This instrument was prefjare

~by:

Name: Virginia M. Libby, Norx 87259454

P.0O. Box 243
Address: 126_¥W . Roosevelt R4d.

villa Park, IL 60181 l

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE|

THIS MORTGAGE is made this lith. dayof _MAY —
, his wife in joint

19.87 _ between the Mortgagor(s) .lonathan Samuel Barrett and Delores P. Barrett
cenancy - {herein “Mortgagor™),

whose address is 2127 S. i18th. Ave., Broadview, IL 60133 :
and the Mortgagee, MANUFACTURERS HANOVER CONSUMER SERVICES. INC., acaorporation organized and

existing under the laws of Delaware, whose address is __126 H. Roosevelt Rd.,
villa Park, 7L 6018 i {herein “Lender™).

WHEREAS, Jonatban Samuel Barrett and Delores P. Barrett, his wife in joint tenancy (“Borrower”)

is incebted 1o Lender iri the principal sum of U.S. §_26,328.65 which indebtedness is
evidenced by Borrowei's rste dated May 11, 1987 and extensions and renewals thereof

(herein “Note™), with the bel2nce of the indebtedness, if not sconer paid. due and payable on __5/18/02 :

IN CONSIDERATION OF, arid ’3 secure to Lender the repayment of, the indebtedness evidenced by the Note,
with interest thereon at a fixed o1 vi.riable rate as set forth in the Nole; to secure the payment of all other sums, witlh
interest thereon, advanced in accordance herewith to protect the securily of this Mortgage: and to secure the
performance of the covenants and ageem=nits of Mortgagor herein contained, Mortgagor does hereby mortgage,
grant, and convey to Lender, the followiiig described property iocated in the County of _Cook =~
State ot Iflinois:

Lot 43 in Cum mings and roreman Real Estate Corporation Roosevelt Road and 17th.
Avenue Subdivision of Lots 1,7,3,4,5,7, and 8 in Owner's partition of the South 83.2
acres of the West 1/2 of Sectica 15, Township 39 North, Range 12 East of the Third
Principal Meridian, in Cook Courty, Oiinois.

(AKA 2127 S. 18th. Ave., Broadviey, 1. 60153)

{Permanent Parcel Number 15-15-231-0]3)

137
e g7259454

which has the address of __ 2127 S. 18th. Ave., Broadview, IL
15Trene) Cey)

Blinois, __80!53 __ (nherein “Property Address™);
(T Code;

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part ol the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage ison a
leasehold) are hereinafter referred to as the “"Property.”

Mortgagor covenants that Mortgagor is lawfully seised of the eslate hereby conveyed and has the right to
moartgage, grant and convey the Preperty, and that the Property is unencumbered, except for encumbrances of
record. Mortgagor covenants that Mortgagor warrants and will defend generally the title lo the Property againsi al
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as folows:

1. Payment of Principst and Interest. Mortgagor shall promptly pay when due the principal and interesl
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Taxes, Assessments, and Charges. Morigagor shall pay or cause to be paid all taxes. assessmenis and
other charges, lines and impositions attributable to the Property which may attain priority over this Mortgage. and
leasehoid payments or ground rents, if any.

3. Application of Payments. Unless applicable law provides otherwise, Lender will first apply paymenls
receivad, whether or not delinquent, in the following order: (1) to any applicable creditinsurance premium, {2) 10
any applicable late charges, (3) to any applicable prepayment penalties, (4} to any interest that has accrued, and
finally (5) to the unpaid balance of principal.

4. Prior Morigages and Deeds of Trust: Charges; Liens. Mcrigagor shall perform all ol Mortgagors
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Mortgagor's covenants to make payments when due.

IL-501CL (1/B7)
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NON-UNIFORM COVENANTS. Mcrigagor and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Excep! as provided :n paragraph 16 hereof.upon Mortgagor's breach of any
covenant or agreement of MOJtiN - iDle &fhs? ghge. iffc t anis to pay when due any
sums secured by this Mortga 2 E ‘Ropfi deglar ulils segured by this Mortgage
to be immediately .due and pay i m n ay-toreclose this Morigage by judicial
prcceeding. Lender shall be entitled to colleci in such proceeding ali expenses of foreclosure. including. but not
limited to. reasonable attorneys’ fees. and costs of documentary evidence, abstracts and lille reports.

18. Lender's Right to Allow Mortgagaor to Reinstate. Notwithstanding Lender's acceleralion af the sums
secured by this Mortgage due to Mortgagor’'s breach. Lender may in Lender's total discretion. discontinue any
proceedings begun by Lender to enforce this Mortgage at any time prior to entry of a judgement enforcing this
Maortgage if: (a) Mortgagor pays Lender all sums which would bé then due under this Mortgage and the Note had
no acceleration occurred: (b) Mortgagor cures ali breaches of 2ny other covenan!s cr agreements of Mortgagor
contained in this Morigage: {¢) Mortgagor pays all reasonabie expenses incurred by Lender in enfoscing the
covenants and agreements of Mortgagor contained in this Morigage. and in enforcing Lender’'s remedies as
provided in Paragraph 17 hereo!, including. but nol iimited to. the attorneys’ lees provided lor in Paragraph 17; and
(ad) Mortgagor takes such action as Lender may reasonably require 1o assure that the hen of this Mortgage,
Lender's interest in the Froperty anc Mortgagor’'s obligation o pay the sums secured by this Mortgage shali
continue unimpaired. Upon such payment and cure by Morstgagor, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred. The rights granied in this Paragraph
18 shall in no way be construed as allowing Mortgagor to reinstate at Mortgager's will. it being understood that
such reinstatement is totally within the discretion of the Lender.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder. Mortgagor hereby
assigns to Lender the rents of the Property. provided that Morigagor shall, prior to acceleration under Paragraph
17 hereof¢r abandonment of the Property, have the right to collact and relain such rents as they become due and
payable.

Upon acceleratic.under Paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have
a receivar appoin’ed Ly a court to enter upon, take possession of and manage the Property and to coliect the rents
of the Property including those past due. Ali rents collected by the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents. including. but not limited to. receiver’s [ees.
premiums on receiver 3 r.onds and reasonable attorneys’ fees, and lnen to the sums secured by this Morigage. The
receiver shall be liable 17 ar.count only tor those rents actually received.

20. Release. Upon paymeq: of all sums secured by this Mortgage. Lender shall release this Morigage without
charge to Mortgagor. Mortgaour shall pay all costs of recordation, if any.

21. Waiverof Homestead and c.empltion Rights. Tothe extent permitted byiaw. Morigagor hereby waives and
translers to Lender any homeste/.~ or other exemplion rights granted under applicable state or federal law.

22. Lender’'s Cali Oplion. Notwithsianding any provision to the contrary conlained in the Note, Mortgagor
hereby covenanls and ayrees that th: "“ender shal! have the right, at its sole option, to declare the eatire
outstanding principal balance of the lwan evidenced by the Note and accrued interes! thereon to be due and
payablein fuilonadatenotlessthan __3/78/02 __ (_180 ) years irom the date of the Nole, except that
Lender, if it exercises such calt option, shall send Mortgagor written notice thereof at least ninety (90) days [but
not more than one-hundred and twenty (12{)) cays] prior to such acceierated loan maturily date. The written
notice to Mortgagor from Lender will set forh therein the Lender’s accelerated maturity date for the lean.
Prepaymentin fult of the ican as adirect result ol larider’'s exercise of its aforesaid cali option shall not be subject
to any prepayment penally otherwise applicable uider the provisions of the Note. If the space above forinsertion
of a date in this Paragraph 22 is marked "N/A”, Lendergues not reserve a call option.

REQUEST FOR NOT!\CZ . OF DEFAULTY
AND FORECLOSURE UNDZR SUPERIOR
MORTGAGES OR DEEDLES OF TRUST

Mortgagor and Lender request the holder of any mortgage, «er.d of trust, deed {0 secure debt, or other
encumbrance with a lien which has priority over this Mortgage to'give nolice tc Lender, or if execuled, tothe
assignee named in the assignment included with this Morigage. c/o the olfice address of the registered agent
of Lender or assignee on file with the Secretary of State, Corporaiicn fivision, of any default under the
superior encumbrance and of any sale or other foreclosure action.

Y

I3

IN WITNESS WHEREOF, Mortgagor has exec;:,uled this Morigage.

vQVb-J [

DU _PAGE County ss:

ILLINOIS,

1, _Virginia M. Libby . Notary Public in and for said county and
ert  HIS WIFE

state, do hereby certify that __Jonathan Samuel Barreit and_ Delores P. Barxr

personally known to me to be the same person(s) whose name(s) they subscribed 10 the foregoing
instrument. appeared belore me this day in person, and acknowledged that, _they signed and
delivered the said instrument as ___theix {ree voluniary act. for the uses and purposes therein set forth.

11th. day of MAY

Given under my hand and official seal. this

19_87 . '
My Commission expires: Apri 23, 19656 - Z‘JM’Q\%} %
) - v pg/ Feceary

ipginid M. Lioby Pubtc /
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