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MORTGAGE

THIS MOJULUGAGE ("Security Instrument™) is given on MAY 7, 1987 . The mortgagor is
LAVRENCE BEACH AND VIRJEAN BEAC(H, HIS WIFE (“Borrower").

This Security Insirviaoat is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized nnd existing
under the luws of theddaited States of Americn, nnd whose wddress is 6700 W. North Avenue, Chicago, [llinols 60635
("Lender™. Barrower/owis Lender the pricipal sum of
THIRTY THOUSAND AN(C .‘JG /100~ Dollars
(v.s. 30,000.00 This debt is evidenced by Borrowers note dated the sume dute ns this Security
[nstrument (“Nute™}, which plos ulﬂ for monthly payments, with the full debt, il not paid cnrlicr, due and payable on
JUNE 1, 2002 . This Sccurity Instrument sccures to Lender: () the repayment of the debt evidenced
by the Note, with interest, and all ierew s extensions und modifications; (b) the puyment of all other sums, with interear,
advanced under parngraph 7 to protectihe security of this Security Instrument; and (¢) the performance of Borrower's
covenunts amnd agreements under this Securny Instrument and the Note. For this purpose, Borrower does heceby
mortgage, geant arxl convey 10 Lender the following deseribed property located in Q00K
County, Minais:

LOT 16 IN WILLIAM I MULLEIT'S SJ.DIVISIOH OF THE EAST 1/2 OF
BLOCK 5 IN SFAVERN'S RCSCOE STREET SUBDIVISION OF 7486.5 FEET
NCRTH OF AND ADJOINING THE SCUTH 718.0 FEET OF THAT PART OF
THE SCUTH EAST 1/4 OF SECTION 19, TwasHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAI, MERIDIAY (ZLYING BETWEFN THE
CHICAGO, MILWAUKEE AND ST PAUL RAILROAD PNHD THE CENTER OF
NORTH 64TH AVENUE) ALSO 'HE EAST 8 FEET F TdJE WEST 1/2 CF
BLOCK 5 ARCKESALD, IN COOK COUNTY, ILLINOIS.

PIN #13-19-422-024 A x/zi/,,; .

which has the nddress of 3315 N NEENN{ AVE CHICAGO IL 60634
("Property Address'),;

TOGETHER WITH all the improvements now or hereaftzr erected on the property, and all easements, rights,
appuricnunces, renls, royalties, minera!, oll nnd gas rights and profits, water rights and stock and all fixtures now or
herealter s part of the property. All replacements end additions shall nlso be covered by this Security Instrument. Al) of
the foreguing is referred to in this Sceurity Instrument aa the “Property.”

BORROWER COVENANTS that Horrower is tawfully seised of the estale hereby conveyed and has the right to
mortgiage. grunt and convey the Property nnd that the Property is unencumbered, cxcept for oncumbrunces of record.
Borrower warrants und will defend generally the titie to the Property againat all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property,
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8. Inspection. Lender or its ngent may make rensonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation. The proceeds of uny award or claim for damuges, direct or consequentin, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaztion, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity
Instestment, whether or not then due, with any excess paid to Borrower, [n the event of n partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shalt be
paid to Borrower.

If the Property is abandoned by borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make nn award or settle a clnim for damages, Borrower fails to respond to Lender within 3O days after the dale the notice
is given, Lender suuthorized tocollect and upply the proceeds, atits option, cither to restoration or repair of the Property
or to the suma seoared by this Security Instrument, whether or not then due.

Unless L.ender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due drie of the monthly payments referred Lo in paragruphs 1 nnd 2 or change the amount of such payments.

10. Borrower VGt Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amorc.#2don of the sums secured by this Security Instrument granted by Lender o any successor in
interest of Borrower shaliine! opernte to release the linbility of the eriginal Borrower or Borrower's successors in interest.
Lender shall not be required to:commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modilyurmortization of the sums secured by this Security Instrument by reason of uny demand
made by the original Borrower o= gorrower’s successors in interest. Any forbenrance by Lender in exercising any right or
remedy shall not be a waiver of or zirezlude the exercise ol any right or remedy.

11, Successors and Assigns Bousd:coint and Several Liability; Co-Signery, ‘|'he covenants and agreements of this
Sceurity Instrument shall bind und benclit thocuccessors und assigns of Lender nnd Borrower, subject to the provisions of
puragraph 17. Borrower's covenants and ajgreerients shull be joint and severul. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i) isvo-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property underithe terms of this Security Instrument; (h) is not personally abligated to pay
the sums secured by this Security Instrument; aridd () agrees that Lender and any other Borrower may agree to exlend,
modily, forbear or make uny accommaodations witpcegard 1o the term«af this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. II the loan secured by this Secarity Instrument is subject to o lnw which sets maximumn loan
charges, and that law is finully interpreted so that the Setesest or other boan charges collected or to be collected in
connection with the lonn exceed the permitted limits, thent (o) any such loan churge shall be reduced by the amount
necessary to redace the churge to the permitied limit; and (b} any ssoms alrendy collected from Borrower which exceeded
permittesd limitx will be refunded to Borrower, Lender may choas 10 make thas refured by reducing the principal owed
under the Note or by making a direct pnyment 1o Borrower, Ha retued scituces principal, the reduction will be trented as g
partial prepayment without any prepayment charge umder the Note

13, Legistation Affecting Lender's Rights. If ennctimen or expitaiion efroplicable faws bas the effect of rendering
any provision of the Note or this Security Instrument unenforceable accorting to its terms, Lender, at its option, may
require immedinte puyment in full of all sums secured by this Sceurity Instramentand may invoke any remedies perimiticd
by puragraph 9. If Lender exercises this option, Lender shull tnke the step: specified in the second paragraph ol
puragraph 17,

14, Notices. Any notice 1o Borrower provided (or in this Security [nstrument "ol be given by delivering it or by
mniling it by fiest class mail unless applicable luw regquires use of another method. The notice shall be directed to the
Property Address or uny other nddress Borrower designntes by notice to Lender. Any nutied to Lender shall be given by
first clss mail 1o Lender'saddress stated herein or any ather address Lender designates by notiesia Borrower, Any notice
provided tar in this Sccurity Instrament shadl be deemed to have been given to Barrower or )ender when given ns
provided in this paragraph.

15, Governing Law; Seversbhity, This Security Instrument shall be governed by federal oy pnd the law of the
jurisdiction wn which the Praperty iy located. In the event that uny provisian or cliuse of this Security Sostrument or the
Note conllicts with npplicable luw, such conthict shall ot alfect other provisions of this Secutity Instram=at or the Note
whivh can be given effect without the conthicting provision. o this end the provisions ¢f this Security Insiricnent and the
Naote are declared to be severuble,

16, Borrower's Copy Botrower shall be given one canfurmed copy of the Note nnd of this Security lnstrument.

17, ‘Transfer of the Property o+ a Beneflcinl Interest in Horrower, 11l or any part of the Property orany interestimn
it saold or transfecred Cor if o henelicial interest i Borrower iy sold or trunslersed and Borrower is ot a natural person)
withoul Lender's prior written consent, Lender may, ut its option, require immedinte payment in full of all sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibiled by federal lnw
as al the date of this Sccurity Instrument.

U 1 etider exercises this option, Lender shall give Borrower natice of aecelerntion. The notice shall provide u period
of not Tess than 30 duys Trom the dude the notiee is delivered o mailed within which Batrower must pay all sums secured by
thiv Security fnstruraent, I Horrower fuily 1o pay these sums prior to the expication ol thes period, Eender may invoke any
remedies permitted by this Security Instrument without further notice or demiand on Borrower,

18, Borrowers Right to Reinstate, 1T Horvower meets certain conditions, Barrower shull have the right (o hive
enforcement of this Security Instrument discontinued at uny time prior tethe earlier of: () $ days(orsuch other period as
applicable liw may specily for reinstutement) hetore sabe of the Property pursuant to any power of sule contained in this
Sceurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Securily Instrurient and the Note had no aceeleration
accurred; (B) cures uny default of any other covenants or ngreerents; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited o, rensonuble attorneys’ fees; and (B) takes such setion us Lender may
remsonubly require to nsure that the tien of this Sceurity Instrument, tender's righty in the Property and Horrower's
ubligation to pay the sums secured by this Security Tnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no ncceleration
had neeurred. Huwever, this right to reinstite shall nat apply in the case of ucecleration under paragraphs 13 or 17,
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UNOFFICIAL COPY

LOAN RIDER =

LUANNO. 011768711
DATE MY 7, 1987

THIS RIDEK 15 incorparated inlo a certain Securily Instrument dated cf even date harawith given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the "Lender") to secure a mortgage
indabtedness; said Security Instrument encumbers real property commonly described as:

3316 N NEFNAH AVE, CHICAGO IL 60634

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that/niiwithstanding anylthing contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby authuiized to charge a reasonable fee for the praparation and delivery of

a relense deed.

2.) Borrower and Lender agree that il the Federa’ Mational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy ali or some of the Lender's riahts under the Security Instrument. this Rider will no

longer have any farce or effact.

IN WITNESS WHEREQF, BORROWER has axecuted this RIDER

) .
LMRENCE BE).:_:! Borrower

VHUEAN BFM{ Borrower

2384 NOV A4




