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MORTGAGE

THIS MOKTGAGE _("Security Instrument”} is given o T ARERY A0
197 8 The moripagor is==@han. G SPeGLor. Ao Endd. M. Spector,. hia. wifer:
—nr “‘Ilnrmwcr"). This Security Instrument is given to ]

. WESTEAN SAVINAS. AND LOAN ARRQGIATION. “=rwhich is organized und exis

AT whose address is
...B50. Milwaukae. Hvcavie, - Glanviaw,. 1L 86025 - o ("Lendec').
Dorrower nder theniireipsl sum of—=: CNE. HUNRQEED. . SEVENTEEN, . THOUSAND. FIVE, HINDRED. AND ~r----
NS = 37 1 rTrrreres Dolturs (U.5. §:1.17.,500,00--—=). This debt iv evidenced by Borrower's nole
dated the sasie date as this Securty !mulmwélb “Note™), which provides for monthily payments, with the full debt, if no
paid earlier, duc sad payable i MaY. L 2O OO PSOOTOS PO ‘This Security Instrumem
secures (o Lender: (a) the repavmer'c o7 the debt evidenced by the Note, with interest, and all renewals, extensions and
modiflentions; (b the puyment of all wioor sums, with interest, advanced under parsgraph 7 10 protecl the security of this
Security Instrument; and () the performuane<of Borrower’s covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower » Lenger the following described pmrcrty
located in eth ~ i SRR . y County, [llingja

—-—-""'-.“---'-—-.‘
TWELVE (12) IN UNIT ‘ITWO (2 /OF SCHOENLANK AND KIRSCHNER SUBDIVISION
CF THE EAST HALF (1/2) (EXCEPT i BAST 352.5 FEET) OF THE SOUTH TEN {10}
ACRES OF THE NORTHM FIFTEEN (15) AUTZS-OF THE SOUTH THIRTY (30) ACRES OF

MHE SOUTHEAST QUARTER (1/4) OF THE NOTJTWEST QUARTER {1/4) OF SECTION 32,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF T, THIRD PRINCIPAL MERIDIAN, IN OOCK
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("Property Address™);
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which has the address of

erer

[&wp Coda}

ToGeEER Wi all the inprovements now or hereafler erncted on the property, and all easements, rights,
appurlenances, rents, royalties, minerul, oil and gas rights wnd profies, water rights and stock and all fAxtures now or
hercafter a part of the property. Al replacements nnd additions shull also be covered by this Security lnstrument. All of the
foregomg is refesred (o in this Sccurity Tnstrument us the " Property.”

BORROWER COVENANTS that Borrower is Tawfully scised of the estute herehy conveyed mid hay the right 1o
mortgage, grant and convey the Property and thiat the Property is unencumbered, except for encumbrances of record,
Rorrower warrnnts and will defend generally the tille to the Property ngoinst all clvims and demunds, subject to any
encumbrances ol record.

Ueids SECUREEY INSERUMEND comhines naform covenmnts for antional use and non-uniform covenants with
himited variations by junsdiction to constitute s uniform security instrument covering reul property.
J
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If Lender required mortgage insurance us a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shall give Horrower notice ut the time of or prior to an inspection specifying reasonuble cause for the inspection,

9. Condemnation. The procecds of any nward or tlaim for dumages, direet or consequential, in connection with
any condemiation of other tuking of uny part of the Property, or for conveyunce in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totul amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal be
paid to Borrower.

IT the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clnim for damages, Borrower fuils to respond 10 Lender within 30 days after the date the notice is
given, Lender is »athorized 1o collect and apply the proceeds, at its option, ¢ither to restorution or repair of the Property or
to the sums securea oy this Security Instrument, whether or not then due.

Unless Lendér pnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of \he monthly payments referred to in paragraphs | und 2 or change the amount of such payments.

10. Borrower Nit Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maodification of amortizawic of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Orzrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nut be required ‘to comnience proceedings against uny successor in interest or refuse lo extend fime for
payment or otherwise modify ansortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer’s successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thelexrreise of uny right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liubility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind nnd benehs the successors and assigns of Lender sud Borrower, subject to the provisions
of paragraph 17, Borrower's covennnis and agresments shall be joint snd several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) io/cd-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thetrrins of this Security Instrument; (b is not personally obligated to pay
the sums secured by this Security Instrument; und {e) zgrees that Lender nnd any ather Borrower may agree to extend,
muxdily, forbenr or make any accommadations with elpard to the terms of this Security Instrument or the Note withouwt
thut Horrower's consent,

12. Loan Charges. If the loan secured by this Selurity Instrument is subject to u Jaw which sets maximum loan
charges, nndd that fuw is Bnally interpreted so thut the inerssi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () zay such loan charge shall be reduced by the amouni
necessary to reduce the charge to the permitted limit; and (b) an{ siams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 a refund réduces principal, the reduction will be treated s a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights, If ennctment of expirziion of applicable laws has the effect of
rendering uny provision of the Nute or this Security Instrument unenforceabld sccording to its terms, Lender, at i1s option,
may require immediate payment in fult of all sums secured by this Security Iastrument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall tnke the'stepy specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security [nstriment 2l be given by delivering it or by
mailing it by Arst class mail unless applicable law reguires use of asother method. The natice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any nolicr to Lender shall be given by
first cluss miail to Lender's nddress stated herein or any other address Lender designates by noticiaBorrower, Any notiee
provided for in this Security Instrument shall be deemed to hnve been given to Borrower or Lencer waen given as provided
in this paragraph,

15. CGoverning Luw: Severability. ‘This Sccurity Instrument shul) be governed by federal lew <nd the lnw of the
jurisdivtion in which the Property is located. [n the event that any provision or clause of this Security instrument or the
Note conflicts with applicable luw, such conflict shall not aftect other provisions of this Security Instrumeay,or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst=thiaent and the
Nate ure deglared to be severable.

16. Borrower's Copy, Borrower shull be given one conformed copy ol the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any purt ol the Propetly or uny
interest in it is sold or transferred (or if n beneficial interest in Horrower is sold or transferred and Borrower is not a natural
persan without Lender’s prior written consent, Lender may, at ils aption, require immediate puyment in full of all sums
sevured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by
federat law as of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of aceeleration. Fhe notice shall provide a period
of ot less than 30 duys from the date the notice is delivered or maided within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior 1o the expirntion of this periexd, Lender may invoke any
retnedies permitted by this Security Instrument without further notice or demund on Borrower,

18, Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the righe to have
enforcement of this Security Instrument discontinued at nny time prior to the enclier of: (1) § duys (or such other period ns
appheable lnw mny specify lor reinstutement) before sale of the P'roperty pursuaiit Lo uny power of sule contuined in this
Sceurity Enstrument; or (b) entry of o judgment enforcing this Sccurity Instrument. Those conditions are thai Borrower:
() oays Lender all sums which then would be due under 1his Sceurity Instrument and the Note had no acceleration
occurred; (b)Y cures any default of any other covenmus or agreements; (¢) puys ull expenses incurred in enforcing this
Sccurity Iistrument, including, but not timited to, ressonable atlorneys' fees; nnd (1) tnkes such aetion as Lender mny
rensonably reguire to assure that the lien of this Sccunty Instrament, Lender's rights i the Praperty and Borrower’s
obligation 1o pay the sums secured by Lhis Sceurity Instrument shal) continue unchanged. Upon reinstatemen! by
Borrower, this Securiy Instrument nnd the obligations secured hereny shnll rermmin fully effective as il no aceeleration had
occurred. However, this right to reinstate shull not apply in the case ofnecelerution under paragrsphs 13 or 17
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