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- MORTGAGE 242618-8

THIS MORTOAGE (“Security Instrument”)isgivenon MAY 6 ,
1987 Themorrgagoris JAMES R. MYERS AND PATRICIA E. MYERS, HUSBAND AND WIFE

("Borrower”). This Sicurity [nstrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATSUL OF ILLINOIS '
which is organized and Zaisling under the laws of THE UNITED STATES OF AMERICA ,and whoseaddress is
4242 NORTH HARLSM

NORRIDGE, ILLINOIS 60634 (""Lender").
Borrower owes Lender the principr.d =am of

FIFTY SIX THOUSAND AND NO/100

: Dollars(U.S. § 56,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Tnstrum(nt ('Note™), which provides for monthly puyments, with the full debt, it not
- paid earlier, due and puyable on JUNE 1, .2002 This Security Instrument

secures to Lender: (a) the repayment of the delit rvidenced by the Note, with interest, and all renewals, extensions and
modifications; () the puyment of ull other sums, with)interest, advanced under parugraph 7 1o proteci the security of this
Security Instrument; und (¢) the performance of Boriarver’s cavenants and agreements uncter this Security Instrument and
the Note. For this purpose, Borrower does hereby morizage, grant and convey 1o Lender the following described property

located in COOK County, Illinois:
THE SOUTH 40 FEET OF LOT 1 IN BLOCK 5 IN GUNN'S SUBDIVISION OF THE
EAST 70 ACRES OF THE NORTH 100 ACREZ“4F THE NORTHEAST 1/4 OF SECTION
14, TOWNSHIP 37 NORTH, RANGE 13 EAST O THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS.
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-
wnich has the addressof 10308 SOUTH H?sl:lmf , CHI'C‘::I\]GO ‘ , &
reat "y
Hlinois 60655 (“Property Address”);
[21ip Codal N

TOOETHER WITH all the improvements now or hereafier erected on the property, and ol casements, rights,
appurtenances, rents, roynities, mineral, oil und goan rights and profiis, water rights and stock nnd all fisxtures now or
hereafter a part of the property. All replacements and adelitions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Inwlully seised of the estute hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, eavepl for encumbrances of record,
Rorrower warrunts and will defend generally the title to the Property aguinst all cluims and demands, subject to any
epncumnbrances of record.

THES SECURITY [NSTRUSMENT combines uniform covenunts for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOQIS—single  Fanuly--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
QW sy VMP MORTGAGE FOHMB + (313) 702 4700 » (BO0) 6717291
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If Lender required mortgnge insurance us w condition of mnking the foan secured by this Security Instrument,
Borrower shall pay the premiums required 1o muintain the insurnnee i effeer anted such tme ns the requirement fur the
insaranes terimmates iouccordance with Borrower's und Lender's writien oe eement or applivable law.

8. fwspaction.  Lender o ity agent may make rensonable ent s gy and nspections of the Property. Letider
shall give Borrower notee at the tme of or prior e inspection sponying rensonahle ciuse for the inspection.

9, Condemnation, The proceeds of any awnrd ar chum for duminges, direct or conseyiential, in connection with
any condemnation or other tking of any part of the Properiy, or for conseyance i licu of condemnation, sre herehy
ussigned and shall be paid to Lender.

te the event of o tonal tuking of the Property, the proceeds shall be applied to the surns secured by this Security
Listrument, whether or not then due, with nny excess paid 10 Borrower. In the event of o partial tuking of the Property,
sndess Horrower und Lender otherwise ugree in writing, the sums secured by this Security Instrament shall be reduced by
the amount of the proceeds multiplied by the following fruction: (u} the towd mmount of the sums seeured immedintels
before the taking, divided by (b) the fuir market value of the Property immiedintely before the tuking. Any balance shall be
paridd to Burrower.

It the Praperty tv nhandoned by Borrower, or il alter netice by Lender 10 Borrower 1ha the condemnor offers to
make an award or settle n claim for damuges, Borrower fuils to responcd to Lender within MEdays after the date 1he notice is
given, Lender s avinarized to collect wd upply the proceeds, at its aption, gither to restoration or repair of the Proporty or
to the sums secuied &5 this Security Instrument, whether or nat then due.

Unless Lenderand Borrower otherwise agree in writing, uny application of proceeds (o principad shisii not extend or
postpone the dire date Of the monthly puyments refecred 100 parngraphs §and 2 or chimge the amount of such payments.

10. Bovrower Sor Released; Forbearance By Lender Not o Walver.  Extension of the time for payment or
modilication of amortizatied s the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no: Gierute to release the tability of the arigina] Borrower or Borrower's successors in interest.
Lender shall not be required tr commence proceedings against any successor it interest or refuse to exiend time for
puyment or otherwise modify nmeriization of the sums seeured by this Security Instrument by reason of any demand made
by the onginal Borrower or Borrow s suceessors in interest. Any torbenrnnce by Lender in exercising any right or remedy
shall not be a waiver of or preciude the erervise of any right or remedy.

11, Successors and Assigns Bouzd: Jolnt and Several Liabllity; Co-signers,  The covenunts and agreements of
this Security Instrument shall bind and benefin thesuecessors and wssigns of Lender and Borrower, subject 1o the provisions
of paragruph 17. Berrower's cavenarnits and ag cemonts shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) ierszigning this Security Instrument only 1o mortgnge, geant and convey
thut Borrower's interest in the Property under the tedms of this Sceurity Instrument; (b) is not personelly obligated to pay
the sums secured by thas Security Instrument; and (@) pgrees that Lender and any other Borrower muy agree to extend,
madify, forbear or make any accommodations with regii=24.to the terms of this Security tnstrument or the Note withouwt
that Borrower's consenl.

12. Loan Charges, Ifthe toan secured by this Secucity Instrument is subject 10 a low which sets maximum lonn
charges, and that law is finally interpreted so thal the interestoar ather loan charges collected or 1o be collected in
connectior with the lonn exceed the permitted limits, then: (ai nry such loan charge shall be reduced by the amount
nevessary to reduece the charge to the permitted limit; and (b) any same alrendy collected from Borrower which excecded
permitied limits will be refunded 10 Borrower, Lender may chooseodiake this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. I s sefund redrices principal, the reduction will be trested us n
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enuctment orepieation of spplicable luwvs has the effect of
rendering any provision of the Note or this Security Instrument unenlorceable n/cording to its terms, Lender, ot its option,
may require immediate payment tn full of all sums secured by this Security Josirusaent and may invoke any remedics
permitted by paragraph 9. If Lender exercises this aption, Lender shall take the steprapecifted in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided tor in this Security Instrument<ha’s be given by delivering it or by
mailing it by fArst class muil unless applicable law requires use of another method, The hotice shall be directed o the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice (oiLznder shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by novice to Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender/when given as provided
in this puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav ard the tew of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security‘drat=uament or the
Note conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrumint or the Nole
which can be given effect without the conflicting provision. To this end the provisions of thin Security Instrurienl and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Bencflcial Interest In Borrower, I all or any part of 1the Property or any
interest in it is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not g natural
person) without Lender's prior wridten consent, Lender muy, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by
federal Luw as of she dale ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shull provide u period
of not less than 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these suros prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demuand on Borrower,

18. Borrower’s Right to Reinstate,  If Borrower mecets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at nny time prior (o the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstutement) before sale of the Propercty pursuunt to any power of sale contained in this
Sceurity Instrument; or {b) entry of a judgment enfarcing this Security Insteumnent. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Nete had no aceeleration
acenrrech; (b) cures way defuult of pny other covenants or agreements; () puys adl expenses incurred in enforcing this
Security Instrument, instuding, but oot limied to, reasonabte attorneys’ fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligetion to pay the sums secured by this Security Instrument shull continue unchanged. Upan reinstatement by
Horrower, this Secunity Instrument and the obligations secured hereby shall remmin fully effective as if no aceeleration hod
oceurred. However, this right to reinstate shall not apply in the case of ueceferation under paragraphs [3or 7.

0322528
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