wife, a8 Joint tepante.,._0918 N. Lockwood, Skekie, 11, 6OO77. .. L el
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{CONSUMER ADJUSTABLE RATE)

THIS MORTGAGE is made by and between _ [liiben ZAippershtedn and Daniella. .Linpnnal\.mj.n,..hunum._mm

{herein “Baorrawer”), and Welle FargQ Gredlh COorDOolabiOn.. o o o i it rrir cemames ceeme mraranmn —rrran aeri ae
whose addressis L1750 E. Golf Road, Sulie 150, Schaumburg, Il. 60173 . ... {herein "Lender”}.

Boreawer, in consideration ol the indebtedness harein recited, grants, bargains, sells ond conveys, warrants, and mortgeges unto
Lender and Lender's successors and assigns, the following dascribed property located in the Yillage ot
Skokle , County of oo Leek ., State Of IHinois:

Lota 13 and L4 in Block 5 in Main Street and Crawford Avenue Lo Extension Subdivietion, a

2

' ﬁ"

/i 2

g

Mertdian, in Cook County, Illinalwe. Cio

subdivigion ot Lot t in Superior Court Partition ol the East 172 ot the Soutbtheaat 1/8 gf Seciion

o

with the Southwegt 1/4 of Section 23, Township H1 North, Range 13 East of the Third Principa)

R VY A
Ry 7
Permanent Parcel No.. 10-23-303-014 AlTocle Lot 14 and 10-23-303~013 Alfects Lot 1

which has the aildrass of $331 . Trearvie, Skokie, 11, 60076
. Bhows (heresn “Proparty Address'),

TQ HAVE AND TO HOLD such prorwe’y unto Lender and Condar’s successors and assigres, torover, togelhar with all the improve:
mantt now or hurealter arectod vn thie proparty, and all gasemants, rights, appurtenancus, atter-scquired title or rovarsion in and to the
beds ol woys, streots, svenuas, and alleyt adineang the Froperty, and rents {tutyect however 1o the rights and authorities given in this
Maortguge to Lender 10 collact and apply suck rentsd, ravaltas, auneral, el and gas nghts andd prohits, water, water rights, and water
stock, insurance ond condamnation proceeds, and o hixtures now or heregfter attached 1o the property, sl of which, including
roplacements and adifitions theroto, shall ba decinud to ba and 1emain o part ol the property cuvered by this Mortgage; and all &1 the
toreguing, togethar with sawd property {oc the leaiho o estato 1! Hns Mortgage 15 on a leasehold) are hareinafter referred to as the
“"Property’, as o any praperty which dosy not contitte w facture (as sach teom o detued inthe Unitorm Commaercinl Code), thus
Martgage 18 heraby deamed to bu, as wall, a Sscunty Agierinnnt undet the UCC far the purpate of creating & secunity inlsisst in such
Froperty . which Hocrower hacoby grants to Lendsr as Securall Parte (as such termmay dubined i the UGG,

To Secure o Lender on condilion of the repayment of the indalstzdness avadenced by o Note of aven date hetewith in Lhe princips!
wm ol US S B, 2ul.00 ., wilhinterest as stated theroi, 202 phingipat balance of the indabtednasy, i nol toonee paiyg duo
and payabin on May 11, 201¢. . : e payment of all other sums, with interest therson, sdvancedd
in accgrdonce with this Morigage (o pruuu:t the ur‘unlv ul this Murluau . #hd the pgrtermance of the covenanty and agreemenis of
Horrowser contained 1n thiy Mortguge and in the Note.

Notwithstanding srythm to the contiary heren, the Bropeity shall include all o7 Batrawer's oght, titde, and intarest in and to the
rual progperty descnibed shove, whather such righ1 Utle, and inferast 13 acquired baloe o7 alier axecution of this Morigage. Specifically,
ened without bmutation of the foregaing, 1! this Mortgage 1v given with rgs(ct (0 o leviehnld astate helt) by Borrower, and Borrowsr
tubsecquently dcquires o Tee interes; in the raol propecty, the iea of this Mortgage shall ISk 10 and inglude the tes interetl acquied
by Harrower

Borrovwer covenants that Borrower 13 the lawful owner of the estate 1n land herehy conveyed cnif has the right (6 grant, convey,
and mortgage the Property, andt that the Property v unencumbored except for encumbrances ¢ rersod, Borrower coysnaniy thm
Borrower warrants and will defand generally the titlo 1o the Properly against alt clsunt andd deman.ls, & hject 10 sncumbrances of
recortt Borrower covenants that Borrowdr will neither (ake Nor PETIMIt any 4Chion to patlilion o IWGZviLy the Property or ather.
wite change the legel description ol the Propsrty o any port tharsof, or charige 1 any way the contlitnr, o' titis of the Property
ar any pact thereol.

Borrower acknowledges that the Agraement cally lor ar “wchiuttable raln.'* 1n 1us regard, the paregraphs 01218 Note set forth
yachatan helow relate 10 the adjustehie rate:

AMOUNT FINANCRO PREPAID FINANCE CHARGE | PIINGIPAL (smount fHirsnesd plue AQRERD RATE OF CHARGR ]
| prapaid finsnce chatgel

$ BY,6 6,006 ls 1,000 ,00 s i, vau,ub G, 1h % par yoat

INCHEASES OH DECPREASES IN AQREED HATE OF CHARGE: Burrowers ayren that tho Agragd Rale af Chargn shaown above 1s
subgnct 1o incranse or doccaase basyd an changes In the wookly average yisld of the United Stotes Troavuly sacuritlas adjusied to
o contant maturity of 1 yaacis), which iv the “Index” for this losn. The Agraad Hato of Charge will Increase or dacroaen nn

May L1 18 U8, and on that delo overy 1 th manth thareafisy, which are tho "asdjustmant
datas” for this loan. On sach adjustment dato, n now Indaex rate will be tixed, basad on the weekly average yield of the index as
detarmined during tha second weak praceding the week in which tho adjustmant date occurs, s fixed by the statisticel ralesses of
tho Board of Gavernars uf the Federai Resarve System. On vach adjustmant dnte, b now Agresd Rate of Charge will be ostab-
lishad. and will be sgual to tha naw index rata plus 3. 97 % which ia tha “rate spread” for thia losn, truncated to the second
dacimal point. Thus, subsequent 10 the initisl adjustment date, If the new index rate is highar thun tha previcus index rate the
Agreat Pate of Charge peld by Barrowars will be incressed by an amount aqual to thn amount of the Incrense in the |ndex tmte
Gubsequent to the initial adjusiment date, if tha new index rata is lower than the previous Index rats on an adjustment dats, The
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Agreed Aste of Charge pald bLi& NI F%%Lw:‘( oq;u ©‘ m nt of the decresse in the index
rate. For axampie, if the index rate on this ([Can were 10. » e fRe wars 5.00%, the Agreed Rate of Charge would be

15.00%. If, an the next adjustment date, the index rate werse to increses to 12.00%, the Agreed Rate of Charge would incresse to
17.00%. Unless the box in front of the Limitation on Changes in Agreed Rata of Cherge paragrsph below is checked, the Agreed
Rate of Chargs will always be squsl to the Indax rate pius the rate spraad, except for the initisi Agreed Rate of Charge. H the box in
fromt of the Limitation on Changes paragraph Is checksd, sxcept for the initial Agreed Rate of Charge, the Agreed Rste of Charge
wlll always be equei 10 ths index rate in effect st the tima plus the rste spread uniess the change requirea at the time of sn adjust-
mant date would be grester than that parmitted by the Limitstion on Changes parsgraph.

) UMITATIONS ON CHANGCES IN AGREED RATE OF CHARGE: I this box is chacked, the Agteed Rate of Charge will not incrusse o decrense by more
then/2 . . % atthe tima of ety one adjustment, o: by moss than _ N8 % during the termn of this loan.

COVENANTS. Borrower and Lender covenant and asgree as follows:

m - 1. PAYMENT OF PRINCIPAL AND INTEREST. Borrowsr shall promptly pay when dus, in accordance with the terms of the
N Nots, the pfincipal and interest on the indebledness evidenced by the Note, together with any late chargas or o1her cherges imposed
. L’u;ﬁa erl Note.
\é?’ WLICATIO'c OF PAYMENTE. Unisss applicable law requires otherwise, si! paymenis received by Lender under the Note
and this Mortgage <na' os spplied by Lender first in payment of amounts payable 10 Lender by Borrower under paragraphs 6 and 26
of thit Mortgage, then %o intsrest payable on the Note, then 10 other charges payable under the Note, snd then to the principsl of the
Nots.

3. PRIOR MORTGAGES 2D DEEDS OF TRUST, CHARGES; LIENS. Borrower shall fully and Lumely pertotm sl ot Botrowsi's
obligations under sny moligage. oe.d of trusl, or other security sgtesment with g lien which het of appeats tO have ahy Prolly over
thus Mortgage, including Borrowet's 7Zavenants to make any payments when due. Borrower shall pay or cause to Be paid, al fest 10
days before delinquency, all taxes, sssasinents, and other charges, fines, and impositions attributabie to the Property and ail encum
beancey, chaiges, loans, and hens {otner the= any prior tist murtgege or deed of trustl on the Properiy which may atigin any prionity
aver this Morigage, and legiehold pavmentt o7 gruund rents, it any. Borrower shall deliver 10 Lender, upon 13 request, receinty evidenc
g such payment

4 HAZARD INSURANCE. Borcower shall, 0t . ls ~0ost, keep the improvements now exisling or heresfler erecierd on the Property
insuredd against 1oty by fire, harards included within (he (et extendesd coverape.”” and such other hazards collectively 1eteried to ot
"Harards'') as Lender may requite. Borrower shall mair s Herard insurance for the entite term of the Note o1 such other petiods 81
Lende: may tequite and i an amount squal to the inser £ fa) the maximum insurabte value of the Property. or th) the amount of
the credit secured by this Mortgsge plus the outstanding srvouni ~f any obligstion secured in priofity pver {hiy Mortgage, bt wi no
pvent vhatl such amounts be iess than the amount necessary 10 12 i1fy The consutance reguitement contamed «n the aurance policy

The insutance carrier providing the insutance shalt be chosen oy 31 rower subgect 10 spprouval by Lender. provided, that such
approval shall not be uniessonghly withheld Al (ncurance policies 808 2 newais thareot shall be 1 a form acoeplatiie 10 Lender and
shalt include a standard mortgage clause in favor of and in o form acceptatie t) Lender. Lender shat! have the right 10 hold the policiey
and tenawals theteo!, wubiject 10 the te1ny 0f any Mottgape. Jeed Of 1TusY, OF 0IANT secutity sgreement with & hen which has or sppesrs
10 have any priotity over this fAoitgepe. 1 Borrower makes the premiuin: payme vGuectly, Borrower shall promptily futoith to Lender
ait renewat notices end, 1t requestied by Lender, sll ceosipts of paid premiums. (f poliices and renewdls ate beld by &ry other petion,
Borrower shail supply copies of such to Lender within Y0 calenddr Cays af18r inuance.

in the ovent of lois, Borrowst shall Qive prompt notice 1o the nsuLance ceriiet and [enies. Lendet may make propt of 1oss «4 not
made pramptly by Borrower,

Subject 10 the righty and terms of sny morigage, deed of trust, of othet secunity agaement wnh a hen which hes or appean 10
10 haye any puotity over thiy Motigage, the amounty collected hy Boirower ot Lender under any harari snpurance pohicy may, al
Lender's sole duciotion, sither be applied 10 the indebtedners secured hy thip Morigege snd «n such cidei &1 Lender may determine
or be reteased to Boriower ior use i repaming or reconstiucting the Property, and Lendrr 4 heteby wrisve oay suthoiized (o do any
of the sbove. Such application o1 relesss shall not cure or waive sny defeult o1 NaLice of default undet thit Ac.1gge of waluiste sny
scl done purtasn! to such notice,

I the Pioperty 1 ahsndoned by Botrower, or 1If Borrower fails to 1espond to Lender in writing withun 30 cal(nv1 days from the
detr notice v (mled Ly Lande: 10 Borrower that the sniurance carniar ofters 1o setlie a claim Lot srpurance benelity, Lender 1v irtevo-
cably authaiized 10 settie the clarm and to coilect and apply the insurance pracesds #l Lender’s soie ophion sithet 1o rellorstion of
19pair 0 the propenty o 1o the sums wcured by tha Morigege.

i1 the Propeity 1 acquired by Lender, oli right, tille, and interest of Borrower «n and 10 any Msulanct policies and «1 anid 10 the
proceeds thereo! resuliing from damege to the Property priod 1o such sals Of sCQWILTION shall Decome the propetty of Lendesi 101w
sxtent of the sums secuied by this Morigage immediately prior to such sale or acquititicn

5. PREBERVATION AND MAINTENANCE OF PROPERTY, LEABEHOLDE, CONDOMINIUMS. PLANNED UNIT DEVELOP
MENTS. Bortowm shall use, improvd snd mantain the Piopettly 1n compliuance with spphicable laws, Hatules, ordingnoes, orreny,
requitements, decrees, o1 rogulations, shall keep the Pioperty «n gogd condition and repair, including the tepau ot reviotglion ol any
improvementy on the Pioperty which may be dameged or destroyed, shall not comMmMt Of PerM watte 07 DRIMIL MpaEment o
detetioration of the Property, and shall fully and promptly comply with the provinions of any leste  f 1this Morigage 1+ on & iesiehold
H 1this Moigege s on 8 unit 10 & condominium o! a planned unit devetopment, Borrower shail promplly petfoim st of Beriower's
obligatians unuer the Leclarslion Of COVENIN CIBalLING DI QOVEININg the condominium of a planned unil development, the by laws
and regulations of the cundomunium o 8 planned unit development, snd contituent documents, all at may be amended from 1ime 10
tune. H » condominium or a planned unit deveiopment rider is executed by Boriower and recorded together with this Morigage, the
covenants srid sgiesments ol such 1idet shail be incorporated in1o and shall smend end supplament the covenants and agieements ot
this Morigage 83 it the nider warae s part ol this Mortgags.

L-JIER ofF PADE | OF § ARM FIMOR LOIMOME WAY HOT BI UMD




8. PROTECTION OF LUEN@EFBI:GJ{A n nlmn ng agregments contained in this

f

" Mortgage o+ in the Note or if any action or proceeding is commences; wh atfectyfandet's iftarest in th‘ Proéerlv or the rights or
powaers of Lender, then Lender without demand upon Borrower but upon notice to Borrower pursuant to parsgraph 11 of this Mort-
gage, may, without relensing Borrowar from any obligation in this Morigage, make such appearances, dotend the action o procesding,
disburse such sums, including reasonable attorneys’ fess, and take such action as Lender deems necessary 1o protect the security of
this Mortgage. |f Lender has required mortpage insurance s a condition of making the toan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effecy untif such time as the requirement for such insurance terminates in
accordance with Borrowar's and Lendar’s written agreement or applicabiv low.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest therecn at the rate trom tima 1o time in effect unde
the Note, shall became additional indebtedriess of Borrower securad by this Mortgage. Unluss Borrower and Lender agrae, in wiiting,
1o other terims ol payment, such amounts shall be payaizle upon notice from Lendar to Borrawer requesting psyment thoreof, Nothing
containgd irt this paragraph 6 thall requirs Lender 1o incur any expense or take any action hereunder and any action teken shell not
relenye Barrower from any obligation in this Mortpage.

7. INSPECTION. Lender may make or cause to be mado reasonable entrins upon ang inspactions ot the Propoerty, providad
that, sxcept in sn amergancy, Lender shall give Borrower notice prior 1o any such inspaction spocifying reasonablu cause theretor
related to Lendur's interest in the Property,

B. CONDEMNATION. The procaads of any awurd or claun for Uamages, thirect us consequential, connection with any con-
damnation ot athe: 1aling of the property, or part thereol, or for conveyance in lieu of cendemnation, ure hereby ssnigned and shall
be poid to Lender, sunisct 1o the terms of any mortgage, deod of trust, or other security dagreament with a hron which has priority pver
this Mortgage. Borrowar surees 1o execute such further documents as may be requirad by the condsmnation suthority 1o etfuctuste
this paragraph. Lender [s Farshy irrovocahiy authorized to apply or release swech monays recoived or mako 1eltlomant for such moneys
in the same manner and wi h the same otfect bs provided 1n this Mortgage for tlisposition ur settiement ot proceods ot Hazard snsurance.
No settlement for condemnat: s Jemages shall be made without Lendes’s phor weitten apnroval.

9. BORAOWER NOT RELEASLD: FORBEARANCE B8Y LENDER NOT A WAIVER. Extension of the time tor payment,
acceptance by Lender of paymente s er than eccording tu tha termis af the Noty, madification in payment terims of the sums secured
try this Mortgage geanted by Lender 10 20y successor in intarmst of Borrower, or the waiver or {alure to exarcise any night granted n
vhis Mortgage or under the Note shall not Graccie to release, in oy mianner, the hability of the original Borrower, Borrower's successors
i interest, o any quarantor of surety theréat. Lovster shidl oot be required 1o commence proceedings against such syccessor o refuse
to extend tine for payment or otherwise modity payment tarms of the sums secuted by this Merigage by reason of any demand made
by the angingl Barrower and Borrower’s successors (0 aterest, Lander shalt nat be deemed, by any act of ommission nr commission, to
have waived any ot (s nights o remedies undor this arctygpge unless such waiver 15 writing and signud by Lander. Any such wawver
shall apply only to the extent specibically set torth bl wnting. A waiver as to one avent shall not be construed at continuINg Or 8%
b OWaIYHE s Lo any other avent The procurement of insurar ce or tho pay et aof taxes, otber hens or chages by Lender shall not be a
waiver of Lendue's nght as otherwise provided in this Mortgage 15 avcelorate the maturity of the inaebtedness securad by this Maortgage
11 tha event of Borrower’s defauit under this Maortaage ae the Note.

10 SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVIA4AL LIABILITY; CO-SIGNERS. The cavenants and aqgreaments
contamned n this Mortgage shatl hind, and the rights onder this Morqugesalanure to, the respective successors, heirs, lagatees, deviseos,
aned wsvgns of Lender and Borrower, subyject ta the provisions ol paragraph Cot this Mongige All enyenants and agreements of Bar
rawel lor Burtower’s successors, heirs, legatens, devisent, and ainigns) shall 1o jnntand sayeral Any Barrower who co-signs this Mort:
gage, hat does not exgcuts the Nate, [a) s co-signing this Mortgage only to encuaoar that Barrewar's interest in the Proper ty under tha
lien and tarms of s Mortgage and to rolease hamostead rights, ot any_ {U) 1% not Hesomitly Dabile on the Note or under thiy Morigae,
and () agraes that Lender and any other Borrower undere this Mortgage may agrec 1o retand, modify, forshaar, or make any other
arcommuodations with regdard 16 the tarms ol this Martgage or the Note without that/darepwor’s content ang without releasing thal
forrower or moditying this Martguge us to that Borrower's intarest in the Property

11 NOTICES: Excapt for any notice roquired under apphicabla law to bo (uven in anathie reanner: (8) any notice to Boltowsr
(or Borrowar's succossory, heirs, lagatess, deviuens, nnd assigna) providnd tor in this (dorigage shaill be given by hand-
delivaring v addroysad to Borrower (or Borrower's sucesasors, hatrs, lagpatens, dovisons, andg assip iy at the Proparty Address e
4t such other addrogs as Borrower lor Burrower's succossora, hairs, lugataus, devisens, and sssinns) may designate by written
noticn 10 Londer as provided in thas Martgage: arad (b any notce to Landor shall bo given by ragisterrds oo cornfipdd mavi fo such
addross ps Londor mav dosignhala by written notice to Boreower (or to Borrower's successors, Reire] 2 jatass, deviseos, and
nA8iNS W Hich have providad Landar with written nstice of thaie pxistonca and address) ns providecd in thig Mortgage Any natica
proviriad for in this Mortgage shall ba deamad 1o have hiron givan on the date hand delivary ie nctuatly rnads 6. the date nollce
13 dupositud into the U.S. mad system as riqgistenmt ar cartlind mail addrassnd au providpd 10 1his poragrssh 11,

17 GOVERNING LAW; SEVERABILITY. Tho vtate and tocal laws applicable to this Mortgage shail be the laws of the jurnsdiclion
i which the Property 11 tocatacd. The tategoing seeiance ahall no1 il the apphaainlity al tednral tew to Yhis Morigage. it shy pro-
vision af ey Mortgage hall ba adpodyud ivahd, dlegal. o unintorceabta by any court, such prrovision shatl be deemed 1tricken from
1his Mos tgage and the balance ol 1he Motigage shall b caonstramd ¢ i weh provivion had never beon included. As used 1in this Morigsge,
“cotty,” Coxpensas and Cattornuyy’ fees™ includo nll surms 1o the extent nol prohibitod by applicable law or himiterd in this Mnrigege.

17 BORROWER'S COPY. Horrowet thall be turmishad a copy of the Nate and of thns Murtgege 8¢ the time ol execution or alter
recaidanan ol thiy Mortgage.

1h REMEDIES CUMULATIVE. Lentsr may axercite all of the nghts ingd remodiss provided in this Morigage ond «n the Note of
which inay by avalablo to Lender by Law, and ait seeh nghts and ramaches sthalt be cumuylstive and cuncutrent, and ey be puiued
yhigly, successively, or together, at Lande:'s sale diseretion, and may b exeicitgd bs Diten a1 scasion therefor shall ocour.

15 EVENTSOF DEFAULT

] Notcw and Gracs Poood. An Bvent of Detault will sccue under thisMartgage upon the axpieglion of the applhicable grace perod,
i1 any, after Leander gives weitran notice to Borrower ot ortnwer's breach nr viatatiun at Horrowed's govensnty under the Noe and
upan Barrower's lalure 1o cute such braach or vinlation, anil to provide Lendasr, duting that grace pariod, if any, with svidence rasion:
ably satislactary 1o 11 ot such cire, 0 gach case, the grate period beging (o run on the day atted 1he nolice is given, and enpices ot 1150
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p.m., Central tims, on the lntojN@FiF l (o wotAit:;:@c breach or violation, the Event of
Detault will ocour under this gividg of ih 0 iChatallbe giviin to Borrowsr in sccordanos with *
paragreph 11 of this Mortgege and shall contsin the following informetion: {1} the nature of the Borrower's breach or violation; {(2)
the action, if any, required or permitted 10 cure such breach or violstion; (3] the spplicable grace peciod, il any, during which such
brasch or violation must be cured; and (4) whather failure 10 cure such bresch or violation within the specifisd grace period, if any,

will result in scceleration of the sums secured by this Morigage snd the potential foreciosure of this Mortgsge. Tha notice shel! further
inform Borrower of the right, if any, under applicable law, 10 rainstate his cradit under this Mortgage atiet accaleration.

b.  Events of Deafault, Set {orth below is a list of events which, upon the 1apse of the applicable grace period, if any, will constitute
Events of Default. (Applicable groce periads ars set forth parenthetically atier mach event.) The events are: (1) Borrower tails to pay
when due any amounts due under the Note or this Mortgags (30-day grace period); {2) Borrower fails to keep the covensnts and other
promises mada in the Note (no grace period}; (3} Lender receives sctual knowledge that Borrower omitted material informption in
Borrowar‘s credit application (no grace penod} or made any false or misieading statements on Borrower's credit application {no grace
period); (4} Borrower dies or changes his or her maritsl status and transfers Borrower's interest in the Property to someane who either
{i} is not also a signatory of the Note (no grace period}, or (ii) is a signatary of the Note (f such transtar, in Lender's rrasonsbie judg
ment, materially impairs the security for the credit dascribed in the Note {no grace period); (5) Borrower tiles for bankrupicy, or
bankruptcy proceedings are instituted against Borrowser and not dismissed within 60 calendsr days, under any provision of any stele
or federal bankruptcy law in eflect at the time of filing {no grace perrod}; (6) Barrower makes an assignment for the benefit of his or
her creditors, becomes inscivent or becomes unable 10 meet his or her obligations generally as they become due (no grace perodl;
{7) Borrower further encumbers the Property, or suffers a lien, claim of tien, or encumibrance agsinit the Proparty (30-day grace perniod
in which to temove the lien, claim of lien, or encumbrance). (B) Borrower defsults or an action s filed alleging a default under any
cradit instrument oo morigage svidencing or securing on obligation of Borrower with priority in tight of payment aver the line of
credit described in the "Jote or whose tien has or appedrs to have any priotitly over the lisn hereo{ (no grace peniod), or sny other
creditor ol Berrower attrinpts to (or actuaily doss) seize or obtain & writ of sttachment against the Pioperty (no grace period); (8)
Borrower fails to keep any o’rar covansnt contsined in the Note or this Mortgege 110t otherwise specitied in thus paragraph 15 (10-dsy
grace period, uniess the fa'uurs ic by its nature not curable, in which case no grave period or, f snothar grace perod is specified in the
Neote or this Mortgage that gracs pvriod shall prevait).

186. TRANSFER OF THE PROFEF.TV. {1 the Borrower, 0r heneliciaty of 8 Trust, 1l any, sells, conveys, assigns, or transfers, or
promices 01 COnlracts to stll, convdy, essign. or transfer, atl or any part of the beneticial witerest in the Trust, o any, or amends OF
ferminates any ground leases affecting the Propeciy, ot if title to the Property, or any ditect o1 indirect wnlerest therein, 15 olherwise
sold or transferred, voluntanly or involumaiiy, including without fimitation sale or transier «n any proceed:ng 10r fuieclosure ot
judicial sale ot the Propatty at beneficial intecest o we Trust, o any, wn esch case without Lender’'s pnot whitien consent, Lender shali
po entitled 10 immedrately sccelarate the amouits due under the Note sand declane alt indebledness secured By this Moiigage 1o be
iminediately due and payabre as set forth in the Notr. Foulure to pay such indehtedness wittun 30 days afier the notice 1o Borrower of
such accelaration shatl constitute an Event of Detauis.

As an siternative 10 declaning all sums secuied by this Wiortgage to be immediately due and peyable, Lender may waive 1l gpion
10 accelerate and ageee (0 wiiting, prios to close of the sale o1 1inilur o7 the promne 10 38l O Lranste, 10 the (ransieiae’s assurmplion
of the outstanding obligation under the Note on terms satisfacinry 1o Lender. Lender’s acceptance of the tramsieree’s assumption ~¢
the obligation under the Note shalli not ralease Borrower from any of 1's obligstions under the Nota and Morigage, snd Boirower shalt
sswume the status of tho gusrantor of the Note untit pad in tull. Borrowrr understands that Lender will not permil the assumption
of the ouistanding balance unde: the Note in any event snd will declsre tFe ontie outstanding principal bHalance plus sccrued nierest .
anil other charges due 10 be immediately due and payable {wee paragiaph V¢ ¢ thie Morigage), uniess (1} Borrowet has submatted 1o
Lender & wntian acknowindgemeni trom the transieress that the transieres his recewved (al 8 copy of the Note and Mortgage, and
{b) notice of 1the smount of Borrower's outstanding principal balance, (1) Burtower “ui wubmutted to Lendest a written acknowledge
ment (rom bansferes that translerse has received such matetial and understands that Lender’s secutity interest refiected by tius
Morigage will remain on the Property until the entue outitanding poncipal balance @i v the date of such sale or transfer or promise.
togeiher with acciyed inlerest ang other charges, i3 pad in full; (1] Borrower Causes 10 1w swubmitied 10 Lender from the ttanitarer
2 loan apphication as requited by Lender 10 that Lender may evaluate the credhiworihiniers of the traniterce as { a new loan wers
betng made 10 the transigres; and (iv) Lender does not, in its s0i8 opinion, believe that (A} 1lssrcui iy will be :mpaited or (8] » breach
ol any piomise ur sgreemaent in tims Mortgage will ocour or (Cl such transfer will permat the acceltcation of any (oan which has prior- .
Hy n'night of payment over ths indebiedness svidenced by 1the Note, The tranifeies and Botrone shatl tetsin the fight to 1epay the
Note belore the Due Dete, in whole 05 1n parl, at any Lime without prenium g1 penatty.

17. ACCELERATION; REMEDIES. Upon the exsstence of sn Event ot Delault, Ler.der mau, a1 113 soie 0100, declate all of the
sums secured by this Marngege 10 be immaediately due and pavable withoul futther demand, and invoke any tzmedies permaited by
spphicable lsw. Lender shall be enutied (o collect all reutonabia costs and expentes incuried 0 pursuing thy temedes provided in
thus paragraph 17, including, but not hmited 1o, ressonable sttorneys’ fees.

1B. ABSIGNMENT OF RENTE; APPOINTMENT OF RECEIVER, LENDER IN POBSESSION. A sdditionst wecuiity unde tha
Morigege, Boirower hershy anigns 1o Lender the tents of the Property, proviided that phar (0 sCotieralinn vadet patagiaph 17 of
this Mortgage 1r tha ocourrence of sn Event of Defsuit under 1his Morigage ot shandonment of the Property, Botrower thsll have
the right 10 collect and retain such renis as they hecome dus snd payasbls

Upon scceleration under peragiaptt 17 of this Morlgsge, ot abandonment, Lender, al any tume withoul nolice, v prison, by agent,
ot by Judicislly appoinied receiver, and without regerd 10 aieQuacy of any secuiily tor the indebiedness ecured by this Morigege,
shall be antitied to enter upon, take potstion of and manege the Propeity, and Hi L OWN NaMS sus {01 O Colisc! the 1901 of the
Propeity, including thoss past dus, All rents collected by Lender or the teceiver shall Hhe applwed firsl 10 payment of the cosls of
operation and management of the Property and colfection of tenty, ncluring, but Nt hmated to, receiver’s tees, pramuums onreceiver’'s
bonds, and ressaonabie pitorneys’ feas, and (hen 10 (e sums s8cuied by this Moripsge. Lender sal Uw teceiver vhall e entening upon
nd 1aking possesson ot the Property and the coliection and spplication of v rents shall not cure 01 waive sny Event of Detault
vr notice of default under this Moitgage or invalidate any acL done PUTUENt 10 Mwch NOLIDE.

§2LLGSLE

19 RELEASE. Upon payment and dischaige of all sumsy secured by 1his Morigege, this Marigsge shetl become null and void snd .
Lender shall relests this Mcrtgspe. Botrower shall pay sli cost of recordation, «f any.

20. REQUEST PFOR NOTICES. Botiower reguests that copiss of any nolice of delault be addreised 10 Borrowsr and mnt to the
Property Addreis. Lender requests that copies of nolices of default, sale, and lorscioture from the holder of any lien which has ot
ity over 1 MoTgage be wni to Londer's address, s 38t Lorih on page one of the Murigsae.
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21. INCORPORATION OF T t@ E @l I prow@ @P{,LYby Lthis tolerence incorporpisd
ny Event of fn 1 u(

in this Mortgage 43 it sat forth in full, A ult under th w shaji canstityfe anEvento! Béfault under this Mortgage
without furtha: notice to Borrower,

22. TIME OF ESSENCE. Time is of the essence ot this Mortgage and the Note.

23 ACTUAL KNOWLEDGE. For purposes of this Mortgjage and the Note, Lender will nol be deemed to have received actual
knowledge of the informatian required to be conveyed to Lander in writing by Borraower untii the date of actual receipt of such
informslion at such address specified by Londer to Borrower. Such date shall be conclusively dotermined by referenca to ths
return raceipt in possession of Borrower. If such return roceipt is not available, such date shall be conclusively determined by
reforence 1a thy “Racaived” date stamped on such written notice by Landeor or Lander’s agent. With regard to othar events or
information not provided by Borrower under the Note, Lendar will ba deemed to have actual knowtedge of such evant or
information as of the date Lendor recaives a written notice of such event or infarmation from a sourca Lander reasanably
believes 1o be raliabla, including, but not limited 10, a court or other govarnmanial ag, :ncy, institutional lander, or titie company.
The actual date of raceipt shall be dotermined by referonce 1o the “Received” date stamped on such written notice by Lende/ or
Londer's agent.

24. TAXES. in tha pvent of the passage alter the dote of the Mortgage of any law changing in any way the faws now 1n force for
the taxation of mortgages, or dabts securod thareby, o1 the manner ot operation ol such taxes, so o o affect the interest of Lendor,
then and in such avenl Borrower shall pay the tull aimount of such taxes.

25 WAIVER Q- STATUTODRY RIGHTS. Borruwer shall nut and wili not apply lor or avail 1tslt of any homastead, appraisement,
valuation, redemption, sy, 8xtension, or BxeMpLion aws, or any to-culled 'moratorium faws,” now existing or hereafter enacted, In
order 10 prevent or hindir the enforcement or toreclosure of this Mortgaga, but hereby waves the benelit ot such iaws. Borrower, tor
itself and all who may claim through or under it, waives any andg all right to have the property and estates comprising the Property
matshalied upen any tareclezara of lien hareof and agrees that any court having jurishetton 1o foreclose such lien may order the
Property sold as an entuety, Borsroriar hareby waves any and all nghis of redempuion from sale under any arder of decree of fore-
closure, pursuant 1o nghts granted i this Mortgage, on hehait of the Mortgagor and cach and ovecy perion acuuisring sny interast
in or utle 10 the Property described o this Mortgage subsequent to the dote of this Mortgage, and on behalf of all other parsons to
the extent permutied by Hhimns law.

26 EXPENSE OF LITIGATION. In any suit to toreciose the Lien of this Mortgage or enforce any othar remedy ol the Lender
under this Mortgage or the Note, there shall be allowved and included, as additional indebtedness n the judgment or decree, ull ex-
poncitures andd expenses which may be pand or tacurred by or on behalf of Borrower for aftorneys’ fees, appravsers’ feus, outiuys for
documentary and expert evidence, stenographers’ clurces, pubhcation costs, survey costs, ahd costs fwhich may be estimoated as 1o
ftems to be oxpuended alter entry of the decree) of procinng all abstracts of title, title searches and examinatians, title insurance
poncies, Torrens certificates, and simalar data and assuranzes with respect to trthe as Lender may deem reasonably necessary either
to prosecate such sut o 10 evidence to bidders a1 any sale which may be had pursuant Lo such decroe the true condition of tha title
10 or value of the Property. All expendilures and expanses ol The witure in this paragragh mentioned, and such sxpenses and faes as
may be incutied 1o the protection of sawd Property and the mantenanas ol the hen ol this Mortgage, including the taes af any sttarney
amployed by Lender m any htgation or proceathng atteching this Morteage, the Note or the Property or in preparation far the com-:
mencement or defanse of any proceethng or thrastensd suit or proceedmy, shall be immediately due and payable by Borrower, with
interest thercon at the defaull interest rate.

27. CAPTIONS. The captions of this Mortgage are for convenonce and refireace only. They o no way define, limit, of describe
the scope ar ntent of this Mortgage. In this Mortgage, whenever the context so recasgs, 1he rnasculine gendar ncludes the ferminins
and/or nouter, and the ingular number includes the plueat,
N WITNESS WHEREOF, Borrower has executed this Mortgage.
Vel %
ﬂw(/- —  pate S-'V87 .,/Aw«- oo 4’/;’7*'— 7 oate. S-11-87
fuben Zippuedehtein Daniella ZippoeraftAdin

_ DATE: . DATE

STATE OF ILLINOIS

COUNTY OF éﬁé__

May 19 87

The toregoing inttrument was ack nowledged bafore me thes //%‘ . day of
by Huben Zipperehtein and Danletlsa Zipperantein, Imuhnml aand witfe, as JuinL tcnnntu

ulnrv éu Wig

My Comnussian Expiros: ()24.5* 90 ]

This instrumaont prepgarad biy:
WELLS FAR np
One oo E‘M SQ !
1760 E. Golt Rd., 150

Bchmmumswm%"?n i+ 05 §7257728

fhen pecordad, velurn to: msFAﬂGOCRED‘TCORP'

One Contury Centre
1780 E. GoM Rd., Suite 150

schaurmburg, llinola 60173
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