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MORTGAGE

THIS MORTGA.GE (“Security Instrument'} is given on Mav 1
1987 Themortzagoris WILLIAM A. MUENZENMAY and MICHELE F. MUENZENMAY,
husband and wife,

(“Borrower™). This Szcunity Instrument is given to STATE BANK OF ST. CHARLES
which is organized and cJist.ng under the laws of Illinois . and whose address is

Cne Easd¢ Main Street, St. Charles, IL 60174
Borrower owes Lender the prncipri sum of TWENTY-FIVE THOUSAND AXD NO/DOLLARS

Dolic31U.5.5 --25,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumrat ("Note™), which provides for monthly pavyments. with the full debt, ifnot
paid carlier, due and payablc on Mav 25, 1992 This Socurity Instrument
secures to Lender: (a) the repavment of the actt evidenced by the Note, with 1nterest. and all renewals, cxtensions and
modifications; (b) the payment of all other sums. w5 interest. advanced under paragraph 7 1o protect the securnity of this
Security Instrumeni: and (c) the performance of Borr9:r’s covenants and agreanenls under this Security {nstrument and
the Note. For this purpose. Borrower does hereby moivzage. grant and convey to Lender the following described property

located in Cook County, Hlinois:

Lot 51 in Rolling Knolls Estates, being a subdivision
in Section 16 and Section 17, 7in the Township 41 XNorth,
Range 9 East of the Third PFrircipal Meridian, in Cook
County, Illinois.
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‘hich has the addressof A S : i\ -
whic ¢ address o holst}g&g Drive Elglni“ﬂ

Ihinos ("Property Address™)
1o Cooe}

TOGETHER WITH all the improvements now o. hereafter erecied on the properiy. and all easements. rights.
appurtenances. rents. royaltics, mineral, oil and gas rights and profiic water nghis and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shzll also be covered by this Sccurny Instrument. Allofthe
forcgmng is referred toin this Securnity Instrument as the “Property.™

BORROWER COVENANTS that Borrower 1s lawfully scised of the estale hereby convesed and has the nght 1o
morigage, grant and comey the Property and that ihe Properiy is unencumbered. excep! for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properiy against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMFNT comhint« uniferm covenants for national use and noo-uniform covenanis with
limated variations by jurisdiction 1o constituic a uniform sccunty instrument convenng real propesty.

ILLINOGIS—c.ngie Farmey—FNMA/FHLMC UNIFORM iRSTRUMENT Foern 3014 12783
ATC FORMS SERVICE, INC.
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If Lender required morigage insurance as a condution of making the loan sccured by this Secuniy Instrumeni.
Borrower shall pay the premiuvms required o mamniain the msurance in effect unul such 1ime as the requizement for the
insurance termmates in accordance with Borrower™s and { ender’s wntten agroement or applicable lan.

8. Inspection. 1cender or s agent may make reasonable entnes upen and inspections of the Property. Lender
shall give Borrower notice at the ime of or pror 10 an 1nspechion speaify ing reasonable cause for the inspeciion.

9. Condemnation. The proceeds of any anard or claim for damages, direc? or conseguennal, in connaction with
any condemnation or other taking of any part of the Properiyv. or for corvevance in heu of condemnation, 2rc hereby
assigned and shall be paid to Lender

In the erent of a toial taking of the Properiy, the proceeds shall be appliad to the sums sevured by this Secunity
Instrument, whether or not then due, with any excess paid 1 Borrower. In the event of 2 parial taking of the Properiy.
unless Borrower and Lender otherwive agree 1n wninng. the sums secared by this Sevuniy Instrument shall be reduced by
the amount of the proceceds multiphied by the following fraction: (a) the 1~1al amount of the sums secured immediately
before the taking, divided by (b) the fair marke? value of the Property immediaiely before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrow er that the condemnor offers to
make an award or s=ttfe a claim for damag=s. Borrower fails 10 respond 10 Lender within 30 davs after the date the potice is
given. Lender isiatkorized 1o collect and apphy the proceeds. at :1s opion. eithier to restoration or repair of the Property or
10 the suns secured bathis Secunty Instrument. whether or net then due

Unless Lenderand Borrower otherwice agree in wnung, any apphcanon of provends to principal shall not extend or
posipone the due date.of 17:c monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payvment or
maodification of amortizaticn: of the sums secured by this Secuniy Instrument granted by Lender 10 any successor in
interest of Borrow er shall ne: eperate 10 release the liabthty of the onginal Borrower or Barrower™s successors in interest.
Lender shall not be required to/ciimmence proceedings agamnst any successor in interest or refuse 1o extend time for
payment or otherwite modify amo/tzatien of the sums secured by this Secunty Insirument by reason of any demand made
by the onginal Borrower or Borrower ssuccessors tninterest Any forbearance by Lender in exercistng any right or remedy
shall not be a waiver of or preclude the exirive of any right or remedy

11. Soccessors and Assigns Bousnd: Joint and Several Liability; Co-signers. The corenants and agreements of
this Security Instrument shall bind and benef t thy successars and asuigns of Lender and Borrower. subjeci to the provisions
of paragraph 17. Borrower’s covenanis and agreements shall be point and several. Any Borrower who co-signs this Secunty
Instrument but does not cxecute the Note: (a) 1/, co-signing this Secuniy Insirument only to morigage, grant and conrvey
that Bortower's interest in the Property under the izmas of this Secaniy Instrument: {by s not personsily obhigated io pay
the sums secured by this Security Instrument: and (<)agrces that Lender and any other Borrower may agree 1o extend.
modifv, forbear or make any accommeodations with rejard 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Savunity Instrument is subject to a law which scts maximum joan
charges. and that law is finally interpreted so that the infe/¢esl or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits. then: (2% <ny such loan charge shall be reduced by the amount
necewsary 1o reduce the charge 1o the permitted hmit: and {b) any <ars aircady collected from Borrower which exceeded
permitted limtts will be refunded to Borrower. Lender may choose 10/ make this refund by reducing the pnncipal owed
under the Note or b» making a direct payment to Borrower_ If a refund fed uces prinaipal. the reduction will be treated 25 2
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righits. If enaciment or expiration of applicable laws has the effeci of
rendering any provision of the Note or this Secunty Insirumeni unenforceabic according o 1is terms. Lender. at its opuion,
may require immediate payment in full of all sums sccured by this Secuniy psirsment and may invoke any remedics
permitted by paragraph 19. [ Lender exercises this option. Lender shall take the sicjs spevified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Securiy Incirument’s12ilbe given by delvening it er by
mailing 1 by first class mail vrless appheable law requires use of ancther methad. The noiice shali e direcied to the
Property Address or any other address Borrower desagnaies by notice 10 Lender. Any notic: to Lender shall be siven by
first class mait to Lender's addrsss stated hersin or any other address Lender dessgnates by notic! 1o Borrawer. Any notice
provided for in this Secunty Invtrument shail te decmed to hase been given 1o Berrower or Lencer #ben given as provided
in this parageaph.

15. Governing Law: Severability. This Security Instrument shall be gorverned by federal ia und the law of the
jurisdiction in which the Property 1s located. In the evemt that as: provimen or clause of this Sxcunty (ntirument o the
Note conflicts with applicable law. such conflit shall not afzt other provisions of this Scounty Indruiranor the Note
which can be ginen effect without the conflicting pronsion. To this end the provasions of this Secunity Instizunen! aad the
Note are declared to be severable.

16. Borrower's Copy., Borrower shall be given one corformed copy of 1he Note and of ehis Security Instrument.

17. Transfer of the Property or 2 Beneficial Intercst in Borrower. If all or any part of the Property or any
interest 10 it is soid or transferred (or if a beneficial interest yn Borrower ts sold or transferred and Borrower ts not a natural
person) withour Lender's prior wnitten consent. Lender may. a3t 11s ophien. require immediate payment in full of all sams
cecured by this Security Instrument. However. this option shall not be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Secuniy [nstrument.

If Lender exercises this option. Lender shall ;ive Borrower notice of acceleration. The notice shall pronide 3 penod
of nat less than 30 days from the dase the notice 1s delin ered or maled within which Borzower must pay ali sums «ccured by
this Securiy Instrument. If Borrower fails 10 pay these sums pror 1o the exprratzon of this peniad. Lender may invoke any
remedies permitted by thas Secunty Insirument without further actice or demand on Berrower.

18, Borrawer's Right to Reinstate. 1 Borrower meets certamn conditions. Rorrow er <hall have the nght to have
enforcement of this Secunty instrument discontinued af any time pries 10 the carhier of: ta) & dayx tor such other peniod as
applicable law may specify for remsiatement) before sale of the Property pursuant 10 any power of «ale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Security Insirumen:. Those conditions arc that Borrower:
(a) pavs Lender all sums which then would be due under this Secunty invrument and the Nete kad no acceleration
occurred: (b) cures any default of any other cervenants or agreemenis: (<) pays all espenses incurred @ enforaing thes
Secunty Instrument. including. but not im:ted to. reasonable attorney<” fees: and (d) 1akes such action as Lender may
feasonably require 10 assure that the lien of this Sccurnity Instrument. Lender’s nghts n the Propeziy and Berrower's
obhgation to pay the sums secured by this Security Instrument <hall conunuc unchanged. Upon ramstatement by

Bocrower. this Secunty Insirument and the obligations secured hercby shall remain fully effcenive asif no accekeranion had
occurred. However. this nght 1o reinstate shall not apply 1n the case of acceleration under paragraphs 13 or §7.
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