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KNOW ALL MEN BY THFSE PRESENTS. Thar _WILLTAM A,

MUENZENMAY, husband and wife _ofthe Citwv

Elgin . County af __ Kane andSiateof __ . ___._

Illinois herein-aiter referred 1o as ihie Mortgagors. in order to

TUENTY-FIVE THOUSAND_AND X0/100 DOLLARS($25.000.00)

sccure an imdebtedness of
Mortgage
executed their dxosxDexd of even date herewith, merigaging 1o STATE BANK OF ST. CHARLES. the

following described real estate:

Lot 51 in Rolling knolls Estates, being a
subdivision in Section 16 and 17, in Township

41 North, Range 9 East of the Third Principal
eridian, in Coox County, Illinois. . -
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Mortgage
And. whereas, STATE BANK ©F ST. CHARLES is the holder of said FouxexBioedd and the Nete secured

thercby:

Now. Theretore. in onder 1o furiher secure said indebtzdness. and as a part of the consideration of
said transaction. the saikl Mortgagors Besoby . <l assign, transfer. et Jemise. and st over unio ihe said
BANK the possessiont of and all the renge, isues and pronts gow Jue amnd wihich may herzaiter become
due under or by virtue of any lease, whetler vwiitien or verball or any fetiing of, of any agrzzment tor the
use of occupancy of any pari of the premises rreinbefore described. which may have heretoiore or may be
hereatter made or agreed 1o, or which may be madc by the assignece herein under the power herein granted.
it being the intention to herchy establish an 3bsoh 'transfer and assignment of al! such lcases and agree-
ments and all the avails thereunder unto the assigney herein. and they hereby rrevocably appoint the said
RANK. their agent tor the management of said propery’. and they may let and re-let said premises or any
part thereof according to their own discretion. and thegzarey bring or defepd any suits in connection with
said premises #a their own name or in our names. as they corsider expedicnt. and may maxe such repairs to
the premises as they consider expedient: and they may doanvihing in and about said premises that we
might do. hereby ratifving and confirming any thing that our 2w 2tiorney may do.

Said assignee and aitorneyv-in-fact shall apply the procecds ot =aid building {irst pavment of the taxes
and operating expenses and then on accounit of the principal and wacicst of indebtedness as they con-

sider expedient. -
In the event of the exercise of this assignment of said rents, Morigagorsagres 1o pay rent for said

premises at the rate of . o _permonth.anda
failure on their part to promptly pay sand nm on the first day of cach and every ronth shall in and of
itself constitute a forcible entry and detainer. and :aid assignee may in their own nazas. 2nd without any
notice or demand. maintain an action of forcible entry and detainer and obtain possession ~f said promises.

This assignment and power of attomey shall only be operative in the event of a defaull inlhe payment
of the principal or interest sccured by said moiigage. or in the event of a breach of any of the covenants in
said mortueage contained.

And this assignment and power of attomey shall continue in full force and effect uniil the indetbtednzss
secured by said mortage, including interest and advances. have been Jduly paid at which 1ime this assienment
and power of attorney shall terminate.

This agreement shall be binding upon and inure 10 the beneill of the heirs. executors. and assigns of
the parties hereto. and shall be construed as a covenant running with the land.

GIVEN under hand and seal this 1st day of
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( 8§
COUNTY OF KANE )

1. the undersigned. a Notary Public. in and for said County, in the State aforesaid, do hereby certify

that MWILLIAM A. MUENZENMAY and MICHELE F. MUZZENMAY, husband and wife

personally known to me to be the same person S whose name S are

subscribed to the

foregoing instrument, appqared before me this day in person, and acknowledged that th'ev

signed. seated. and delivered the said instrument as

their
and purposes therein set forth.

free and voluniary act, for the uses

GIVEN under my hand and Official Seal, this Sthday of May A.D. 1987

This documer« prepared by
STATE BAIK2F ST. CHARLES
ST.CHALLES, ILLINDIS

P. Brizzolar:g_
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