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SECOND

MORTGAGE "

THIS MORTGAGE (*Security Instrument’’) is given on
The mortgagor is . bouls, Guida and, Naney, Guida his. wife ... .................,... S
 KXRKEKXRKKF] mxxxxxxmcxmxx (“Borrower") This Security Instrument is given to Plaza Bank Nomdge Illinoil,,
which. is, orgaresd and. existing .under. the. laws.of . the -State of lllinois, and whose address is 7460 W, Irving Park Road,
Norridge, Itlinols'62.634 (**Lender’). Borrower owes Lender the principal sum of . ELght, Thpusand, Dpllars
.@pﬂ.npllDD.xzxﬁxxxxxxxxxxxxxxxxxxxxxxxxxxxDonmsuJs 5 8 s ). This débt
is evidenced by Boriuwar's note dated the same date a5 this Security Instrument [“Note"), which provides for monthly
payments, with the fuil dzot,#f not paid eartler, due and payablé on May. 8,. 1992
-This Security Instrument seduras to-Lender: (a) the repayment of the debt evidenced by the Note, with. interest, and al.l
renewals, extenswns und modrf".z«uonS' {v) the payment of all other sums, with interest, advanced under- parag;raph 7 to
protect the securlty of this Seuu it Instrument and-(c) the perfon'nance of Borrower's covenants and agreements under'
'. e Note F‘or this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in .. ok . .County, [llinons

LOT 6 IN. WITWICKI'S GLEN—EDE? EXTATES, BEING A SUBDIVISION OF LOT 1 IN SUPERTOR
COURT COMMISSIONER'S PARTITIGN OF ESTATE OF JAMES WILLIAMSON,. DECEASED, BEING ‘A
PART OF THE NORTH: EAST 1/4 OF SECTION 11 AND PART OF :THE NORTH WEST. /4 OF- SECTION
12, TOWNSHIP 40 NORTH;: RANGE L2, £AST OF. THE THIRD PRINCIPAL® MERIDIAN: (EXCEPT THAT
PART OF SAID -LOT 1 LYING SOLELY. IN 7¢% NORTH WEST '1/4 OF SAID: SECTION 12 "AND" LYING
SOUTH OF A LINE RUNNING EAST PARALLEL TA.THE SOUTH LINE OF SAID' NORTH WEST ‘1/4
FROM A POINT -363.0 FEET {MEASURED ON T/E VEST LINE QF SAID: NORTHWEST 1/4) NORTH OF
THE SOQUTH LINE OF SAID NORTHWEST 1/4 LT SATID SECTION 12, ALSO WEST; 487 34, FEET oF
THE EAST 1/4 OF SECTION 11, TOWNSHIP 40 NOL T, RANGE 12, _EAST: OF THE THIRD" PRINCI-
PAL MERIDIAN, IN NORWOOD PARK, TOWNSHIP, IN _FONK COUNTY, ILLINOIS.-

PIN: 12-12-126-012

~-T1T"0 ‘ ™3
e ;Zé 4
-

which has the 8ddress of w.....ceceveerennn L346, WEBE BETWYR. .\ e B, CHLGAED. .oy
: [Strest]) [City] -

Ilkinois eriees (“Property Address");

TOGETHER WITH all thé lmprovcmcms now or hefeafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all: fixtures now-or
hereafier apartof the property All replacements’ and additions shall also be covered by this Security Instrumeént. All of chc
foregoing is rcfcrred toin lh:s Secumy Instmment as the “Property.”

BORROWER COVENANTS that. Borrower xs lawfully selsed of the estate hereby conveyed and has the nght to
mortgage, grant and convey. the Properly and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and .will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, ..

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varmnons by _]urlsdlclron to consmu:e a uniform security mstrumcnt covering real property

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT : ‘ ~ Form 3014 12783
Form 87-38 Bankferms, Inc.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable lnw.

8. Iaspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation;, are hereby
assigned and shall be paid to Lender. — T

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by ihis Security"
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 'taking:ﬁf ‘the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reéduced.by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shallbe -
paid to Borrower, T

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a clairn for damages, Borrower fails to respond to Lender within 30 days after the date the notice/is
given, Lender is uthorized to collect and apply the proceeds, at its apticn, either to restoration or repair of the Property or
to the sumssecay=e by this Security:Instrument, whether o not then due. ™ o

Unless Lenr’ci and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da’e of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amorZirstion of the sums secured by this Security Insirument granted by Lender to.any stccessor in
interest of Borrower shall 1¢t operate 10 release the liability of the original Borrower or Borrower's successors in interest..
Lender shall not be requircd to)commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arao tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre ‘ver’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. ) )

11. Successors and Assigns \*cur.; Joint and Several Lisbility; Co-signers. The covenants.and agreements of
this Security Instrument shal! bind and kenefi* the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower’s covenants and 'igreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (u}-is<o-signing this Security Instrument only to mortgage, grant and canvey
that Borrower’s interest in the Property under the/.rrms of this Security Instrument; (b) is not personally cbligated to pay
the sums secured by this Security Instrument; andi (c) rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rizard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the 1aterect or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} an;/ svms already callecled from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chooce <o make this refund. by:reducing the principal owed
under the Note or by making a direct payment 1o Borrower'; If a refunc r7Cuces principal; the rediiction. will be treatedas a
partial prepayment without any prepayment charge under the Note.” , . R T

13. Legislation Affecting Lender’s Rights.  If enactméni c-'cxpiration of applicable laws has the effect-of
rendering any provision of the Note or this Security Instrument unenforceable acecrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by thiis Security Insizument and 'may invake any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 478 specified in the second paragraph of
paragraph 17. , o

14. Notices. Any notice to Borrower provided for in this Security Instrumeiit s7all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T'he notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein ar any other address Lender designates by notice ju-Sorrower. Any notice
provided for in this Security Instriiment shall be deemeéd to hnve been given ta Barrower or Lend 2r wlien given as provided
in this paragraph. :

15, Governing Law; Severability, This Security Instrument shall be governed by federal iav” and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security I’@Sirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeri-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunzent and the
Note are declared to be severable. ]

16. Borrower’s Copy. Borrawer shall be given ane conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. Il all or any part of the Property or any
interest in it is sold or transferréd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at-its option, require-immediate payment in full of all sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender if ‘exercise is prohibited by

federal law as of the date of this Security Instrument.’ e e e

IF Lender =xercises this.option]:Lender shall give Borrawer notice of acceleration. The notice shall provide a pertod
of not less than 30 days from the date the notice is delivered or mailed within which Borroweér must.pay all sums secured by
this Security Instrument. If Borrowér fails to pay-these sums prior to ihe expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumieni without further notice ordemand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shajl have the right to have
enforcement of this Security Instrument discontinued at ahy time prior to'the éarlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any. power of sale contained in.this
Security Instrument; or (b)'entry of a judgiment énforcing this Security Instrument. Those conditions are that Borrower: .
(a) pays Lender all'sums which thent wouid be due under thi§ Security Instrument and.the Note had no acceleration:
occurred; (b} cures-any default’of any. othér-covenants or agreements; (c) pays all expenses incurred.in.énforcing this’
Security Instrument, including, :but not limited to, reasonable attorneys’ fees; and (d) takes 'such action.as_Lerider may., -
reasonably require to assure that the lien ‘of this Security Instrumeit, Lender's rights in the Property a ;
obligation :to-pay the sums secured’by" this. Security. Instrum 8]l “continue ‘unchanged. Upon,r
Borrower, this Security Instrument and'the obligations sécured herel 8in fully effective as if no accelera
occurred. However, this right to reiristdte shall niot'apply in‘ikie casé 6f acceleration iiider paragraphs 1361 17,
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