurance shall be chosen.

by Borrower subject to Lender's approval which shall not be’ unreasonabty w!thheld

All Insurance poltctes and renewele ehall be acceptable to Lender and shaﬁ inctude a standard rncrt-
gage clause. Lender shall, have the rlght;to hoid the policies and renewals: If Lender. requiree, Borrower,;
shall promptly givé to. Lender al} recelpts of paid’ premiums’ and renewal notices. In;the avent ‘of. Iossl.
Borrower shall glve prompt notlce to the.Insurance carrier and’ Lender. Lender may. make proof of loss it
not made. promptly by Borrower, Iy

Unless Lender arid Borrower otherwlee agree in wrltlng, insurance proceeds shatl be apptted 'to resto-
ratfon or repair of the Property damaged; if the restoration or repalir is economically feasible and Lender’s.
security’ Is:not fessened. |f the restoration orirepair is not economically: feasible or:Lender's security-

would be lessened, the insurance’proceeds’shall be applied to the:'sums secured by.this Security:instru-

ment; whether-or not. then’due, with‘any'excess paid to-Borrower. If:Borrower:abandons the: Property;or:

does'not’ answer: wtthln 30 days: a'notice from: Lender that the Insurance ‘carrier has 'offéred 10 settle'a: -

claim/then’ Lender may ccltect the'insuranice proceeds; Lender may use the proceeds 1o repairor.restore:
the Property 6rito pay’suins secured by this Security Instrument, whether or not then due"f'rhe r30-day
period will’ begin when ‘the notice Is given.

if under parag.ao 1.19.the Property Is acquired by Lender, Borrower‘s right to any Insurance poltctes and -

proceeds resulting’ irorm damage’to: the Property prior. to the: acquisition.shall, pass.to. Lender to the
extent of the sums r.ec ured by.this Security Instrument immediately prtor to the acqulsitlon .

5. Preservation anr. Msintenance of Property; Leasehcids. Borrower ‘'shall. not’ destroy, damage or
substantially change-the: R operty,: allow the. Property to. deteriorate or-commit.waste. it.this:Security

Instrument is on: a‘leasehe'd, 3orrower shall comply with the provisions.of the. lease, and‘if Bormower
acqulres feetitle to’ the Propurty. the feasehoid and fee title shall not merge unless.Lender agrees tothe

merger in.writing.

8. Protection of L.ender's Ftlghta 1590 Property. if Borrower falils to pertonn the covenants and egree- P

ments contalned Inithis Security Instrumant, ar there is a legal proceeding that may. significantly affect.

Lender's rights-in the Property {such.18 u pnoceed ng:in bankruptcy, probatse, for: condernnatlon ‘orto:

enforce laws or regulations), then Lends: ‘nay do and.pay for whatever.is necessary. to. protect‘the valde' . . B

of the Property" and:Lender's rights in ti< Droperty. Lender's actlons may:includeé’ ‘paying’any-sums -
secured by a'llen which has priority over thic Security: Instriiment; appearingin court, paylng reaeoneble_

attorney's, fees. and Jentertng on the Pl;operty to r 1ake repalre Although Lender may take actlon underthis
paragraph Lender doee not have to do S0,

Any amounts: dtebureed by Lender under this parag raph ehall become addltlonal debt of Borrower

secured by this. Security instrument: Uniéss Borrower ard Lender agree to other.terms of payment, these:
amounts shall:bear iriterast from the date of disbursemizrt at the Agreement rate and shall be payable. g

with interest,. -upon, potlce from Lender to Borrower requesiing. payment.

- 7. lncpoctlon. Lender or ite agent may make reaeonable en’f’ee upon: and lnepectione of. the Proparty
Lender shall.give Borrower notlce ‘at the time of or prior to an lnep;ct‘on epecttying reaeoneble cauee for

the inepectlon . T

B Gondcmnatlon. The proceede of any award or clalm for damage° dlrect or. consequentlal ln cons '
nection with any cendemnatlon or other taking of any pan of tha Prope:‘ y, or for conveyance in Ileu ot :

ey condemnatlon, are hereby: aeeigned and shall be paid to Lender.

»inthe event of a total taktng of the Property. the proceede shall be appliedtso the sums secured by thle o

Security lnetrument. whether or.not then due, with any excess palid to Borrowe.. ir. the.event of | a partial '

_taking of, the Propeity, Unless Borrower.and Lender otherwise agree in writing; \he sums eecuredby this:
Security Instrument shall be reduced by.the amount of the: Proceede ‘multiptied by ib tollowingfraction;

(a): the‘total:amount; .ofithe:sums: secured: immediately: be
value of the Property Immediately before the taking. Any balance shall be paid-to: Borrf:.ver

ore. the taking; divided;. /=) the; falrrmarket ‘_

if the Property isabandoned: by Borrower, or if, after. notice-by Lender.to’ Borrowenthat theeondemnor _

offers to make an award.of settle.a claim:for damages, Borrower,faiis to respond.to.Lenderwithin;30 days:
after the date, the; not[ce is given,’ Lender is authorized to cotlect and apply the proceeds, at its. option, .

Pty

either to reetor_atlon or re’pélrof the Property cr 10 the ' sums eecured by this Securlty Instmment"ﬂvhether_ .

or not then'due. "
- 9. Borrower. Not Releaaed Forbearanee By Lender Not a Watver: Extension of the tlme for payment or

modification.of amorttzation of the sums secured by this Security Instrument-granted- by ‘Lender.to any.

rower's succeesors In Interest‘ Lender’ ehali not'be requtred to' commence: proceedinge e atnst any suc~
cessor In’interest; i or ‘refuse’to extend time for payment or otherwise. modify’ emortlzaticn ‘of the: sums
secured by thte Security lnetrument by reason ‘of any demand’made by the’ ortginal* Bomower of' Borrow

ers eucceesore in: tntereet. Any, forbearance by Lender in‘exercising any right o remedy shall‘not be a~

walver of’ or preciude the exercise of any right or remedy

- $0: Suceeeecrswand Assigns Bound;. Jolnt and Several Llabittty, Co—clgnere. The covenante;
agreements of thls  Security Instrument‘eh‘a_ll btnd and benefit the successors and assigns ofibender. and
and eeveral Any. Borrcwer who co-etgne this: Security lnetrument but does riot-execits; the Af remnpnt
(a) Is co-signing:this-Security Instrumernit only to'mortgage, grant.and convey.that;Borrowers. F terest in;.
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the Property under the terms of this Security instrument; (b} Is not personally obligated to- paythe sums’ ;
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secured by this Security @Pﬁl@aﬁ F*%ItA,L;”dG@Pt¥ Borrower rmay agree to
exlend, modify, forbear or make any accommodations-witR regdrd (8 the terms of this Security lnstru--

ment or the Agreement without that Borrower’s consent.:

11. Loan Charges. }f theloan secufed by this Securlty Instrument Is subject to a Jaw which sets max-
imum lban charges, and that 1awis finally intérpretéd so that the Interest or other loan charges collected-
or to be collected in connection with the loan exceed the permitted limits, then:(a) any such ioan charge
shall bae reduced by the amount necessary to-reduce the charge to the permitted limit; and (b) any sums’
aiready. coliected from.Borrawer, which exceeded permitted.limits will be refunded o Borrower. Lender
may choose tao make this refund by reducing the princlpal owed under the Agreemeni or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partlal prepay-
ment without any prepayment chiargé' under thé Agreement. : o ' Co

12. Legislation Affecting Lender's Rights. if enactment or expiration of applicable laws has the effect
of rendering any provision of thé:Agréement or this Sécurlty Instrument unenforceable'accordifg to s,

terms, Lendsr, atits option; may require Immediate payment in full of all sSums’seciired by this Security
- Instrument, and:rmay invoke any remedias parmitted by paragraph:19. if-Lender exarcises this option,
Lender-shali take the steps specified.in the sscond paragraph of paragraph 16.

13. Notices. Any.noticé to Borrower provided for in this Security Instrumerit shati be given by detlvering
it or by mailing.it by first class mail unless applicable law.requires.use of another method. The natice
shall be directed o the Property Address or.any,other address'Borrower designates by notice to Lender.
Any notice to-Lender shall be given by-first class mail to Lender's address stated herein or any other:
address lL.ender desiznates by notice to Borrower. Any notice provided. for. in this Security Instrument:
shall be deemed to h2v~ been given to Borrower or Lender when given as provided in this paragraph. -

14, Governing Law; Scvarabllity. This Security.instrument shall be.governed by federal law.and the law.
of tHinols. In the event that ar brovision or clause of this Security Instrument or the Agreement conflicts.
with applicabie law, such.conitict shall not affect other provisions of this Security Instrument or the
Agreementwhich ¢an be giver aifect without the conflicting:provision. To this end the provisions of this -

- Security Instrumént and the-Agrezment are declared to be severabie. Lo s R

15. 39ﬁoqi§r’s Copy Each Borrower shall be given one conformed copy of the Agreement and of this
Security. Instrument. -

16. Transfer of the Property or a Benel’cial Interest in Borrower; Due on Sale. if all or any part of the
Property or any interest in it is sold or trapsfzired (or if a beneficlal interest in Borrower'ls sold or trans-
ferred and Borrower Js not a natural perscry without Lender’s prior written consent, Lender may, at
its option, requiré Immediate payment in“full-of all sums-securad by this Security Instrument. However,
this option shall not be exercised by Lender'if exeicise Is prohibited by federal law as of the date of this
Securlty Instrument, :

If Lender exercises this option, Lender shall give Gorrowar natice of acceleration. The notice shall .
provide a period of riot less than 30 days from the date ta¢ ratice is delivered or mailed within which Bor-
rower must pay all sums secured-by.this Security Instrumeri. !f Borrower fails to pay these sums.prior.to,
the expiration of this period, Lender may-invoke any remedias permitted by this Secdrity Instrument’
without further notice:or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrowar meets certain condit’ons, Borrower shail have-the'right’
to have enforcement of this Securlty Instrument discontinued-at any t'me prior to'thg entry of a judgment;
enforcing this Sécurity'Instriimént: Those conditions are that Borrowese {a) pays:l.énder-all‘'sums which:
then woiild be'due under thig"Seclirity Instrument and the Agreement’nz.¥ no acceleration‘accurred; (b)-
cures any default of any other covenants or agréements; (c) pays all expenses incurred in-enforcing this:
Security Instrument, including; but not.limited to, reascnable attorneys’, fues; {d) takes.such action-as
Lender may raasonably reglire to assure that the lien of this Security Instrumeat, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by 1his Security [hstrement shall continug’
unchanged; and:. (g} not use this provision more (requently than once eveiy iive years, Upon
reinstatement by Bofrower, thls Security Instrument and the ob_llgatloﬂ‘s‘?securqﬂqsp;rgpx;'shal“l‘-"r‘grtialn.
fully effectlve as if no accelération had occurred. However, this right tolreinstatéshiill not-apply in‘the’
case of acceleration under paragraphs 12 or 16. ii P e T

18. Prior Mortgage. Borrower shall not be In default of any provision?Qt{iﬁ{ﬁfl@fiﬁéi{ﬁéﬁé."’_;__

i i Mataatan

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration Q)
N

Rl @
Al

under paragraphs 12 and 16 unless applicabie law provides otherwise) or the Agreement or (b) Lender’'s a7}

good faith belief that the prospect of payment or performance is impaired. The notice shall specity: (a) the

detault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice &
is given to Boarrower, by which the default must be cured; and (d} that fallure to cure the default on-or =}
before the date specified in the notice may result in acceleration of the sums secured by this Security ¢
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Ch
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding p=b
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance Is impaired is

not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment In fulf of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender'shall be entitled to collect ail expenses incurred in
legal proceedings pursuing the remedles provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.




20. Lender in MMM I‘L@ @,P ment of the Property and at-
any time prior. to the ex @a peiod i sale, Lender (in. person, by.
agent or by ]ud!clally appolnted ‘recelver}shall be entEtIed to: enter upon, take possession-of.and manage; -
the Property.and:to, collect:the.rents.of.the. Property including: those’, paet due; Any:rents.collected:.
by Lender or.the: recelver shall be. applied first to payment of the costs.of:management.ofithe Property
and collectlonof, rents, lnc!udlng, but not limited to, receiver's fees, premiums on, reee!ver‘s bondsand

reasonable attorneys fees, and. then to the sums secured by this’ Secuer lnetrument

21. Rolonne. Upon payment of all: sums secured by this Security Instrument Lender shelt release this
Security Inetrument without charge to Borrower

22, Waiver of Homubad. Borrower walves all rlght of homestead exemption in the Propeny

23. Riders to.this Security. lnstrument If.one or more riders are exacuted by:| Borrower and-recorged:
together with. this Security.. Instrument, the. covenants and. agreements. of @ach. such: .rider: shali:be
lncorperated into. and. shall. amend and suppiement. the covenants and. agreemente ot"this Securlty
Instrumentas If-the rider(e) were -3 part: of:this Security Instryment. - R R --w-:<g -;t o

BY: SIGNING BELO\M Borrower eccepts and: agress to-the terms and’ covenants contejn_ed in.thls
urily Instrument angd in any rld r{s) exacy ed by Bﬂ:rower and recorded with: it.r T ,
T . s Do by st - -

Ernest Sheigp.md Toichens Jr. 0

Inez Toﬂden

—{Space Below This Line For Acknowiegment}

THIS DOCUMENT PREPARED BY: '.'t'yrone Fambro = MR

S B Fouaity Credit Line. Center _J], _
First National Bank of Chlcago o
suise 0482 ‘ ~
Chicaen, Illinois 60670

(.-ovnty 58;

: ' .a Notary rubil' in and for sald- coun.ty and state, do '
5 mne;. a.rd Tolden, & I'xez Tolden, his wife. B
‘ i : subscribed to 1he
foregoling. lnstrument appeared before me;this day. In. person, and: it. (nowledged that
signed and. dellvered the sald inatrument as - free. anu. voluntary act for. the uses and

purposes therein st forth.” 7 }{ 7
Given under my hand and ‘officia! seal, thls : sj 2’5 day’of “':‘ % 19 é

My Commlsslon explree ) . Z‘ ‘
. - a— Jﬂzﬂb(%d_@'_?] L L
' 3 '- otary Public”; ﬁ

¥

E EVELYND LEEF-‘ L
/ MOTARY PURLK STATE OF LLIKOS
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